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Changing 

Conditions 

CONDITIONS  in  the 
field  of  in  vestment 
meet  with  frequent 
changes.  The  resources  of 
our  organization  for 
securing  authoritative 
information  upon  invest* 
ment  subjects  are  avail¬ 
able  to  any  of  our  clients. 

Inquiries  may  be  made  to 
our  nearest  Branch 


A.  E.  AMES  &  CO. 

LIMITED 

Business  Established  1889 

MONTREAL 

Torsnte  WInnipat  Vaneauirer 
Victoria  Naw  Yark  London.  Eng. 


WESTERN  CROPS 
SCALED  DOWN  BY 
HOT,  DRY  PERIOD 

But  Reports  Are  Conflicting'  as' 
to  Final  Results  of  j 
Harvest  i 

ABOVE  THE  AVERAGE 

Winnipeg  Bureau  The  Financial  Time. 

Winnipeg.  —  Scaled  steadily  down¬ 
ward  due  to  the  heat  and  dry  wea¬ 
ther  of  the  past  five  weeks,  pros¬ 
pects  for  a  big  western  crop  have 
been  reduced  to  the  proportions  of 
a  good  average  yield,  but  the  wea¬ 
ther  from  now  on  will  still  be  a 
potent  factor  in  enhancing  or  min¬ 
imizing  the  outcome  of  the  harvest 
period. 

■W’esterners  generally  are  disap¬ 
pointed  with  the  turn  of  events.  The 
glowing  crop  prospects  which  pre¬ 
vailed  on  July  1  appeared  too  good 
to  he  true.  At  that  date  it  looked  as 
if  the  sub-soil  moisture  deficiencies 
had  been  largely  corrected  by  the 
spring  and  early  summer  rains 
which  at  convenient  pc^riods  swept 
the  whole  of  the  .southern  prairies 
The  optimism,  thus  Inspired  was 
rather  premature. 

Gix'en  a  protracted  period  of  ex¬ 
treme  heat  the  southern  prairies 
particularly,  are  a  vulnerable  terri¬ 
tory  and  probably  always  will  be. 
Even  with  the  favorable  outlook 
which  prevailed  up  to  the  early  July 
period,  the  broad  south-eastern  Sas¬ 
katchewan  area  which  missed  many 
of  the  spring  rains  has  been  unable 
to  come  through  with  anything  but 
a  meagre  crop,  with  many  regions 
reporting  a  complete  failure.  In  the 
south-west  area  of  Saskatchewan 
where  the  1038  crop  represented  the 
only  growth  in  ten  years,  liberal 
rains  fell  this  season  and  the  outlook 
for  that  region  is  reasonably  good. 
The  southern  prairies  generally  do 
not  appear  to  have  an  adequate  de¬ 
fense  against  the  burning  heat  of  the 
July  period. 

Cutting  Well  Advanced 

Today  wheat  cutting  is  virtually 
complete  in  Manitoba  with  Saskat¬ 
chewan  nearing  the  half  way  mark 
and  Alberta  showing  not  much  more 
than  a  good  start.  On  the  whole  the 
crop  is  spotty  and  the  grades  will  be 
below  the  west’s  average.  Indica¬ 
tions  are  that  the  coarse  grains  will 
not  come  up  to  expectations.  Almost 
everywhere  however,  the  feed  situa¬ 
tion  is  unusually  good. 

Except  in  the  narrow  strip  of  ter¬ 
ritory  along  the  international  border 
in  the  south-eastern  ''area,  Manitoba 
has  a  pretty  fair  crop,  especially  in 
the  Red  River  valley  and  in  the 
northern  districts.  In  the  west  cen¬ 
tral  region  there  is  considerable  in¬ 
different  crop,  but  on  the  whole 
Manitoba,  as  usual,  has  little  to  com¬ 
plain  about.  Due  to  the  July  hot 
wave,  however,  the  indications  are 
that  the  crop  will  not  grade  high. 

Optimists  in  Saskatchewan  are  still 
predicting  a  wheat  crop  of  .’.’10,000.- 
000  bushels,  but  latest  reports  from 
this  province  Indicate  that  the  yield 
will  run  closer  to  190.000.000  bus¬ 
hels,  or  slightly  below  the  long-time 
(Continued  on  Page  4) 

Last  of  N.S.  Steel  Plant 

Maritime  Bureau  The  Financial  Times 

Halifax.  .V.S.  —  The  last  vestige 
of  a  once  importiint  factor  in  the 
Cape  Breton  steel  industry  has  gone 
on  the  scrap  heap  in  actual  fact  with 
the  shipping  as  scrap  to  Sydney  of 
the  equipment  and  what  remained  at 
the  abandoned  plant  of  the  .Nova 
Scotia  Steel  and  Coal  Company  plant 
at  Sydney  Mines. 

The  blast  furnace  was  erected  in 
1903  and  a  year  later  an  open  hearth 
furnace  installed.  During  the  Great 
War  the  plant  was  very  busy  and  .so 
continued  for  several  years  follow¬ 
ing,  giving  employment  to  more  than 
1,000  workers.  The  depression  fol¬ 
lowing  the  war,  howe\er,  combined 
with  a  strike  at  the  plant  finally 
caused  a  cessation  of  operation.^.  ■, 

The  plant  has  been  demolished  and 
now  nothing  remains  of  what  wa.s  I 
once  a  great  industry,  hut  memories  | 

InHex  on  Back  Page  , 


1  I  At  The  Lookout  | 

'BUSINESS  AGAIN 
DOMINATED  BY 
j  EUROPEAN  CRISIS 

I  Ail  Markets  Reflect  Effort  to 
j  Discount  Future 

'  Events 

I - 

I  TENSION  IS  WIDE  SPREAD 

I  Election  Talk  Is  Eclipsed  as 
Premier  and  Associates  Study 
Course  for  Canada  in  Event  of 
War 

A'  S  this  is  written,  developments 
in  the  European  situation  have 
’  reached  a  new  cri.sis.  The  decision 
I  for  peace  nr  war  may  be  reached 
in  a  few  days — if  not.  in  fact,  in  a 
few  hours.  The  danger  of  an  up- 
1  ui.n.ii  uiiMli  might  become  a  world 
I  catastrophe  is  greater  than  at  any 
i  time  since  191,8.  I'nr  the  time  being 
public  affa'r.s,  as  well  as  business 
and  finance,  are  dominated  by  a  sit¬ 
uation  in  which  Germany,  strength¬ 
ened  by  success  in  reaching  an 
agreement  with  Russia,  is  increas¬ 
ing  pressure  on  Poland,  while  Great 
Britain  and  France  are  standing  by 
thedr  guarantees — with  the  prospect 
of  conflict  unless  Poland  holds  the 
key  to  some  compromise  which  will 
at  least  postpone  the  clash  which 
now  appears  to  be  Impending. 
Markets  Adjust  to 
j  Sustain  New  Tension 

In  the  business  and  financial  com- 
(  munity  the  new  crisis  has  been 
marked  by  unsettled  security  mar- 1 
kots — which,  however,  have  shown  i 
no  sign  of  panic,;  by  the  widest  de¬ 
cline.  in  bond  prices  in  a  year  — 
but  no  evidence  of  general  liquida¬ 
tion;  by  fluctuating  commodity 
prices,  with  strength  in  wheat  and 
base  metals;  by  a  drastic,  increase 
in  war  risk  insurance;  by  an  in¬ 
crease  in  the  Bank  of  England  rate 
from  two  to  four  per  cent  and  the 
fixing  of  minimum  prices  on  gilt- 
edge  securities  in  London,  and  by 
other  evidences  of  efforts  to  protect 
trade  and  industry  from  the  shocks 
that  an  outbreak  in  hostilities  would 
incur.  Withal,  however,  the  com¬ 
parative  moderation  of  the  various 
ad.iustments  would  indicate  the  hope 
expressed  by  Premier  Chamberlain, 
in  his  Thursday  afternoon  address, 
that  sanity  still  will  prevail. 

Ottawa  Too  Concerned 
For  Election  Talk 

At  Ottawa,  while  the  wheels  of 
national  administration  continue  to 
revolve  in  their  regular  grooves 
and  the  work  of  government  goes 
on,  the  political  effect  is  to  be  noted 
in  that  election  talk  has  been  re¬ 
placed  by  tile  more  serious  consid¬ 
eration  of  Canada’s  position  in  the 
light  of  events  abroad.  As  explained 
by  Prime  Minister  King,  there  is  no 
immediate  necessity  of  calling  par¬ 
liament  as  the  War  .Measures  Act 
of  1914.  which  confers  emergency 
powers  on  the  government,  has  nev¬ 
er  been  repealed — is,  therefore,  still 
in  force.  Mr  Iving  has  been  in  com¬ 
munication  with  leaders  of  opposi¬ 
tion  parties  in  the  Commons,  Dr, 
Manion,  Mr.  Blackmore,  and  Mr. 
Woodsworth,  and  it  is  indicated  that 
parliament  will  be  called  only  in 
case  peace  cannot  be  maintained —  ! 
and  then  to  endorse  what  action  < 
the  government  may  have  taken  as 
well  as  to  decide  what  the  future  ^ 
course  shall  be. 

British  People  Are 
Back  of  Government 
The  stand  taken  by  Premier  ] 
Chamberlain  in  the  light  of  the  new  ‘ 
treaty  negotiated  by  Hitler  and  Sta- 
(Continued  on  Page  10)  1 


Stocks  Move  Through  Their  Munich  Lows 

But  Liquidation  Has  Not  Been  Heavy 

Reflecting  the  apparently  more  serious  situation  in  Europe  thi?  week 
than  even  during  the  .tiunich  crisis  of  last  fall,  stocks  in  geneial  sold 
down  to  below  their  .Munich  lows  on  Wednesday’s  and  Thursd.iy’:-  se:-;.i|on.=  . 

Significant,  however,  and  indieathe  of  the  euniulalive  effer?  of  the 
recurring  war  "scares”  of  the  past  12  months,  was  the  farr  th.it.  until 
the  first  half  of  Thursday’.s  ses.sion  at  least,  the  decline  wa.-,  nol  arrom- 
panied  by  an\  ( xtraordinarily  lar.'te  turnover.  The  signs  of  incipient 
panic  which  made  their  appearanre  on  several  occasions  durin.-  the  dark 
days  of  the  Munich  crisis  last  fall  have  so  far  been  conspiriioiisl t  ab.sent 
during  the  past  week  of  hectic  develoiimenls. 

The  London  Stock  Exchange  and  tlie  tiourses  on  the  con’inent  have 
shown  even  fewer  p\idenees  of  liquidation. 

What  effects  an  outburst  of  war — should  one  develop  from  tne  pres-j 
ent  situation—wouhl  Imve  on  the  markets  is  problematical  in  the  light ' 
of  the  recent  mtirket  action. 

The  following  table  prc.sent.?  high  and  low  prices  on  a  group  of  repre¬ 
sentative  Canadian  stocks  for  1938  and  for  1939  with  prices  n:  nf  noon 
on  Thursday.  August  24th. 


Building  Products  .  . 

Can  Car.  Pref . 

Canadian  Pat.  ifir  .  .  . 
Con«'Olida»i“ri  Pap^r 
Consolidated  Smejte.^s 
Dominion  Bridge  .  . 

Dosco  R  ■  . 

Dominion  Textile  .  . 

F raser  ^ '  T  . . 

Imperial  Oil  .  .  .... 

International  I  Nickel 
Lake  nf  W'ooris  , 
^‘las«e^'  Ham-  Pref. 
Montreal  Pov4er  .  . 

National  Breweries 
National  Steel  ("ar  .  . 


(.Igilvie  Flfjiir . . 

Price  Brothers  . .  .  .  i 

St  Lawrence  *‘A  ’  . .  . 

Shawinigan  . .  .  , 

Steel  of  Canada  ...  .  . 

• — To  close  August  23rd. 
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See  Impetus  To  Armament 
Orders  From  Latest  Crisis 


Expect  Business  on  Fairly 
Heavy  Scale  Next  6 
Months 

I  SPEED  UP  DECISIONS 

Recent  Experimental  Work 
at  Canadian  Plants  Should 
Now  Bear  Fruit 

Further  importaiu  armament 
order.®  for  (  anadiaii  companies 
from  Britain  are  imminent,  a.nd  to¬ 
tal  amount  to  he  placed  over  th" 
next  six  month;-  i.s  expected  to 
amount  to  a  relatively  large  figure 
Impetu.®  to  plans  for  further 
British  buying  in  Canada  ha.®  come 
from  latest  developments  Iti  Eu¬ 
rope,  where  the  critical  situation  of 
the  past  week,  and  further  compli¬ 
cations  in  the  European  political 
set-up  may  .serve  to  .speed  up  con¬ 
siderably  the  arm.ament  program 
The  Canadifui  Manufacturers  As¬ 
sociation  mis.sioii  has  made  notable 
progress  in  facililatin.g  tlie  Rriti.®li 
program  for  purchases  in  Canada 
Primary  objective  of  the  mission 
was  to  assist  in  general  plans  for 
expenditures,  but  it  i.-  learned  tlial 
the  mission  also  has  contributed 
substantially  to  phicement'of  con¬ 
crete  orders,  and  further  definite 
orders  may  he  developed. 

.Much  business  from  Britain  for 
Canada  has  been  in  sight,  for  years, 
but  definite  decision  on  orders  has 
has  been  slow.  Canadian  manufac¬ 
turers  have  been  submitting  evi¬ 
dence  of  ability  to  handle  arma¬ 
ment  work,  iuid  there  has  lieen  a 
tremendous  amount  of  discu.®.--iori 
and  negotiation.  .Much  work  lia.® 
been  done  in  Canadian  plants,  on 
an  experimental  basi.s,  .ind  the 
work  accepted  and  approved  by  the 
British  M'ar  Office  Thus  prelimin¬ 
ary  spade  work  is  largely  accom¬ 
plished. 

Car  Plants  To  Be  Busy 

Present  indications  are  that  rail- 
w-ay  equipment  and  other  plants 
will  be  busy  on  armament  work! 
throughout  the  winter.  I 

Included  in  the  new  business  will 
be  sub-contracts  in  connection  with  ^ 
the  order  recently  placed  by  the' 
British  government  with  Marine  In-  j 
dustries.  Ltd.,  for  25-lb.  field  gun.®,  j 
and  carriages.  Total  amount  of  tnisj 
contract,  it  is  understood,  will  run  | 
to  a  considerably  higher  amount  than  1 
press  estimates  have  indicated.  The. 
business  wUll  extend  over  a  consider-  | 
able  period  of  time,  and  like  other  I 
British  orders  thus  far  placed,  is 
partly  contingent,  as  regards  full  ! 
amount  to  bo  placed,  on  satisfac-  ; 
tory  handling  of  initial  shipments,  i 
While  .Marine  Industries  will  I 
handle  the  assembly  and  be  re.-pon- ! 


Simpsons,  Limited 

4K%  Hrst  Mortgage  and  Collateral 
Trust  Bonds 

Due  December  1st,  1951 
Price:  At  the  market,  to  yield  about  4.05% 

Simpsons  merchandising  organization  serves 
Canada  from  coast  to  coast.  During  the  current 
year,  earnings  of  the  Company  have  been  well 
maintained. 

Improvement  in  working  capital  during  recent 
years  is  enabling  the  Company,  without  the 
creation  of  additional  debt,  to  retire  on  January 
1st,  next,  the  outstanding  $1,123, r29  First  Mort¬ 
gage  5%  Bonds  of  The  Robert  Simpson  Company, 
Limited. 

Descriptive  circular  forwarded  upon  request. 

Wood,  Gundy  &  Company 

Tnrnnfn  LiltUted  \Vinn,r.»c 


siblp  for  carrying  out  o  tbc»  bu.Ki- 
ness.  much  of  the  work  ■"  iU  b°  done 
in  plants  of  the  raiiwav  equipiTienT 
!  companies,  which  have  pv'-  -,  rn  their 
lability  to  produce  parts  required,  to 
the  .satlsfartion  of  the  Fnti;-h  Mar 
Office.  At  least  two  companies  other 
than  Marine  Indtistries,  ha'o  horn  in 
I  touch  with  the  Rrtiisli  War  ciffioe  on 
thi.s  type  of  work,  since  tbiop 
!  atro. 

j  Other  order.s  are  understood  'n  he 
I  irnminenr  for  light  arniarnen-  for 
tanks  and  licliter  .artilie  '  equip¬ 
ment,,  whii’h  I’anatiian  i nt  -  e;<n 
I  (t'ontinueil  on  Page  1C) 

I  Polish  Corridor 
Is  Polish 

Has  Been  Part  of  Poland 
j  for  Cireater  Fart  gf  a 
,  Thousand  Vears 

Ottawa  Bur-au  Th-  I  ir'incial  Timrs 
Ottawa  Ail  oth> '  '.-sues  before 
the  government,  incliid  tig  the  uu'-.®- 
tion  of  an  elertion,  i..  oninp!>-te!;.- 
over.shadowed  and  a"-  relegated  to 
temporary  oh.sctirity,  bv  the  i*n.®e 
.situation  abro.rd  Ma.-.®'ng  of  German 
troops  in  .'^lovikia.  and  elsewhere 
on  I’oland's  .soutbern  nd  western 
border.®:  Hitler’.®  sne-epi'is:  demand® 
in  rel.ition  to  Poland  the  ronfident 
belligerenre  of  N;izifi>d  Danzig;  the 
staggering  shift  in  r,'i.®sia’.~  atti¬ 
tude;  the  tin.®wer\  in--  support  b'- 
Britain  and  France  o?  their  pledge 
lo  support  Poland'.®  tight,  for  inde- 
pendencp.--all  thi.®  ha.-  .®ct  the  stage 
for  the  appalling  drm'i.  which  the 
sanity  of  the  world  .-till  hopes  r.in 
be  averted.  In  Conner  .ion  with  the 
.®toini  centre.  Poland  and  Danzig, 
there  are  certain  fart.-  init  .®c)  wide¬ 
ly  known  probablv  a.®  'bey  should 
be.  One  Is  t'h.it  the  so. r, idled  corri¬ 
dor  i.®  misnamed  It  i.®  not  a  corri¬ 
dor  in  the  sense  nf  be.ng  a  strip 
cut  through  the  centre  nf  Germany. 
It  is  part  of  Poniorze.  or  the  Polish 
province  of  Pomerania  J'ntil  the 
partition  of  Poland,  it  '<as  an  inte¬ 
gral  part  of  Polish  tenititry  except 
for  an  interlude  when  u  was  under 
the  dominion  of  East  rr'i.=sia.  from 
the  time  of  .Alfred  the  Great  in 
England.  That  i.®.  it  has  been  part  of 
Poland  for  the  grea-ei  part  of  a 
thousand  years.  P.®  population  i.® 
ninety  per  cent  Poli.®b.  ;n  spite  of 
attempts  at  "coloniza'inn'’  by  Ger¬ 
many  diirin.g  the  occiipulon  since 
the  partition,  1 

The  free  eitv  of  rnazlg  i.®  of  j 
course  predominant  1>  German  in 
blood  and  lan.giiage  I'lir.  are  many 
Poli.-li  name.®  seen  "ii  business 
hoii.®es  in  lie  rit\-.  but  f,.r  the  most 
part  these  people  ha\c  '.'  come  Ger- 
(Continued  on  Pni-  3) 

''  Won  You  Come 
Into  Mv  Parlor?  *  * 


GRAIN  COMPANIES 
LIKELY  TO  REPORT 
IMPROVED  PERIOD 

,  Volume  of  Storage  Bu.sincss 
I  Sharply  Higher  But  Handling 
Charges  May  Be  Lower 

BIG  CROPS  A  FACTOR  i 

But  Effects  May  Be  Off.set  to 
Some  Extent  by  Price  Fixing . 
Policy  of  the  Federal  Govern, 
ment 

■Most  of  the  Can.yqian  grain  and  i 
elevator  companies  ended  their  fit-  , 
ral  year  oq  .luiy  .qnth  last  and.  in 
view  of  the  materially  increased  ' 
rrop.®  of  last  season,  considerable  i 
interest  exists  -t.®  to  probable  oper- , 
ating  re.®ults  of  the  group  follo’v-  ; 
ing  .®everal  year.®  of  meagre  profit.;  ; 

Wheat  production  in  Canada  for  the  | 
crop  year  ended  July  31st  last' 
amounted  to  .qts.nnq.nnri  bushel.®,  an 
increase  of  more  than  9h  per  eont  ■ 
over  the  production  of  only  182.-1 
pon.finci  bu.®hels  for  the  precoding  I 
crop  yeqr.  Thl.®  would  .®ugge.-.t  that 
storage  of  wheat  hv  the  gram  com¬ 
panies  in  their  eler-ator  system;  was 
in  materially  greater  -volume  through  .  . 
out  the  year  and  that  profit.;  from  I 
this  source  .accordingly,  hare  been  1 
on  an  inorcased  scale 

The  unknown  factor  in  last  year'.® 
j  operations  of  ih.e  grain  companies,  | 

I  horvevpr,  is  the  eftr-ct  of  the  price 
I  fi.xing  polior-  laf  the  federal  gor'ern- 
ment.  .-'ssumption  is  that,  with 
wheat  having  sold  rori=i;tently  below 
the  fixed  prire  level,  all  We.-tern 
Canadian  rvheat  has  been  delivered 
I  to  the  Wheat  Board  and  the  grain 
1  oompanies  have  only  pi-ovidcri  ,-;tot-- 
,  age  space  for  the  latter.  To  what, 

I  extent  the  lo®;  in  h-andling  charges' 
j  to  the  grain  rompanje®  has  been  off- 
!  set  hv  increased  volume  of  ..forage 
'  hiisino-ss  I®  something  that  only  an- 
i  nual  report®  of  the  gram  companie; 

I  'vill  reveal,  rrospert.®  arc  that  earn¬ 
ing®  t'f  mo;t  of  the  rompanir;  v.'ill 
:;how  seme  impror  ement  Arc.'  verv  j 
broad  reroverv  m  c.irnm.g  power 
■  j.;  pc'vctcr,  iinlikclv.  ..Albert''.  Ba- 
.  rific  G'-a’ii  ‘'ompanv,  famited. 

I  closed  its  fiscal  r  ear  on  Tiinej 
;  3btli  and  u.®  .inniial  report  .®bould  be' 
i  re.adr-  foi  publication  within  the  next  | 
'8  or  4  ■'vnek^  V.  Bawlf  Grain  Bo.  | 

!  l  td  I'nited  Grain  Growers  Lid.,  and  ' 
I'cdci-.il  G,i  ain  C'o  T,td..  all  rlo;e  their  ' 

!  fi®c.i|  xenr®  -ivifb  the  end  of  the  rrop 
year  on  Tpiv  Reliance  Grain 

f'o.  l  td  .  end.®  its  fiscal  year  on  De-  i 
rember  3I.®f. 

Better  Year  Mberta  r.afifirj  ■ 

Operations  of  ,\n-icvta  Pacific 
Grain  fm  the  fiscal  year  ended  .Time 
3bth  19.38  -  when  .i  net  loss  after 

(Continued  on  p.age  14)  I 


Textile  Tycoon 


Following  in.  hi.®  father  :,  iimi- 
strps  as  a  leader  m  the  textile  in. 
dusty,  G.  Bl.air  Gordon,  son  of  the 
late  Sir  fharles  i>,  Gordon,  ha., 
been  elected  to  the  presidenct'  of 
the  Dominion  Texrile  romii'iin-  I.im- 
ited  and  it.®  sub.-idiary.  The  Mont¬ 
real  fotton.®  lamited. 

EARLY  AGREEMENT 
ON  ABITIBI  PLAN? 

Representative  5  of  Various 

Classe.x  of  rrectu-Hv-holrjci- j 
Ironing  Out  Obstacle:. 

Representative..-;  of  Abitib'  Rower 
He  P.aper  '■  ri  ;.ecui!fv  lioldcv,  have 
been  iri  rlor-e  and  coorymt  ^om 
ni'inicafion  recent  !\'.  |n  c.-nnert  ion 
with  effort;  look'ni'  toward  de^-clo)i. 
ment  of  a  plan  o'  c  iint.i]  ’•r.org.ini- 
.zation  wb'cb  miiht  be  acceiuablc,  to 

the  bondbelrlrv; 

..\®  re.;iil*  of  such  cffoi-t.-,  it  ap- 
pear®  po.®  .ibb'  .  if  not  )v  "bable.  t)iat 
an  agrcemeni  may  be  reached  in  liie 
very  n.e.ar  fii'ii'e, 

Tbro;igbo-ir  the  summer,  info’-mal 
mening.®  of  repre-cn'  i'i\e.®  of  tbr 
equity  .-ccuritr-  h--'ldci,.  havo  beep 
held,  and  .r  number  of  different 
plan.t  and  tuggc.iionr,  discii.-.-cl 
These  v.arions  proposal.®  a’®o  bavo 
been  taken  up  v  iib  repre.aenfalive.s 
nf  the  bondholder;.. 

Claiming  hackhig  of  a  cl.ear  ma- 
joritx-  of  thn  bondholder;  .  the  Bond 
holders  Protective  '"ommitteo  (the 
Svmiricton  commit'eei  ha.®  iipisted. 
however,  that  onlv  a  r-imp'ified  ra- 
pit.al  striietiiri-  with  a  minmium  of 
fixed  eh.qrge®  roiild  po.®®ibly  be  con¬ 
sidered. 

With  fhe  court®  .-eheduled  e  re¬ 
open  shortly,  effort.®  to  reach  .-in 
agreement  h'lve  beep  intensified.  .i.s 
(rontinuod  on  Page  ]4) 


Favorable  Trade  Balance 
Still  On  Increase 


B.inad  I's  foreign  trade  has  been  making  a  highly  satisfactory  ®ho'.\-ing. 
reflecting  a  demand  for  natural  and  manufactured  prod'icts  which  h.i®  been 
such  an  important  tictor  in  expanding  productive  tiei ivities,  reducing 
tineniployment  and  maintaining  foreign  e.xchange  again.®t  capital  lialnl it ie.® 
abroad  Figure.®  avail. ihlo  for  the  calendar  half  vear  indicate  c\paii.-ion 
since  the  end  of  the  fi.®cal  year  in  March,  when  the  total  trade  for  tv  eUe 
month.®  w.a.®  somewhat  lower  th.an  for  the  previous  fiscal  year,  alrboiigb 
there  was  an  improvement  in  the  favorable  balance.  While  the  total  for 
fhe  last  fiscal  year  w.is  .>1. (827,999, 18.3,  the  total  for  the  rear  ending  'viili 
.Itine  was  f  1  ,(i7b,147,19I,  fhe  increase  indicated  being  in  exports  ra'hci 
than  imports,  the  favorable  balance  of  8'!  1 1  .."42,11 7  for  the  fiscal  >■  on- 
ending  March  (which  compared  with  a  favorable  balance  of  82.8.3,7.51 .2 v'. 
for  the  precious  fiscal  cear),  wa.®  im-rea.sed  to  834il, 470.223  for  the  talend.ir 
year  ending  with  .Tune 

Thi.®  fa-i'orable  halanee  nf  over  ?,34fi.i'>OA.i'iicri  for  the  fiscal  year  ending 
with  .Tune  was  fhe  third  highest  in  the  j-iast  te-entv  years,  having  been 
exceeded  only  in  the  1923-23  year  and  the  I9.3('i.?,7  >-ear  since  the  Iasi 
war  year  of  1918-19  It  is  interesting  to  note  in  passing,  that  the  derline 
in  volume,  in  the  la.®t  Tiscal  year,  compared  with  the  preciou.®  ■'•ear.  wa.® 
attributed  hv  the  Department  of  Trade  and  ('ommerro  to  a  decline  in 
prices  rather  than  to  a.  confraetinn  in  volihiie.  export,®  being  .-iffcc'cd  more 
seriouslv  than  imports  by  this  m, irked  trend  .'And  in  that  year  the  import;-, 
in  the  halanee  of  tr.ide  previouslv  referred  m  was  the  result  of  a  thirteen 
per  rent  decline  in  the  volume  of  imports,  while  the  contraction  in  volume 
of  export.®  was  almost  negligible,  being  less  than  one  per  rent 

r,\\.4.n.4’S  1.'UI'URT^  l.XrOKTS  .\.M>  TilTAl.  TR.ADK  Ittir-ll  TO  fFs-aS 


I  Speci.U  rorr-.«p«nH'-' 

,  Balgary.  -  The  Vlbc; 

■  ment  i.®  prepared  to  dial 
at  once  protecting  all  i 
'  public  loans  advani  cd  by 
viduah;  or  companit'.-;  f' 
homes  in  Alberta.  Hoo 
provincial  treasurer,  and 
Tanner,  procineinl  mim.'' 
and  mines,  told  I'aiga'v 
committee  Tiere. 

'  In  discussing  housing 
two  ministers,  it  v.is  ir'-" 
I  tlie  committee  that  '1"-  A' 
ernment  will  not  n,  ,-'  .i. 
quest  of  maior  loan  -  .I'y; 
all  exisrin.g  debt  -(il  iii.-.;n 
,  tion  be  repealed  bc'or--  ; 
i  the  lAominion  H('u.-,ng  \ 
available  in  .Alboit.i  Tl’  - 
'  :--ePk  provineial  governc'" 
ce  to  have  provi.sion.  ' 
,gn-\-ernment  act  extendtc  i 


,1  govern- 
legislatinn 
ivnte  and  i 
ither  indi- 
biiilding 
olon  Low, 
Ion.  \.  E. 

'■  of  lands 
®  hou.siiii.; 

fa  irs,  the 
need  told 
■cv'a  gov- 
1  (he  re- 
■no';-.  t’nai 
■I  1cg;®la- 

■  I'.;  'inder 
.'i”o  made  ' 
ofnm:'tee  ■ 

'  a.- ®i;®tan- 
f.'deral 

■  '  .-Alborta, 
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Toronto 
Montreal 
London,  Eng;. 


Ottawa 

Hamilton 


Winnipeg 
Vancouver 
[.ondon,  Gnt 


I  In  other  words  Gie  .Abo-'eart  cov- 
'  ernm.ent,  vhicli  ha®  r.'jcjca-i.od  the 
promises  of  previous  adii5':':.®'’'ation.4. 
expects  the  public  m  ,'ici  c;i'  I's  guar¬ 
antee.®  that  future  goc e'l'-r.c'uG-  will 
fulfill  any  promise;  it  ina..'  make. — 
I  Editor.  ■ 


inv®s4  by  MasS 

/ou  can  discus;  ycur  investment  problems 
with  us  satisfactorily  by  mail.  Many  of  our 
clients  deal  with  us  exclusively  in  this  manner 
Write  us  today  for  a  list  of  offerings  or  for 
information  concerning  your  prcient  holdings. 


3D.  'I  ©sjK'Cr,  WEiK  &  Co 

lIMItEd 

231  St.  James  Street,  Montreal  London 

IzVok-one-  HArboiir  42.’5l  Harr.ilfon 


Xc'>f  Yi>r!;  «2n.i  f 


TORONTO 


IOC.  A  COPY.  $3.  A  YEAR, 


-  EXCHANGE  RATES 

i  MAY  BE  RAISED 

I  FOLLOWING  N.  Y. 

I  _ _ 

^  Some  Broker.®  Say  That  Taxes 
I  and  Audits  Take  All 

j  Profit 

I  OTHERS  FOR  VOLUME 

I  Feel  That  An  Increase  Might 

I  Discourage  Trading  When 

Enlarged  Participation  by  the 
Public.  Is  Desirable 

.!  I)i.®cu,®®inn.®  bin.-  been  re\-ived  in 

'  anadian  .®t(ick  brokeirice  eirrle®,  as 
;  reg.ird.®  oft-monted  inrrea.se  in  com- 
I  nii.-siiin  rate®,  in  ' aew  of  indication.® 
jihiit  the  New  3'ork  .-^inek  Exchange 
mav  .-(gain  im  rca..''  rliarge.®. 

^  Jllr  mine  fni-  inrrea.--ed  rates  in 
IP  .Nev  'A'lu  k.  and  n  ■.  ii  ed  di.®ru.®.®inns 
I  in  ('an.id:!,  ha^•e  b-®en  given  p-'irticu- 
7c  iar  iini'eiii.®  due  i.--  receni  low  level 
i '-'f  brokerage  firm  income. 

J  I  ".-At  pce.-fiu  it  ia  doubtful  if  a 
broker;! g.->  firm  in  <  arad.i.  or  in  the 
I  I  nit.'d  .<t.ites  f'c  that  m.atte-c.  is 
I  re.all.v-  making  inoiie-.-,  I'a.rticul.irly  in 
I  \'iew  of  ihe  inci  .-'.i.ioii  co.®t.®  whie'n 
i  have  born  ;  boiilri.-'r'-d  on  to  tho  stock 

?  brokerage  bii.:inc;-.-."  one  lendiu.g 
broker  ,;ta»t  d  to  I'lie  Kinancin!  Tiine.®, 
•  in  explaining  lii.;  .ad-.-'ioa' y  o.'  in- 
erea;.e  in  1  ommi..sion  iluige.®. 

J.  "y.oi  , lo'ig  are."  ilii.®  broko;" 
”  pomtril  o'lt,  •■iho  r i iinmi.=®inn  rb.-irged 
tho  '-ii  .toii’ei  v.i,;  all  ti..i»  bad  to  be 
ligiired,  to  be  aibled,  in  tb.e  bill  to 
the  ■  11, 'oiii'M  .  'o  'p.i  of  pit ic’-i.ase 

r  .  01  ,.ei  n  l  it  le,.  ilni  now  there  is  .'1 
■i® .  iir''\  !in  li'l  i.i;,  .iriil  a  federal  tax.  .and 
1  la  lot  of  oibi-r  nc-.'.  ro.-r.-.  'i',  o  ha'-e 

n  to  Idr.'  a  man  vbo  is  exjirrt  on  fed- 

1.  f  r-.i!  ta  •  l.iv.  .'Hi  1  c  ,;,!ii  ciors,  and 

j.  somenim  ''Isi'  v  !"i  ..s  c  .p''i-i  -in  pro- 

,,ivinci;il  tax".-  ann  t  r  lul '  .■.-ns  " 

'  ".’o'l  on].  Ill'll,"  bo  c-ontiii'n  d,  "but 

the  pnfd'i  has  b'-i  01110  an  lUitoimpd 
to,  and  (lotivin  1,  a  l-'t  of  special  s*'.-. 
p  '‘ice.,  vli:  li  "  ■  g|\o  free.  Mo  dig 
up  fie’-:,  an-l  a  n'l  I soourit.-  rii"  i - 
folio...  tor  n.'onmr-®;  -o,  <■  bai'dio  lb" 
''  '11;  loiiioi ,  '  soi-uii'ios  nii'l  i'-.iiange 

'■  bei'i.  ,  no  pro'.ido  f.ur  e  11  s'  .in or.® 
with  non,  i-'.'iia'S  ami  varioU:.  o'ber 
F  ta.o.ilii io;:,  and  wo  ni'i  '  maintain  wire 
1  ..ervice  at  a  .  on.-iiler  'ble  eo.st  and  a. 
o  lot  of  o'ber  e\pi'ndinii-e,®  whieh  were 
'S  not  tak'-n  into  ron.-ideration  when 
j  commi;..  ion  .  Inirges  originally  were 
L-  fix.'d.  'I'ot.  in  (  -inada,  rommi.efcon 
I  !  rharge®  lia\e  artiiall.'.  gone  down,  a.® 
n  I  .serviee  lias  improwd  and  co.sl.s  have 
1  :  mounted.” 

Bt'irnlafinn-i  Increase  Costs 
^  Even  with  pre.®eni  low  volume,  it 
i.®  contended,  biokorage  firms  could 
■carry  on  .  ,ii  isf.n'toi-ily.  while  awasl- 
ing  ni-ire  .0  tno  inarket.®,  were  il  not 
n  for  tlih  additional  i').=  ts.  re.sultiilg 
s  from  non  laxe.,  and  regulations,  .and 
Ihe  pi '-.■.(‘iit-day  effort  to  .give  vas- 
,  tomei's  lirttor  .sor\  ire. 

The  .-.lock  brokerage  fraternity, 
bowet  cr.  i .  n-it  un.inimou.®  .a.®  to  the 
importanee  "1  iin  reased  commission 
rate;..  B-mio  m-iniiain  that  funda¬ 
mentally  vliat  i.,  needed  is  gre.Jier 
trading  vedunie,  and  that  efforts 
.'lioubl  he  coimen'i-.ited  on  widening 
public  intere.-.t  in  in\ a  .-tinent  in  secu- 
;.  riiie.®. 

n  I  One  bi'oker  ®iigge.®ted  to  The 
g  Financial  Time®  tliai  if  brokor.®  .®tarT- 
ed  v.-orr.t-ing  loo  niiich  about  cora- 
n  mis.sion  rate.®  they  mrglit  be  templed 
e  to  lo.®e  .-iglit  "I  tl'o  |io,;t  iiitere.s'.s 
of  their  i  lioiit;,.  and  that  a  .-oiind 
r  basi;.  for  ilm  .-""-k  brokerage  bii.®i- 
li  ne.-..;  c-uibl  bo  found'd  only  on  .®er- 
I  vii  o  10  it.s  eu.-toiu’  ; . 

In  .giuieral,  bug'  1  firm.®  with  ex- 
ton, ir,-  book  ap.-,  .iii'l  .®po(-ial 
[■  depa r' nu-nt .-  for  .go- ing  extr.i  service 
t"  ili'-n!.®  favor  an  im-roase  in  rom- 

mi,®;i"n  i-ari',-..  w'liiie  the  .smaller 

a  "ffii  e.®.  ®i;tn  low '-r  e.verhe.id,  oppose 
,  .idd:ng  to  t.iie  'h-irge  ag.qin.®t  the 

p  cu.-iomer 

.=  >  (lit.  Ildiinf  1  p 

Tllu.'tratin.g  effect  of  pre.sent 

”  rate.®,  .ir.il  t-griou.®  iafer-exchan.ge 
■'•  anangements,  on  profit.®  of  the  l.ir- 
^  ger  firm®,  one  import.aut  brokerage 
hou.®e  .-.lated  tin'  at,  times,  in  hau- 
eiling  m  important  tran.®act.ion.  a 
laige  order  c.tn  bring  little  nr  no 
profit,  despite  the  large  volume  nf 
nusines.®  handled  This  firm  ex- 
jil.-iinod  that,  in  an  imporUint  buy- 
i  mg  trnusaction.  t.hero  ma>-  he  rea- 
^  Soil.®  for  .-(ttempting  to  route  the, 

>  buying  tbro'igli  diff'freat  citie.®,  and 
’  on  diffoveir  exchange-®,  to  prevon' 

;  pern!, 'tor.®  fv-am  ®en.®ing  av'ii.at  is 
8  g-amg'  ori  ami  bidding  up  the  price' 
;  of  the  .'toi  k  In  such  a  case,  the 
a  eomnii.-.ion.®  o.n  loci!  transactions 
^  'nay  tv  be  siFficion*  to  offset  the 
-  eo.--®  of  Ihe  trade.®  through  other 
''r.rl  exch.ange-.. 

'  ,-Alfl'.oug''i  mm ion.  rates  in  re- 
C'®!it  ;  r.ir.  on  the  .New  York  Stock 
(I'ontin'ied  on  page  l"i 

,  I  Honor  for  A.  J.  Nesbitt  I 


s."n'  ,loh"  ■  riir  fi'ccdom  of  the 
I  -tv  '  b-  it'g  '--Miifr-ied  upon  A  .T. 
N' ..i'i't.  i‘>,  .  'lent  o'  N'esbiti,  Tbcri-i- 
-m  I  o  1  -  •  Mont'-e.il,  ami  prom- 

:'.ent  f'n-'niit'.  wlm  was  born  in 
Sain’  loim  'I'bi'  reien'on.v  i.®  '.iking 
111 'fo  a'  a  niecriii';  of  the  city  co'in- 
I 'I  and  i  '  e\ppfird  that  Mr  N'es- 
bpi  w'll  a'lcml  'be  official  openuig 
.'f  Fir.  imw  s'l'-gical  wing  and  re- 
'Tiodrllci  '■®oldie'.®’  wing”  and  o-her 
'  p|  i"i.  •  ni'- 'eii  sec'ions  of  the  S.ain' 
f.-h"  '"bc'-rulesi...  hospital.  Seme 
'-ear,®  .'I go  in  nu’mo'-y  of  hi.®  p.arent®, 
All  N(-.®b"t  'lon:U(;d  a.  wine  for  the. 
eai-r  ot  eh'khna  as  an  addition  to 
thi;-.  I'o.'.pi' il. 

It  1;  bring  ''eealleil  with  the.  pres¬ 
ent  v-.*' of  Lord  Beaverbrook  to 'he 
Maritime®,  tb-it  in  1994  young  Xes- 
bit'  .attracted  the  attention  of  the 
then  Mav  .-Ait ken.  and  wa.®  given  a 
po'-ition  in  the  fmancial  concern  the 
barter  then  conducted  in  .Montreal. 
JA'i'h  this  .®t.irr  he  ha.®,  in  the  suc¬ 
ceed -.ng  thirty-five  years,  become 
one  of  the  country's  leading  corpor¬ 
ation  financiers. 
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This  Bank  Is  ragularly  making 
PERSONAL  LOANS 


t  .  .  tos«Uried  men  and  women,  to  wage-earners,  to  bus!* 
ness  and  professional  people  and  executi%-es.  The  terms 
are  simple,  the  interest  rate  moderate,  and  there  is  no 
sers’ice  charge.  The  manager  at  any  office  of  the  Bank  of 
Montreal  w  ill  be  glad  to  have  you  call  and  discuss  your 
hnancial  requirements  with  him. 

BANK  OF  MONTREAL 

ESTABLISHED  1SI7 

"A  BANK  WHERE  SMALL  ACCOUNTS  ARE  WELCOME”  as5 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL.  QUE. 

Executive  Office: 

1405  PEEL  STREET  MONTREAL.  QUE. 

INQUIfVIBS  INVITED _ 


UKE  OFTHE  W00DSMILUNGC0„  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

MofltretU  Brantford.  Rrewetlii,  Portage  U  Prairie,  .Medicine  Hat 

DAILY  CAPACITY  U.9W  BARRELS 


Vic»-Pr»ndtnt 
HUGH  MacKAY,  K-C. 

FRANK  S.  MEICMEN,  C  M.G. 

G.  G  AIXA.N.  K.C. 

J  H.  PILLMAN 
WALTER  MOLSON 
J.  W.  PYKE 

Stertiars  -  D.  A  MacINNES 


Prtsident 

FRANK  S.  MEIGHEN.  C.M  G. 


Gffteral  Manage^ 
C.  H.  G.  SHORT 


J.  W.  HOBBS 
HUGH  MacKAY,  K.C. 
ISAAC  P1TBI.AOO,  K.C, 
R  W  REFORD 
P  F  SISE 
C.  H  G  SHORT 

Treaswer  -  -  PR  HUTCHISON 


Dividend  Declarations 


^  eBrI%  Div 
Rate  Declared 

%  % 


Dale  Record  Paid 

Payable  Data  1939 

5 


Ajrnew  Surpasa  aa.as. 

Do  .  Common . . 

Do..  Pref.  ...  . . 

Aluminum  Pref  . 

Antlo  Can  lei.  'A  ‘  . 

Asbes  tos  Corp  . 

Do..  Extra  . 

Aaaociaied  Brewenea  . . 

Do  .  Pref.  _  .  . 

Bank  &f  Montreal  . 

Bank  of  Nova  5cctia . 

Bank  ef  Toronto 

Ban  Que  Canadienne  . 

Baldir.s  Corljcelb 

Dc  .  Pref  .  .  . 

Canada  Ceirent.  P^et 
Can  Cottons,  Pref 
Do  .  Common 

Can  Don  . 

Can.  :ndu»lriC5.  Pref  . 

Do  .  -A  . 

Do  ,  B 

Can.  Int  In'  Trust 
Can.  .Northern  Power.  Pref 
Do  .  Common 

Can  Permanent  Mortpag* 

Car.  ^'lne8«r8 
Can  ^  ire  and  Cable.  Pref 
Do..  Cia»e  A 

Carnation  Piet  .... 

Do.  Pref . 

Chartered  Trusts  . 

Commoi)  Limtied  . 

David  Frere  . 

Do  Bonus 
Dorr.  ‘AnKio.  Pref 
Dom  Foundnes  Pref 
Dom  Scottish  Pref. 

Electrolui 

Ford  Motor  A  . 

Do..  B  ^  . 

Gatineau.  Pref  >^2'"/-  . 

Do.  Pref 
Dn  .  Common 
HaUror 

Harrullon  United  Theatres.  Pref. 

H*ram  ^'alker  . 

Do.  Pref  . .  . 

Helhnjjer  . 

Howa-d  Smith  Pre^  . 

^n*  Mining  . .  .  •  • 

Int  Nickel  . 

Lake  Shore  Cold  . . 

Lake  of  the  U'ords  Pref  . 

(  I  A.  t  Lang  A  Sons  ..... 

Laura  Secord  . 

Lava  Cap  . 

Little  Long  Lac  . 

Leblaw  Crocetenas  '  A'*  . 

Do  .  B  . 

Louisiana  I  .and  .  ...  . 

Maeassa  Cold  . 

Do .  Bonus  . 

Mclntvre  . 

McKen/.ie  R#d  Lake  . 

McKinnon  Steel  . 

Montreal  1  .rian  . 

Moore  Corp  . 

Do..  “A  ■  Pref . 

Do  ,  B  Pref  . 

Sew  Method  Laundry  . 

Newmont  Mining  . 

Niagara  V,'»re 

Noranrfa  Mines  . 

Nova  Scotia  L  A  P  .  Pref  , 

Ogiivie  Mouf.  Pref  . . 

Perron  Gold  ..... 

Do.  Extra  . 

Photo  Lngravere  . 

Do  .  pref  . . 

Pioneer  Gold  . 

Roval  Bank . 

Siacoe  Cold 

2nd  Standard  Rovalties.  Pref  . 

Stuart  Oil  pref . 

•unset  Otla  . 

Gold  . 

Toronto  Elevators  . 

Lnited  Corp  "A  . 

V'eaton  Can  . 

VU«1  Ltd  . 

V'nfht  Hargfagvea 
Do  .  Extra  . 


!  75  q 

1  7^  q 

>0  Arr. 

!  75  q 
5ft  q 
:  Oft  q 
3ft  q 
;  1 

:  ftp  o 
'  2  5  g 
I  25  g 
1  on  q 
02'i  Int. 

15  q 
.  ift 

1  U  '-e  Arr. 
1.50  q 
50  Arr. 
30  q 
25  q 
2S  q 
1.37  q 
1.25  q 
20  q 

15  Int 
1 .50  Arr 
LOO  q 
•  25  q 
05  M 
1  50  q 
.10  Int. 


EARNINGS  GAIN 
INTERNATIONAL 
POWER  &  PAPER 

Net  for  First  Half  of  Year  $90,- 
167  Against  Loss  of  $701,- 
116  Last  Y ear 

BETTER  2nd  QUARTER 


!  ■  A  material  expansion  in  sale*  and  company's  yr 
a  modep'i  net  profit  after  all  char.ces.  nres  herewith 
I  tncludinc  depreciation  and  bond  in 
'  terest  as  compai  ed  with  a  .suhsian-  , 
tial  net  loss  for  the  stiine  period  of  '  '  ' 

!  last  v'etTf  is  reported  1>>  Internation.al  I  ini  .  Pr."  niV.. 


Paper  *  Power  Co.  for  the  guarler 
'  ended  .lune'  Stith  1:1,19.  ! 

ITeported  for  the  (inatter.  which 
dors  not  incinde  fiKUies  for  Inter¬ 
national  Hydro-Klectne  System 
'  shows  net  profit  $77.7:!''  after  inter¬ 
est.  amortization,  depreciation,  de¬ 
pletion.  fedeial  income  faxes,  provi¬ 
sion  for  aerrued  dividends  on  snh- 
sidiitfv  ineferred  stock.®  not  beinc 
cnricntl'  i>aid.  etc.,  eqnal  to  richt 
cents  a  share  on  the  shares 

of  convertible  preferred  on  which 
undeclared  eumnlative  dividends 
ani'inntcd  to  J'M.Sti.I.vh  or  $19  per 
share  on  .Inne  "9  last. 

This  coinj'ares  with  net  lns.«  of 
?.")79.,''')  in  .lune  qtiartcr  of  IhlS  and 
net  .profit  of  S12.42S  equal  to  one 
cent  a  share  on  the  92,t,93,t  shares  of 
.  five  per  rent  preferred  in  the  March 
.'luarter  of  1939.  j 

For-  six  months  ended  .Tune  ,39.  ' 


“  '  '•.r-xr.*  ABfflBI  URNIIKS 

Pritish  (.oliimhia  Power  Corpora-  ■  REVEAL  DECREASE 

urm.  J.imited.  reporis  cross  rarn-  _ _  .  r. 

LOWER  SHIPMENTS 

19.1.9.  tin  increase  of  f.l.T.SIl  .Vet  _  _ 

N.t  B.(»r  Drpre.i,ti.n  .nd 

rroape  of  $=>,628.  of  in- j  Bond  Interest  Shown  at 

t^'TPs!.  pi'rforrofi  diiidonds.  otc..  $191,633  for  July 

left  $1,09.248  available  for  the  "A"  I  - -  ._ 

.vear'^aco  $256,843  LAST  YEAR 

•Inly  i.s  the  first  month  of  the 

company's  year,  comparative  fip- 1  A  rnntraefion  in  earnings  both  as 

I  compared  with  the  preceding  mouth 
'J'*  ,  and  with  the  same  month  of  last  | 

I  ’bSiif.  3V,82i  i  year  is  reported  by  Abilibi  Power 

020.202  (<00.009  JO.IOi  I.tri  fn.  .  hp  mnnlh 


FENCE 


fot  CARDEN.S 
TENNIS  COURTS 
ESTATES.  LAWNS. 
PLAYGROUNDS 
PARKING  GROUNDS 
FACTORIES.SCHOOLS 
FARMS  ETC.  ETC, 


"tx,,  .Ste.lr.o  IS  the  name  of 
(', an, Ida's  Inqhest  quality 
s’  fence  products. 

Ouabtv  mateii,3l  backed 
by  a  service  to  assist  in 
every  fence  problem. 


^•/CHAINIINKVI  PROTECT 

1  PICKET  pk'X  KX  ^ 

A  LAWN  k  V  ^ 

W'e  will  offer  our  recommendations  for  your  partic  j'a- 
reeds— take  measurements  of  the  fence  line- -prepare  estimates 
fer  your  consideration,  with  no  obligation  incurred  on  your  part. 

Phone  nr  nrife  our  nearest  office 

T  HE  Steel  Company  ofCanada  Limited 


In*'’"’"  n.'vV  and  Paper  Co.,  l.id..  for  the  month 

Ftc.  .  .  188.606  191.901  *3.233  of  .lul.V. 

B«i  for  •  A  "  ~  I'egnlar  monthly  report  of 

.  139.248  130,383  8.863  .|.  (  laikson.  receiver  and  man- 

X— Drrrr«.,r.  ager  for  the  company,  shows  earn- 

- -  -  jupjj  i,,]y  ]<)39_  prior  tochar- 

ml7ADNJIXI2^C  niT  depreciation  and  for  bond 

t AKlillllld  1/1  interest,  including  interest  on  over¬ 
due  and  unpaid  •  interest  amounted 
r'ANIAHA  AI  Dnu/I7D  l-Tamings  on  the  same 

ll»  I  vTTIjII  basis  in  .lune  were  $199,339  and  in 
An  were  $2.38,843. 

AGAIN  SHOW  DROPj..f/x'?:rnmnX 

-  '  newsprint  in  .fitly  amounted  to  22,- 

T  J  c  Utork...  li'9  '9ns  compared  with  24.239  tons 

Recent  Trend  of  Higher  Gross 

But  IncrcAs^u  Expenses  Con-  ijixs. 

tinued  During  Month  j  present  indications  are  that  ship- 


GAIN  IN  NEWSPRINT 
CONSUMPTION  LESS 
MARKED  FOR  JULY, 

Flattening-Out  Tendency  Shown 
in  Statistics  on  Industry  for 

Last  Month  I 


TOOLE,  PEET  &  CO. 

LIMITED 

FI.W.M  lAI,  AfiE.MS 

Appraisrrs  and  Valuators 
Estates  Managed 

(  ILfi  VBV  4  A.NADA 


NEW  OUTPUT  PEAK 


Present  indications  are  that  ship¬ 
ments  in  August  will  be  about  24.-  ; 
,309  ions  against  24..94,9  Ions  in 
.August,  1938. 

Shipment  of  sulphite  pulp  in  ' 


For- six  months  ended  .lune  .>9_  Gross  and  net  earnings  of  Canada  Shipment  of  sulphite  pulp  in 
1939  net  profit  was  $99,187  equal  to  '  .\„rihern  Power  Corp.  continued  -Ini.''  amounted  to  2,89.3  tons  com 
nine  rents  a  share  on  five  per  cent  during  .Tuiv  the  trend  shown  in  re-  pared  with  2,86.3  tons  in  .lune  and 
converiihle  preferred  against  net  loss  cem  nionths.  a  slight  cam  in  gross  2.887  ton.s  in  Iiiiy,  1938.  Present  in 


in  Statistics  on  Industry  for  Phelan  s  Service  to  Repre.sent 

Last  Month  I  Poor’s  Organization  in  Canada 

STOCKS  WERE  INCREASED  Announcement  is  made  hv  Poor's 

Publishing  Co.  of  New  York,  of  the 
Newsprint  consumption  in  the  app„in„„pn,  Phelan's  Siatnnc' 
UniC'd  States,  according  to  figures  '  Montreal  as  exclusive 'dis- 

reieased  by  the  Newsprint  Associa-  trihtitors  in  (  anada  for  all  Poor's 


ciFnvprfiblp  preferred  against  net  loss  (.^qi  months,  a  slipht  cam  in  cross  2.H67  fon*s  in  .ful.v.  193fi.  Prepent  in 

of  ?701.Ufi.  in  the  firat  half  of  1938.  reienues  beinc  more  than  offset  bv  riicatif>ns  are  that  shipments  of 

Comparative  ficures  for  the  quar-  a  larger  increase  in  operafinc  ex-  sulphite  pulp  in  .  Aucust  will  he 

fe.r  and  for  the  rorrespondinc  period  penses.  As  a  result,  net  earninc?  about  S.ino  tons  as  compared  with 


tion  of  <  iinnda.  was  soasounlly  low - 
or  for  .luly  ns  compared  with  the 
previous  nifuub.  but  showotl  n  mod 


f iii.'iucia I  publications  and  ser\  u’es. 
I'.T'iaUlish^d  ffu*  more  than  71 


reienues  bemc  more  than  offset  bv  dicatiems  are  that  shipments  of  nnprovemenr  as  (nmnarod  with  statistical  services  are 

a  larger  increase  in  operating  ex-  sulphite  pulp  in  August  will  montli  of^last  vear  resigned  to  serve  individual  investors 


jf  last  year  follou 


5al»p  and 
Grost  sale* 

Other  irsrome— nM 


C'f'ft  trq  pxppr.see: 
Coft  tiiet 
Mt;r..  repiire 
*Ta\es 
F“*'!ght.  •tr  . 
Gwera!  »\p 
B  oebtB.  prov.*. 


Deduction#: 
Bond  intere?! 
Oth^r  interest 
a.Amorti2ation 
Deprcnalion  . 
T’epletion 
Iri'Ame  rates 
xl  vvjdends 


Jun^  .‘?0. 

Jure  39. 

19J19 

IP.SR 

% 

t 

25.9ft3.SlT 

2". 557.4.34 

272.^9?' 

231.2"2 

2fi.lT6.212 

22.788.796 

lfi.494.2fiT 

14. 54.-'. 784 

1.49fi.lb2 

I..341.49I 

"19.fi64 

874.395 

3.5T0.58: 

2.810,054 

1.466.nT4 

I.SSo.SOe 

1.52.7.58 

2.9.:oo.8S2 

2n.914.212 

644.44: 

9in,.329 

33ft 

8,119 

93.43T 

96.617 

l.JhO.ofiS 

1.089.648 

2^8.893 

241.190 

.=»T.40T 

88.849 

17.021 

18,033 

2.39T.fi2t 

2.4.'0.6T4 

for  the  month  reveals  a  further  mo-  3.. 44  tons  ii 
,  dest  contraction  as  compared  «  ith  Monthly  ( 
the  same  month  last  year  Dei-line  depreciation 
m  net  for  the  first  7  mouths  of  the  taxes,  comp 
company's  year  is  equivalent,  if  car¬ 
ried  right  through  to  net  available 
on  the  common  stock,  to  about  jjjnp 

cents  a  share  on  the  issue.  May, 

The  official  revenue  report  shows  Ma"rh 
gross  earnings  for  the  month  of  j  Fahnjary 


lout  3.199  tons  as  compared  with  and  ftn.anrtal  mstninions  with  vua] 

:44  tons  m  August  last  year.  producers  uere'  moder-  ’'a  '  ha.s 

Monthly  earning.s  figures  before  gtclv  higher  than  at  the  end  of  .lune  ap¬ 

preciation.  bond  interest  and  ^.p^p  pharpl'  lower  than  at  the  ''  '’’P- •  and  todav  there  are  23  separ- 
xes.  compare  as  follows;  pn,l  „f  jyjv  iggn  Advertising  hue-  ,  ‘f  ctavermg  ever:' 

iwa  1-88  I  fairly  sha.rp  seasonal  ^nd  investment 

m  *  *  J  t  .L.  .u  V,  .  .  1  u,  information. 


crease  of  $U,73o.  Operating  expen¬ 
ses  at  1206.693  were  $21,337  higher, 
leaving  net  earnings  of  $227,685 


Kor  the  seven 
ading  .Inly  31, 


months'  period 
gross  earnings 


ANGUN  NORCROSS 
BUSINESS  DOUBLED 


191.838  238.843  drop  for  the  month,  hut  was  slight- 

iss.-attn  331,086  i\  m  pxcc.-^s  of  the  figure  for  .lul.' 

237,830  28.3.284  ,  ,  .  • 

17,3,446  181.931  of  last  >ear. 

150,400  119.238  In  presenting  the  ,Tulv  figures 

I8e  297  11.4  219  bulletin  of  the  Newsprint  As- 

.  -  socialion  of  (  anada  says: 

1.242.492  i.38:,o.3o..  '  Apparent  consumption  of  all  r 

:  S.  ptihlishcr.s  in  Inly  amounted  to 

IPIYAPO  2.57. 5S6  tons  .against  291.221  tons  in 
cl  kI|\\  the  previous  monl.h  .and  253.575 
*^**'^^^  tons  in  .lulv  1938,  The  gam  over 
nAiini  rn  last  July  was  1.8'"r  compured  to  a 


Business  in  fhe  West 


Weekly  Report  of  the  Canadier.  Credit 
Men  R  Tr.jst  Association 


257.586  tons  against  291.221  tons  in  ITinnipeg,  —  Wholesale  grnrovy 
the  previous  monl.h  .and  253.575  ‘^le?  goor],  qnri  impr-n euient 
tons  in  .lulv  1938,  The  gam  over  shown  over  last  month  .and  yp.ir 
last  July  was  1.8'"r  compured  to  a  '9  d.ate  Fruit  sales  have  shown 
corresponding  increase  of  S.Ve-f  m  some  improvement  over  last  month 


June. 

"Total  app.arenf  storks  of  all  I’.S 


and  year  .and  fall  outlook  .appe.ar.s 
satisfactory.  Boots  and  shoes  f,iir 


.397.821  2.4.m.8ij4  I  ,,„g  period  of  last  ye^ir. :  Wide  Expansion  Shown  for  First  publishers  rose  12,273  tons  during]  'o  Jioor,  with  figures  to  date  belo 


O^h^r  thtn  :nrom$»  rxT#»«i. 


•.376.180  Operating  expenses  for  the  seven 
months  were  $1,441,163  rompared 


riisrnunt  ann  eipmse  i  Arerued  but  net  heir*  ,,  ’ 

<*>4rr^ntly  paid  on  preferr^  slock#  of  iuh^idianMi.  ?l,Jil,o04,  wtfn  llPf 


4  Months  of  Fiscal  Year  But 
Profits  Slim 


for  the  period  at  $1,591,92*7  eompar- 


In  the  hooks  and  the  above  eon-  ed  with  $1,833,599. 
solidated  financial  statement  foreign  Bower  nrodiiet 


'  I  Toronto.  —  Business  of  Anglin- j 
,  Noreross  Corp.  Limited  and  subsidi- , 
•I'lly  I  aries  for  the  first  four  months  of  the 


solidated  financial  statement  foreign  Bower  production  in  .lulv  aries  for  the  first  four  months  of  the 
accounts  are  stated  on  the  basts  of  amounted  to  82.527.593  k.w.h,.  com-  current  fiscal  year,  which  eommen- 
.4.8.1  for.  the  pound  sterling  and  at  pared  with  57,529,344.  an  increase  eed  March  1.  last  is  double  that  of 
parity  o  exchange  for  i  anadmn  rur-  of  5.097.249  k  w-.h  and  bringing  the  ,he  corresponding  period  last  vear. 

nen-L  ro ';UreL'' i  but  Competitive  bidding  continues 
*■  F*  miinth.3  to  431.919,384  k.w.h.  as  j  and  profit  margins  remain 

tions  .any  differences  between  -Jiese  against  401.579..52*1  k.w.h..  an  increase  dose 

rates  and  the  rur-ren*  quotanons  a-  yf  3v,34u,(i;^  k.w.h.  1  j  .i, 

•ho  rime  funds  ar“  .actuallv  trans-  fiurir  '  '*  *'  ^ 

•e’-red  O’  'nrward  rommi’ment  con-  „.ere  a 
trarr?  are  seTUed  ■  ^  _ 


Increase  in  Shipments  of  "66.601  m  June  and  4.So2,335  m-July. 

,  1938. 

Insulating  Board  in  July  Shipments  during  the  7  months 
— -  '  •• _  ended  July  aggregated  27,178.711 

Ottair,  -Domestic  shipmenu  of  a 

j  corresponding  period  of  19o8.  ac- 
rlgld  insulating  board  in  July  to-  cording  to  the  Di'iminion  Bureau  of 
tailed  4.862.322  sq.  ft.  as  against  4.- 1  Statistics. 


•luly  to  347.387  tons,  'i  hi?  mcTCiise  !  la.^t  month  and  year.  firy  goods 
followed  the  us-un!  stti.sonal  pat-  ■‘<9^98  good  aand  fall  prospeet.s  good, 
tern.  1’’^,'’"  K9od?,  gloves  and  men's  fur- 

"As  manufaeturers'  ,e*ncks  alsoi  nishings  fair  and  figures  below  l.a?T 
inerea.eed  I'y  19,985  tons  during  the  year  to  date.  Hardware  and  ma- 
month.  total  appai  ent  North  Amei- j '  Winery  sales  good.  Bamt  sales 
lean  .elocks  were  23,258  tons  higher  |  89nd  and  about  the  same  as  last 
than  on  .lime  39.  This  was  the  lar-  .'ear  Automobile  areessories  and 
gest  nmnihl.v  increase  of  the  ,vear  ritiiber  goods  .=how  sales  ,cood  and 


tal  proriuetion  for  the  seven  |  but  competitive  bidding  continues  '?  .'.‘''f .  i' 

>nth.3  to  431.919,184  k.w.h.  as  heen  and  profit  margins  remain  “‘F’-*--- 

ainst  401,579.521  k.w.h.,  an  increase  close.  I  ^ 

3**  34*1  Uj  '  k  vv’  h 

’  „  >ta.inr  ^ontrart?  ?f»curf>d  n-^rr  a 

During  'uly,  .319  ne"-  customers  commencement  of  the  fiscal  veer  in-  ;  rorreenond’ixg 
=re  added  t.o  the  comp-any  s  sys-  etude  Aluminum  '  o.  of  I'anada  Ltd  tune 


2..,.  •  •  '.were  added  t.o  the  comp-any's  sys-  etude  Aluminum  '  o.  of  t'anada  Ltd 

A,  fnn,,  -n  -11-1  ,v,.  total  to  23.721  at  j  mill  at  Kingston  $1,090,999  American 

tn/?  a  ’  H  "’a  undeclared  at  the  end  of  the  month.  On  July  j  can.  co.  extensions  at  Montreal 

customers  served,  total-  $37.5.099;  Puhstructure  of  Bank  of 


cumulative  dividends  on  the  out-'ej  .^,p, 
standing  cumulative  convertible  o'^r  led  29,780 
preferred  stock  amounted  to  $19  99  1  ,'nmnar' 
per  share  or  a  total  of  $9,259,359.  .  .i  . 


NEW-UNES  FOR 
JOHN  INGLIS  CO. 


Oomparativ©  earnings 

follow  .— 

—July— 

1819 


Gr09<»  -Are 
Lxp»n«-«  .  . 


Montreal  Building  at  Toronto.  $309.- 1 
:3  statements  999;  Canadian  Industries  Limited' 
paint  ahd  varnish  manufacturing  i 
works  at  Montreal.  $209,000.  LiOwei 

1938  incr.  Company  i.s  one  of  three  bidders  i 
421,643  11.73  3  for  superstructure  of  Bank  of  Mont- i 

185.336  21.3  3  7  ypa)  building  at  Toronto,  bids  for  Vanei 


to  date  and  le.'t  lot.al  storks  at  iall  prospects  satisfactory.  Sales  of 
their  liigliost  level  sme?  .November  stationery  lines  fairl'"  good.  Ci'y 
ir).3S,  ret, ail  tr.ade  genera. ly  s.o'.v  Collec- 

".liiiy  .-.dvert'.'ring  lin'rage  gained  tions  fair. 

^.IC-  over  a  year  ago  against  a  |  Rea-ina  -  Wholesale  groreriss  .:’;11 
corresponding  increase  <'f  G.7^r  in ,  continuing  good.  Drv-  ,goi'>ds  report 
June  I  sr'm«^  increase  -jver  last  "wr-ek  s 

"There  was  no  change  m  tf-.i  per- j  Hardware  fair  to  good 

rentage  distribution  of  .American  (  rope  for  .the  mo.vt  part  in  the  pr,i- 
souree.s  of  supplv  during  the  j  vjnro  aj  o  being  harvested  owing  to 


Obtains  Manufacturing  Rights 
From  Three  U.S.  Machinery  F.xpri. 
Companies 


227  683  ^i7~’07  "x9  hn2  close  later  this  month  Supre-  'and  Knvelopes  Ltd.  liaii  a  less  favor- 

*  ■  me  court  of  Canada  Building  at  Oi-  able  earnings  experience  m  the  fisral 

SevMi  Monthii  tawa.  a  $2,559,909  rontraet  will  be  year  ended  Aftril  39.  193:',  than  in 

1939  1638  Inrr.  fmi.,,bed  by  October,  National  Gra-  the  previous  ,\ear.  Net  profit  for  the 

3.932.190  2,944.996  87.284  Hite  Works  Limited  wholly  owned  year,  how  ever,  .at  $19,571.  w  as  almos' 

1.44  1.163  1.3  1  1,397  1  29, S5h  subsidiary,  has  been  operating  at  I  sufficient  to  rover  the  Sjo.coii  in 

VvaToT?  T*hV3  310  At  37’  capacity  on  this  latter  eontraet.  |  dividends  paid  on  the  5''..  cumulative 


1.591.027  1.633.599  *42.572 


Toronto.  -  .Announcement  is, 
made  that  the  .lohn  Inglis  Co.  has  j 
compioied  arrangement.s  with  the 
\\  o;  tliington  J’ump  &  Machinery  i  or- 
poraiion,  <,.f  Buffalo.  .\.V  ,  to  manu- 
fatture  in  '  anada  the  more  popular 
hues  of  their  wide  range  of  equip- 
nuiic 


Ontario  Hydro’s  l^ad 

Again  Higher  in  June 


pacify  on  this  latter  eontraet.  I  dividends  paid  on  the  5'..  cumulaiiv  e 

-  -  .  -  --  i  redeemable  preference  shares.  In 

I  -  _  _  .  I  the  preceding  year  net  profit  at  $23.- 

July  Cotton  Consumption  712  covered  preferenee  dividends  hv 

Again  Ahead  of  LmI  Year  comfortable  margin, 

I  **  I  Gross  profits  from  man'ifactiiring 

anti  trading  at  $.380.78$  were  not  far 
F'ollow-ing  three  eonseeutive  behind  the  381,949  reported  for  the 


monthly  increases,  activity  in  the 


drouth  and  grasshoppers  roller 
—  —  tions  very  slow  at  pre.sent  .and  no 

Lower  Net  Earnings  for  :  improvement  expected  until  pro 

11/-I1  Oi  i*  r-  ceeds  of  the  crop  are  realized 

Willson  Stationers  Co.  .,a,v  -  wholesale  and  ,e,.a 

"  ,  '  grorcries  fairlv  good  W  holesale 

er.  Willson  Mat  toners  hardware  fairlv  good  Renilhard- 

opes  Ltd.  had  a  less  favor 

nesF  f^xprrirnrp  in  iho  fisral 
(\  April  :H'.  ihan  in  \ 

us  vear.  Net  prof  it  for  I  he  ,  Saskatoon.-  Wholesale  groceries 
ner  .9I$19  571  was  almos' j  •'''nd  shoes  and 

to  rover  the  S29,('9i'  m  '’''''hing  fair.  Dry  goods  quite 
paid  on  the  5'.  cumulative;  Hardwar-  and  point  sales 

P  preference  share.s.  In  Fairly  good  Gasoline  and  oil  sales 
iing  year  net  profit  at  $23.-  ^ood.  Ret.ail  tr.ade  mo.stiy  fair,  Col- 
'd  preferenee  dividends  by  'actions  fair. 

able  margin.  Falgary.  Retail  business  gener- 

rofits  from  man'if.acturing  all.v  spotty  and  not  up  to  expecta 
ig  at  $.380.78$  were  not  far  tens  but  improvement  is  anciripat- 
»  381,949  reported  for  the  ed  diirina  the  next  month  as  'he 
year  hut  ded'K'ions  for  proceeds  of  the  nop  are  received 


Toronto.  —  Primary  and  secondary  (  anadian  cotton  industry  was  some-  npprating  expenses  were  higher  at  I  '  ollcctions  slow  and  disappointin 


i  he  Wf.rtli.ngton  '  orporation.  now  Elen 


on  all  systems  of  the  H.vdro-  what  lower  during  th"  month  of  $37001,1  apainp,  .$,368,284  leaving  an  i:dni«nlnn.  Wholesale  grocerv 
nc  Bower  (  ommisston  of  On-  .Inly,,  The  monTh',s  total,  however,  adverse  balance  on  manufartunng  sales  fair  F  'lit  and  confectioncrv 

registered  a  U"'-  increase  in  was  agaJn  above  the  corresponding  and  t radinc  of  $1 1.24 1  against  an  ad- i  lines  fairlv  good.  Hardware  and 

this  .vear  over  July.  1938  ac-  period  a  year  ago.  The  index  of  rot- :  ,.p,.sp  balance  of  ,$8,344  in  previous  :  paitn  lines  fairlv  good  Ladies' and 

ng  to  the  monthly  report  of  the  ton  consumption  was  slightly  high- k-p^r.  men's  wear  fair  Boots  and  shoes 


Wholesale  grocerv 


Reciprocating  and  '  entrifugal 
Bumps,  < 'onipressors.  '  ondensors. 
Mariue  and  Stationary  Diesel  En- 
eiue.s  and  many  other  lines  of  indus¬ 
trial  equipmeut  Worthington  has 
e.xtcnsive  plants  at  Harrison.  .N.  .1. 
and  Buffalo.  .\.  V.,  and  additional 
facilities  in  England.  France,  Daly, 
(iermuny.  .=;pain  and  India.  It  is  ex¬ 
pected  that  this  arrangement  with 
the  Inglis  <  0.  will  greatly  facilitate 
iht-  sale  of  their  products  in  1  anada 
through  'vVorrhington's  existing  dis¬ 
tributors. 

In  addition  to  the  arrangement 
with  The  Worthington  '  orporation. 
an  agreement  has  been  made  with  the 
Erie  Engineering  '  orporation. 
of  Buffalo.  .V.  V  .  who  make  a  com¬ 
plete  line  of  Hydraulic  Presses  which 
have  been  sold  in  the  principal  in 
dustrial  countries  of  the  worlij  for 
j  fhe  forming  of  metals,  plastics  and 
'  other  materials. 

I  An  agreement  has  also  been  re¬ 
cently  completed  with  the  Erie  fty 
Iron  Works,  of  Erie  '  ity,  Ba,,  to 
continue  the  arrangement  which  the 
old  Inglis  Fornpany  had  witji  them 
1  to  manufacture  their  line  of  Bciwer 


in  Its  'jne  hundredth  vear.  is  a  world  tario  registered  a  I4'~r  increase  in  was  agaJn  above  the  corresponding  trading  of  $11241  against  .an  ad 
wide  oiganization  manufacturing  July  this  year  over  July.  1938.  ac-  period  a  year  ago.  The  index  of  cot- :  ^pj-^p  balance  of  $8,344  in  previom 
Keciprocatiiig  and  'entrifugal  cording  to  the  monthly  report  of  the  ton  consumption  was  slightly  high- 1  yp^r 

Bumps,  'onipressors.  'ondensors.  commission.  -  pr  for  the  month.  '  ni'her  income  at  $34,837  brough 


men's  wear  fair  Boots  and  shoes 


er  for  the  montn.  j  other  income  at  $34,837  brought  f.^i,-.  t  ollections  .=till  fair  on  cur- 

Ioad.8  alone  increased  Raw  cotton  consumption  in  .luly  total  profit  and  income  to  .$23,594.  ,  rent  accounts  hut  v  ery  slow  on  old 


9.4'^'v  during  the  same  period.  amounted  to  29,289  equivalent  599-  jn  previous  year  other  income  was  i  accounts. 

Highest  percentage  increase  came  lb,  gross  bales  as  compared  with  $35,815.  leaving  net  profit  and  income  j  Vancouver, 

on  the  northern  circuits,  where  the  21.299  bales  in  June  and  15,228  at  $29,271.  After  $4,9J3  in  latest  year 

increase  amounted  to  27. Sk,  for  thei  bales  for  -.luly,  1938.  The  index  of  for  income  taxes  profit  is  shown  at 

primarv  load  alone  and  22. IT  for  cotton  consumption  rose  to  128.9  $19,571.  In  previous  year  income 


In  previous 


Vancouver.  — ■  I'olume  of  sales  in 
grocery  and  food  supplv  lines  quite 
fair  for  this  time  of  year  and  cnl- 
lertions  fair  '  onfectionerv-  sales 


je  primary  anvl  secondary  load.  from  124.4  in  .June  and  compares  taxes  required  $5,581  and  $5  profit  j  bolding  steady  Drv  goods  and  cloth' 
The  primary  load  for  all  systems  1  w''h  ^3.9  in  the  corresponding  1938  on  disposal  of  plant  brought  profit  jjjjpp  pales  fairly  good 

1  July  1939  was  1.365.878  h.p.  w  hich  : year  to  $23. <12.  Hardware,  sales  reported  slightlv 


was  div  ided  as  follows:  .Niagara  Sys- :  Consumption  for  the  first  seven  "  (improved  over  sar 

item.  ;'5.5.094;  Eastern  Ontario.  123,-  months  totals  124.536  hales  as  com-  Imports  of  Paper  Were  'year,  although  colh 

'9‘i2:  Georgian  Bay.  49,183;  Thunder,  pared  with  126.127  bales  in  the  same  Higher  for  First  Half  f^ir.  Gasoline  am 

Bav,  18,255;  .Northern  Ontario,  202,-1  1938  period  and  169,364  hales  in  the  _  Building  supply  hoi 

1234.  I  first  seven  months  of  1937.  i  ,,Tiport.s  of  paper  in  holding  fairly  even 

I  I  '  '  .Tune  w  ere  appraised  at  $797, 3"8  as  ;  collections  fail 

Air  Transportation  Played  uS""" 

Big  Part  Boundary  Surveys  in'",;'. 

- - - - -  .States  wa.i.  $5.32,394  and  from  the  ,  ,pp  .^.p3p 

I  Ottawa. — Air  transportation  play-  the  lake-dotted  Canadian  shield.  United  Kingdom  $94,796.  |  ported  a,-  follows:  c, 

'“'I  an  important  part  in  the  survey  and  lakes  of  .sufficient  size  for  Imports  during  the  first  8  months  trompared  wuh  si. a: 

of  the  Saskatchewan- Alberta  boiin- i  landings  and  take-offs  were  favor-  of  1939  totalled  •$3,993,351  mnipared  period  oc  ta.asi;  rgtv 
j'la.’v  last  summer,  aceording  to  the  j  ably  lorated  campsites  w  ith  $3,725,825  in  ih?  same  period  s'lSi;  hogs.  17.S..STS 

I  I'-^partment  of  Mines  and  Resour- |  \diaceii»  Area  Wei)  Mapiwil  of  1938.  -’""4  i2i.4S4i;  hot 

re.  tptawa.  Airplanes  -equipped  -(bp'^,.,,  immediatelv  adjacent  to  _ -I _ — - 

with  floats  vv-ere  sucee.ssful Iv  ""^d  ;  „eH  mapped  _ 


■  (  improved  over  same  period  last 

f  Paper  Were  '  year,  although  collections  are  only 

Hiijher  for  First  Half  f^ir.  Gasoline  and  oil  sales  fair 

_  Building  supply  houses  report  sales 

-  Imporrs  of  paper  in  holding  fairly  even  with  last  year 


427  in  .lune.  1938.  slates  the  Do-  vfTI..  MAT  STOI'K  HEfEIPTS 
minion  Bureau  of  Statistic^  The  two  Mont- 

value  of  'he  nnprmt  from  the  1  ni  ed  the  fir.st  ..even 

StatPs  $o.j«.u04  anrJ  fi  oni  tnPt  month.^  tbp  vpar  offuiallv  rp 

United  Kingdom  $94,798.  |  ported  as  follows:  Cattle,  .i7.147  head. 

Imports  during  the  first  8  months  ,  trompared  wi'h  S1.5M  in  the  similar 
of  1939  totalled  $3,993,351  mnipared  feriod  oC  tq.lKi:  raivoi;,  178, S09  (117,- 


with  $3,725,825  in  ih?  same  period 
of  1938.  1 


hogs.  17 

'4  125.4541 


.475  (188..iSe,  1, 


Boilers,  Biilverizer.s  and  other  Bower;''"-  "  means  of  transport  for  Ihesur-  oblique  aerial  photogra pb.s 

Blant  equipment,  including  the  more''^''  party  as  it  worked  toward  the  consequently  It  was  po.ssihle  to  .se- 
rerent  integral  water-wall  type  of ;  not' hem  terminal  •'!  'he  approximate  lo.  ali.ui  of 

boiler  and  the  ■Keonomlr'  hoilei  :  '"'Ui'da ry  in  latitude  69  direelly  from  the  maps, 

vvhirli  has  been  extensively  msed  ;  ''"'i h.  The  air  service  was  .«ii|'plied  hoimdar.v  lies  ahoiit  lialf- 

Ihroiigtioiii  the  world.  I  private  eompariie.s  operating  in  betwemi  two  air  mail  roiiles 

-  -  ,'h<'  neighhorliood  of  the  survey  and.  (ioldiield.s  and  the  other  i,: 

Water  Main  Contract  '■  u,  itl'''snm'ev"paru''s''<^  ‘•’"•"«'i|'‘""h'age 

Vancouver  Iron  Works  ‘'..t-d  da.vs  and  moved  n  to  sue  .smvev 

<  hosen  for  the  next  eamii.  '  h'U'e  |  ^ 

Vani'onver.  \'aneonvei  lion  •'‘i''  'ugh'  '•tnip  nntv's  niMs.sai.v.  Moving  a  snive.v  lamp  hy  air- 

Works  vvas  the  sueeessfnl  t<>nd«  it  r  '''‘  laging  •'  stvtn  mi  »s  pt  i  jj|.,,|e  b;is  man.v  advantages  ovei 

fot  siipitlv  of  5590  feel  of  IX-inili  moving  it  iiv  pack  horse,  canoe. 


2  09  j 
.12 
7.00 
2  on 
I  60  I 
7  00 
7.00  ; 

1.62', 
5.00 
1 .00 
4  00 
6  00 
7  00 


'lie  neighhorliood  of  the  snrve.v  and, 
ill  langenient,  an  itirplane  came 
to  the  .survey  pitrly's  camp  on  se- 
Icit'-d  da.vs  and  moved  it  to  the  site 
'  hosen  for  the  next  camp.  There  | 
'.vere  eight  lamp  moves  neeessai.v. 
averaging  ahoni  seven  miles  pet- 


pipe  and  1589  feet  of  :!2-inf'h  pipe  to 
fireater  \ancouv'er  Water  Disirie' 
hoard  at  a  price  of  $97,951.  I'eliv- 
i  cries  of  the  pipe,  which  is  to  he  madf 
■  of  Canadian  steel,  will  start  iiexi 
i  month. 

I  The  new  main  will  be  laid  on  Ai- 
hntus  Street  between  .<4ixipenth  an'i 
Thirty-seventh  .avennes  ’o  connect 


As  I  he  hoimdar.v  lies  ahoiil  lialf- 
way  betvve:‘n  i  vv  o  ttir  mail  roiiles.  ' 
one  to  (iiddiield.s  and  ilie  oilier  to 
Fori  Smilli,  no  excrs:-ive  mileage 
(o.-;l.s  Were  involved  in  I. ringing  a 
jilane  from  its  Itase  to  llm  survey 
I  amp. 

Moving  a  siiive.v  lamp  li.v  air-' 
plane  litis  man.v  advantages  over 
moving  it  i)v  pack  liorse.  canoe. 
nian-|)aeking  or  dog  liain,  Wiih  ilie 
plane,  tbe  cook  and  his  helper,  vviili 
perliajis  one  ex i  ra  man,  can  manage 


:-8gcEWHjTI 


ipe  lo  -As  II  vvas  a  summer  siirvev,  man-|)aeking  or  dog  liain, 
isli'iei  'anil'  ■•<)'iipmeni  and  siipjilies  were  plane,  'lie  cook  and  his  he! 

I'eliv-  reduced  to  a  niinimu.*,  and  much  perlitijis  one  ex i  ra  man,  can 

madf  ai'dnoiis  labor  vvas  saved  and  food  |bf.  w  liolo  mov  and  iIh 

iif-xi  supplies  were  more  varied  ami  kept  work  can  proceed  ns  nsnal 

ill  iiftter  condition.  In  addition,  rltiv. 

Hie  airplane  transport  on  ttie  Sas-  Moving  days  "crni  aToi 

b  an'i  ka'ch'-vvali-Alherla  boundary  ;s  es-  week  and  as  the  airplane 

inner*  'im-Med  to  have  cost  only  about  one  ^  brings  fresh  snpplie- 


SPECIAL 


s— Or  •(  new  sVack  piut  '  «ztra 

P«:d  os  Old  r,'Mt  A  4  E"  iVbek  I 

disoeand  A--Os  aecegat  o 

a Ever-  s:»  s — -''ou.-  ter  o.-.c  »t 

Q— Qii*r*.«rly 


A  4  E"  Slack  'Bwildina  Products 

A--©!",  aeceuat  of  arrears  M— P«;d  every  4  weeks 
s — .Cfur  ter  o.-.c  stock  split  cor.side.-ed  (Asbestos  I 


with  f  apilano  main  No.  4  v  hirb  was  mueh  as  transport  by  man 

put  into  operation  in  June.  Labor  packins. 

for  the  projec*  w-jn  bo  fiaanoe<j  On  iho  nu.’'vey  of  the  Saskatche 
under  the  recent  grant  from  the  '’'an-AJbcrla  boundary  condition; 
provincial  and  federal  go-ernraen'e  '''are  favorable  for  the  economica 


e  airpl.ane  transport  on  .ne  sias-  Moving  days  "criii  nTn  ii  <iii(  e  :i 
I'ch'-wali-Alherla  botind.aiy  is  es-  „erk  .and  as  the  airplane  c<<mes  m 
noted  to  have  cost  only  about  one  j,  brings  fresb  snpplio--.  doing 
ilf  a:s  much  as  transport  by  man-  gnay  wi'h  the  old  (rn’lnirm?  of 
ickins.  rannd  baton,  lump',  sugar  or  wet 

iTn  'he  eu.’'vey  of  the  Saskatche-  flour.  Mail  "as  ro..e!vsrj  reguiar!' 


HIGHLAND  WHISKVMH 

Product  of  K*irom  Walker  &  Sons,  Copodo^^^LpTM 

niSTILLEnS  OF 

HIRAM  WALKER'S  LONDON  DRY  GIN 


conditions  gnd 
economical  car: 


Material  and  super'isior:  ".-il'.  be  paiii  u.se  of  air  service.  The  part  of  the 
I  for  by  th>e  water  board  boundary  line  .surveyed  lies  across 


and.  .aith'riigh  'he  cnii.  •■■1.  lemz. 
carried  on  in  a  remo*©  distrir*  o 
vas  m’lch  !ik»  making  j  .siirvey 
near  centres  of  population. 


1 3  OI.  Flask 

$1.20 


S5  or.  Bottle 

$2.20 
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EARLY  OPERATION 
FOR  NEW  CENTRAL 


HARBOR  DISPUTE 
NOT  SEHLED  BY 


Anglo-Canadian  Telephone 
Issue  Being  Wei!  Received 


Un  IILTT  ULHia/lL  D  J  11/1  1  1  iJLllLLl/  111 

MORTGAGE  BANK  DOnd  Market  OHAWA  EFFORT 


MONTREAL  ASKS  i 
AGAIN  EXTENSION 


Ottawa  Sees  Operations  Govern¬ 
ment  Institution  Within  the  j 
Next  6  Weeks 

_  I 

COMPANIES  INTERESTED 

Manitoba  and  Saskatchewan  to 
Expedite  Legislation  Permit-' 
ting  Operation  of  Bank  in 
Provinces 

Ottawa.. —  The  new  rentral  Mort¬ 
gage  Bank,  inside  of  the  next  six 


European  Crisis  Brings 
Widest  Break  in  Prices 
in  a  Year,  But  Little  Sign 
of  Liquidation  —  Quo¬ 
tations  Adjusted  by 
Bank  of  Canada  —  Cor¬ 
poration  Issues  Generally 
Lower 


Montreal  Shippers  Complain ! 
That  They  Know  of  No 
Arrangement 

-  I 

ISSUE  STILL  OPEN  i 

I  The  National  Harbors  Board  has  * 
eoEe  to  the  support  of  Minister  of  , 
i  Transport  Howe,  whose  three-year  ! 

I  delay  in  pLaoing  Sorel  on  an  equal  ! 


j  The  $500,000  issue  of  fi  psr  rent  j  MUmn  LAlLHOlUil 

I  preferred  stock  of  Ati,t!o.ranadi.in  ■  _  | 

;  Telephone  Company,  oifcj-ed  last :  City  Expects  Relief  From  Finan- ! 
1  week  by  a  syndicate  headed  by  w  j  cia!  Burden  Through  Sirois 
ic.  Pitfield  &  Co..  Ltd.  his.  The  j  Commission  i 

!  Financial  Times  is  informed,  been  - 

,  selling  very  well.  Montreal  city  officials  maintain  a ' 

j  — - waiting  attitude  in  regard  to  the  j 

'rTilTninnP  IPT  city’s  financial  difficulties.  Mayor' 

iSTANDAKDi  ACT 

*  CUD  HI  D  I  AD/ID  federal  government  assume  prc- 

rlJll  11  D  LAnllK  vincial  and  municipal  obligations 
*  *  t/Vfii  Indicated  that 

!  -  all  is  needed  is  to  stall  off  the  b.ankr 


Toronto  Bureau  The  Financial  Tinjes  |  Competitive  footing  With  the  Mont- '  Brings  Building  Industr/  Into  for  a  few  months  more. 


Toronto  —  ^\'hi!e  the  entire  Can-  j  real  harbour  recently  aroused  Mont- 
adian  bond  market  broke  this  week  ! ’’P-'J!  business  men.  through  the  | 


membership  .igreements  with  com 


Line  With  Other 
Provinces 

Maritime  Bureau  The  Financial  Times 

Saint  .John. — The  N'ew  Brunswick 
Industrial  Standards.  Art  .1  piece  of 
labor  legislation  't>hich  u-as,  passed 
at  the  last  session  of  the  Provin- 


jus.tment  and  moratorium  legisla- ,  ^  montii.  i  anaaian  j  ,  .v  v-  *•  ,  n  u  'General  and  Minist 

tion  undertaken  hv  the  bank,  while  h!£'h-?rade  bond  prices  have  re- 1  Accordm.g  to  the  N.ational  H,irbor  ^ 

not  completed  i.s  ‘reported  well  ad-  n^^'.ned  comparatively  firm  and  un- !  Board  an  agreement  was  reached  ^  jjj^n.ar  legisl 

vanced  and  changes  in  that  type  of  ‘’banged  until  the  present  week;  ;  v-hereby  traffic  was  to  be  dtsmbut- ,  j,evsral  of  the  othe 

iegisl-ation  in  all  three  prairie  pro-  'here  is  no  si.gn  of  liquidation  and  ed  between  M0ntre.1l.  Three  Rivers 

Vinces  and  nossibiy  some  others  'here  are  some  indications  that  buy- 1  and  Sorel  on  a  more  equitable  ha- ;  construction  industry 
wil!  hf-  requirfd  before  the  bankl^'*^-  inclined  To  take  adve^nrace  T'he  agreement,  arrordmg  to  the  ^a  may  he.  i 

becomes- operative  there.  The  bank  |  hre.ik  on  the  assumption  that  |  fJat^naent,  was  reached  a- ter  con- .  Lieutenant  -  Govei 


r anadian  j  ever. 

have  re- i  Accordin.g  to  the  National  H,irbor 


General  and  Minister  of  Labor 
said;  —  “The  act  is  dra.fted  a.long 


VTiat  brought  the  matter  of  ^^ont- 
real’E  finance  to  the  forefront  again 
was,  a  notification  from  the  banks  to 
the  city  that  they  expected  the  city 
to  meet  a  $3,000,000  loan  expiring 
August  20. 

■liV’ith  a  European  crisis  developing 
on  the  eve  of  maturity  of  the  loan 
chances  against  a  complete  show¬ 
down  on  city  finance  at  this  time 
lessened. 

Considering  as  two  possible  alter¬ 
natives  to  meet  the  latest  develop¬ 
ments,  either  .an  increase  in  proper¬ 
ty  valuations,  to  raise  more  revenue 


lines,  of  .y.milar  le^sl.ation  m  Vaxes  or  technical  default,  the 

in  several  of  the  other  Provinces  of  ^ity  decided  first  to  request  the 
.an.ida  and  m.ade  t  app;  to  t_e  hanks  for  another  extension  of  the 
on^tructlon  industry  in  juo  -o^e  Q,aturing  loan.  Under  a  technical 
r  rones  as  may  he.  e.S  .1.  :!.=  hed  by  Hpf.ault  the  Sheriff  rnnlrt  eten  ir  tn 


is  prohibited  from  operatin.g  in  pro-  ag.im  there  will  be  no  war 
Vinces  where  such  le.gislation  is  ^be  drop  in  prices  of  < 
held  to  restrict  unduly  the  exercire  hign-grade  provincia 

of  rig'ht.s  of  action  by  mortgage  bas  not  come  as  the  result  < 
creditors..  but  rather  a  marking  down 

Provincial  .Amendments  *  •^“^d.a  wh; 

,  .  .  day  the  dominant  tr.ading 

It  IS  understood  the  banks  re-  .v,.  anreae  nf  ^  s 


staTemenr,  was  reacnen  aiier  con- .  Lieutenant-Governor-;: 
ferences  of  the  operators  of  priv.ate-  -  <•, inferences  have  be 


tion  i«  '^be  drop  in  prices  of  Dominion  ly-o^-ned  elevators  at  Three  Rivers  ,  na-ties  atfected  wo-.e-i  X  ^  ^  n  ,  i^ouia  e.,aDie  t..e 

;,^.cLe  ■■’nd  high-grade  provincial  issues  |  and  Sore!  and  government  ^ifjcials  j  j^.hedules  of  hours  of  .--mployment  u-popX-  v/rp^Tift 

artgage  bas  not  come  as  the  result  of  selling  |  representing  the  puhlicly-owned  ele- ,  g„^  .affecting  ihe  indus-  bolster  cWu  n-es^^L  orf^l  pf/v 

but  rather  a  marking  down  of  prices  .  vator.e  at  Montreal  ,ind  Quebec.  |  are  drafted,  they  are  .-ibmitted  Me^wh^e  'hf  cftv  is  evneo^J 
.  by  the  Bank  .of  Canada  which  is  to- 1  Leading  Montreal  grain  men  1  to  t’^e  r ‘eutenant  -  Gov.--- ro-  -  m  -  f  aaa  ' 

day  the  dominant  tr.ading  force  in  claim  they  never  had  heard  of  such  |  rabific.ation  -ind  the  fhe ‘e 

^  ""  agreemenc  and  are  certain  if  |  ..bedules  are  eL^ective  Tor  a  speci-  L^<pJitv  c-om  t”  Vdera'  an^^^ 

between  bid  and  asked  prices  of !  there  was  surh  an  agreement,  it  has '  p^bod.  -  S  ‘govemmentf  Thi*^ 

dment;  irovernment  issuer,  rather  indwate  a '  n.ot  been  enfo-ced.  Representatives.  rnments.  Thi..  money! 

adjust-  between  se  Ve;.s  and  bL^  the  Sore!  elevator,  however,  say  I  __  1"  I""  'be  bank 


default,  the  Sheriff  could  step  in  to  j 
impos,e  taxes,  and  raise  additional 
revenue  —  which  would  enable  the  I 
City  Council  to  a-goid  taking  such  anj 
unpopular  step,  but  would  hardly! 
bolster  credit  prestige  of  the  city.  I 
Meanwhile,  the  city  is  expecting ! 
shortly  a  cheque  for  $1.000, hop  which  ! 
the  city  has  claimed  due  to  the  mu- 1 


tral  Mortgage. 


no  invenforie.s 


Manitooa  Govern.ment  has  aireadrH^^  speculative  bonds  such 

indicated  it.s  intention  of  call-mg  an!  ^.oup 

early  legislative  session  for  this ,  greatest  decline  as 

purpose.  gask.itchewan  is  report-  fxpened  Dealers,  as  a 

ed  considering  i.imi.ar  .action.  j  g,,.,.,,  carrying  no  invenforie.s 

'Vork  at  present  is  a.Lso  proceed-  , 
mg  on  the  drafting  of  membership  ^  commitments, 
airrerments  and  thf  definition  of  i  ^ 

cs^tam  vital  terms  iised  *-l^act. 

These  definitions  .and  such  regulaj  ^ 

ti.ons.  as  are  held  ncces.sary  to  psvcholog-.-  and,  as  a  result. 

c,.arry  on*  the  purpose  of  the  act  '  '  ■  - 


up  better  than  the  government  is-  concerned ’’  ’  tend*" to  .ass 

I  sues  while  speculative  bonds  such  j  >',ot  fiatisfactory  to  ''lonfreal  !  ^if  emplo^-m 
'  as  those  m  the  n''w^prlnt  group ,  Even  if  there  is  or  should  be,  prs  have  he; 
ih.ave  shown  the  greatest  decline  as ;  j^ch  an  agreement,  the  MontreaL  of  unf.air  cr 
I  might  he  expened  Dealers,  as  !  g-rain  people  say,  it  isn  t  a  feasible  '  ployers  and 


provinces  of  Can.ada  und.'--  .luthoritv  debt, 
of  similar  legislation  ha”e  had  a 
s.fabi!iging  effect  on  industry  and 
tend  to  .assure  regular;*  -  in  h.ours 
of  emp!o>'ment  and  wage.=  Employ- 


Even  if  there  is  .0;-  should  be,  prs  have  henefitt.ed  by  ehm.ination 
uch  an  agreement,  the  Montreal  of  unf.air  competition  and  h'th  em- 
rrain  people  say,  it  isn  t  a  feasible  '  ployers  and  employees  can  safep- 


Polish  Corridor 
!s  Polish 

fCrintinued  from  P.age  i) 


From  Hand  Loom  to 

Textile  plant  is  the  span  of 

modem  pro/:^ess. 

Mass  production,  mass  selling',  employ¬ 
ment  of  large  numbers  of  men  and  women 
— these  activities  present  their  own  pecu¬ 
liar  problems  —  among  them,  seasonal 
demands  for  ready  cash. 

A  prime,  function  of  banking  is  to  meet 
these  demands  of  modem  industry  for 
mom'y.  Savings  of  thousands  of  depositors 
are  mobilized  for  this  essential  purpose. 
We  invite  the  incpiiries  of  industry  for 
financial  accommodation. 


Tlie  Roijal  Banli 

of  Canada 


;  plan — th.it  trying  to  work  out  an  plan  for  development 


their  in-  ma.nired.  The  Germans  have  been  | 


•ind  .ire  not  inclined  to  take  on  any  j  arrangement  on  a  quo*,i  basis  isn't  dustry  confident  that  business  will  traders  on  the  Baltic  for  centuries 


nG'w-  commitments. 

f^Tiile  the  current  crisis  is  cem- 


I  satisfactory.  The  solution  they  con-  be  exempt 
I  tend,  is  the  one  promised  by  the  change.” 

!  Montreal  Boi’-d  r>f  Trade — for  Sore!  - 


parable  with  that  of  a  year  ago. :  ,v,^  jg^ae  iuri--dic- 1 

public  psycholog:.-  and,  as  a  result,  gj^^  administration  as  the  bar- 
market  action  are  not  the  fame.  | 


1  exempt  from  unexpected  and  settled  at.  the  mouth  of  the  y'is- _ .u  ,  ^ 

‘  tu'a  -eea*-'*’  a  •V’ou'^and  --ea-s  greater  than  it  was  before  1  Ltd.  at  a  meeting  to  he  held  on  Aug- 

■  _ I  The  economic  p'fe.  of  Dao-i-  since  i  Dajmig  was  part  just  22.  to  appoint  a  successor  to  the 

heeinni*n-  'li'd  t>«*’-ou<-'h  "r^e  reA  i”*  Prussia.  late  F.  O.  Mitchell.  Mr.  Bennett  is 

LIST  ?rORE  FLEET  SHARE.-s  1  t.h.aT  T-.as  a  fre,e‘''city“of  the  ^-’aurse  the  questions  of  the  '■•ioe-pres ident  and  genera!  manager 

Montreal  Tru.st  Compan;  ,  transfer  Hanseatic  i^a^u<=  has  been  largely ' Germany's  claims  to  Dan- |  Beardnjore  &  Co.,  a  director  of 
rent  for  Fleet  .Aircraft  Limited,  dependent  on  Poland  ..U  times  dur- 1 Bollsb  \-ita!  interests  in  1  Dominion  Stores  Ltd.  and  of  Collls 


LIST  ?rORE  FLEET  sHARE.'s 


I  of  t\*est  Prussia. 

1  But  of  course  the  questions  of  the 


late  F.  O.  Mitchell.  Mr.  Bennett  is 
vice-president  and  genera!  manager 


t  on  Poland  At  times  dur-  polish  \ata!  interests  in 

history  it  was  allied  with  f-^eedom  of  the  city  have  become  !  Leather  Co 
.gainst  the  Prussians.  It  be^  merged  .and  lose  their  signific,ance 


be  ad.iusted  to  ge  per  cent  ot  the 
fair  appraised  value  of  f.arm  pro- 


on  all  Dominion  issues  rose  from 


two-t.a.mily  homes  —  ano  me  nanici 
has  the  responsibility  of  determm- : 
ing  or  agreeing  to  appraisals  of : 
values,.  i 

Jetting  the  levels  of  these,  values! 
it,  of  ohviou.s  importance,  .and  studies  | 
are-  non-  under  hmv  m  connection  j 
with  western  farm  land  values, 
similar  studies  will  be  begun  shortly  ^ 
in  several  cities.  | 

The  drafting  eif  a  meide!  crop  share 
.agreement  of  particular  importance  i 


nd  the  remainder  divided  among  turday.  A.ugust  I'lth.  a  total  of  72  nop  |  f-gjAp  pg^t  of  Prussia  only  at  tie  greater  claims  now  bein.g  1  Cnllot^ 

le.  other  ports.  i  share.s  of  the  capital  stock  of  Flep- 1  partition  of  Poland  It.  v-as  forced  I  Hitler  for  the  return  of  j  fPnwer.-*  %^aiiea 

.According  to  trade  figures,  total  -Aircraft,  Limited,  had  been  issued  to  capitulate  and  surrender  its  an-  Silesia  and  Cralicla.  as  well  ^  „ 

sport  clearance  of  Canadian  wheat  und'^r  the  offering  of  IPO  pop  shares ,  oient  rights  as  a  free  city  through  1  Danaig  and  Pemorae  .and  a  “pro-;  __ 

•ocn  Aug  1  IPS"  to  Tulv  2S,  193.3,  lo  ’-e  shareholders  and  the  public.  |  the  establishment  by  the  Prussians  i ”  what  would  then  re- |  .  *  *  •  '  j  ,,,  o 

is  nc.'nt.f  d  o’lt  hv  local  inte'-ests, ' A  result,  the  Montreal  Curb  Mar- 1  of  a  customs  house  at  tie  mouth  !  !,  lenders  will  be.  received  imtll  Sep- 

m.ountcd  to  STPtiti.s  bu=nei'^  a=  rilled  for  trading  on  ^'ed- i of  the  Vis'ula  Through  its  econom- i  These  claims  were  dearly  seen  tember  11  by  tie  town  of  Farnh^. 
•imPirfd  sum  c  eqppfi->  hu=r>c's  for  nesda”.  August  23rd,  an  a.ddifiona!  jo  .affii1.3fi.on  with  Poland  and  ife  i  from  the  be.ginnin.g  a.s  an  inevitable  ;  f'^r  the  purchase  of  a  $-0,- 

,p  p^r,  corefand  l'p9g  P9*3  'hu=h-  2.PPP  common  shares  of  no  p.tr  value  |  pocition  at  tie  gateway  of  Poland’s  f®  demand  for  the  re-  !  ®f  -O-year  serial  debea- 

f,  tor' tup  norf  of  Three  Pivers  of  Fleet  Aircraft.  Limited  Out  ofjA.ater  arterv.  tie  Vistula,  the  free-lf^r°  ®f  Danalg.  The  Germans  have  d'i-os- 

.il.  Til-  i,.AA,  isjo  tA  the  72PPP  shares  issued  under  the  rfom  of  Din-t?  fr.oTu  foretem  HAA,)n.  matle  tie  frank  admission  of  their  - - 


Beptember  2fi  vien  there  was,  two !  ,,,p  p^^,  ,,f  tore!  .and  l.P9g.P93  hush-  2.0PP  common  shares  of 


t-ai^al's  of''^'’”f  of  violent  reductions  in  priep.s  ,v,e  port  of  Three  Rivers.  ■  of  Fleet  Aircraft.  Limited  Out  of  A-afer  artery,  tie  Vistula,  the  free- 

. I  which  exceeded  the  drop  of  tie  pre- ,  ii-or  tue  pke  p-^rjod  frow  ia:lS  to  ‘he  72  POP  shares  issued  under  the  fjoA,  of  Danaig  fr-om  foreign  domin- 

e=e.  values : Dvo  months  This  final  break  7,^,^.  2^  ,v<‘ie  vear  'V>e  figures  for  offering.  7P,nPP  shares  har  e  .already  gyio,,  i^  essentia!  to  the.  existence 


was  immediately  folio-, --eil  by  a  full  43  107erti  bushels,  '  for  iraamg. 

corrective  movement.  In  March.,  g^  inrre.3.=e  of  RP3fi  14fi  bushels.' - 

when  there  was  also  a  -oharp  L,.,,;,^  ,>,p  ^jearance?  .at  Sore!  |  ftarELTEB  EAIFLOTEr  BONFf) 

in  prices  there  was  an  early  2P.P19,197  bushels  from  |  _  c,ffi.,i,ic  ..t  oaaca 


been  called  for  trading. 


ation  is  essentia!  to  the.  existence  because  it  would  be  useless 

I  of  Poland  The  creation  of  the  port  ^  attempt  to  hide  them, 
i  of  Odynia  on  Polish  territory  has 


ALBERTA  THEESE  OtTPET  TP 

Edmonton  —  Make  of  che«:se  In 
A-lberta  during  the  first  half  of  the 


break  in  nrices  there  was  an  eark 


said  to  be  receivins 


land  complete  recovery.  The  extern  I  <5  ,^p  Three  Riv- 

share'of  the  move  in  1933  as  measured  q  oPi.tfiP  bushels  from  1.P93- 

tancpjin  ihe  a'-erage  price  of  all  Dnmlmon  1 77(7^  bushels  Thus,  while  the  Mont- 


port  sh.on-ed 


The  reason  for  the  !o.=.=  hy  the 


to  the  west,  i.s  said  to  be  receiving  , '9£  <*anad.i  issue.-  was  from  IPj.pft.^.gj  shon-ed  an  increase  .of  | 

much  aitention  from  hank  officials,  i  ®p  Bily  11  to  1P2  9i  on  .--eprember  |  jfj  20'..  gnrel  shc-ved  a.  gain  of  5P.9.4  ■ 
The  Act  provides  that  member  com- !  Two  day.-  of  sh.arp  decline  then  p^^.  Three  Rir-ers  an  in- 1 

panie.-  may  ad.iu.s'  mortgages  on  the  ar-er.age  down  to  1PP64  |.j.pgj,p  74fi.l  per  cent  1 

grain-growing  farms,  .so  a.s  to  pro- ,  fspui  u  hich  point  prices  .lumped  upt  -pj^p  j.pg.p,p  ,j,p  jp,-.  py 

vide  for  payment  of  principal  and  ip  If*'!.-!!' on  Getober  1  and  continued  ;  pgrpour  is  the  discnmin- 1 

interest  cji  a  share-ot-crop  basis. ,  tuore  gr.adtially  up  to^in.vdl  on  No-  g^^j-y  rate.s  enjoyed  by  Forel  and* 
This  IS  intended  to  provide  m.a;-;imum  ;  ■^’GiT.ber  15  This  1933  var  crisis  | Rivers,  9!ontreal  interests! 
flexibility  where  income  is  sub.te-rt  ,  mo\-emenr  is  shov-n  as  follows  in  contend.  .And.  obviously,  they  say.  | 
to  wide  fluctuations  and  may  even  be  teims  of  average  price  and  average  ^p^^p  pgpj,  gp,  “solution  ”  of  the  ! 
wiped  out  for  a  season.  yield  on  all  Dominion  bonds:  inequitable  competitive.  situation  | 

Liquidation  C  haneesi  Needed  '(Mi*.fTi  (T”'*  I  *p  have  been  in  effect  this 

f  ome  change  in  certain  provincial  St-p  ’s  .  ict.at  2  lis-.  I  summer  —  at  any  r.a.te  none  that 

legislation  may  he  considered  nece.s-  -5'-pt.  25  .  icn -4  j.civy,  |  could  rightly  he  considered  “satis- 


Trail,  E.C.— Officials  of  roneoli- 
dated  Mining  and  Smel-ing  C om- 
.  panv  of  Canada  Limited,  this  week 
j  announced  distribution  of  2.92.3 
I  shares  of  the  company’s  stock 
I  valued  at  about  $129  ono  .a,  bonus 
;  to  em.ployees.  of  the  plants  at  Trail 
'  and  Kimberley  and  of  the  West 
Kootenay  Po-»-er  and  Light  Com- 
I  pany  Ltd.  a  subsidiar--. 


onlv  partiallv  loosened  the  eco’nomic  SEW  BEBETTOR  FOB  L-ANOLErS  increased  31.6%  over  of  the 

V  .  r,  ,  J  i—  --iv,  «  „  _  January-.Iune  period  of  last  year,  at 

ties  betv-een  Poland  and  Danzig.  Toronto.  ~  S.  G.  Bennett  will  he  1, 240.598  pounds,  oompared  with  943,- 

Even  now  the  trade,  of  Danzig  is  nominated  as  a  director  of  Langley's  .too. 

Record  of  Current  Canadian  Financing 


Dttf  KiisJriPiiity 

A'lg  If  Taw2  of  Brc.-.kMlle.,  Ort..., 


Interett 

Amtrust  Rate 
$29,300  2kj% 


Municipal  Financing 


Purcii««j  by— 

Doais'io-  S^.curties  Cnrporstlos, 


in  Thir.  a?  it  M'onld  bave 


a  bF^Jirin^  rn  f.iirh  |  - 

While  the  bank  will  Hkel^  be  re.^dy  •  ^ 

t!^  be^in  makin.c  mfir.ber.^hin  a.£ree- '  ^  ; 

ments  v-ithin  six  weeks,  the  process,  ,,  _ 
ot  adjusting  mortgage.^  m..ay  not  ‘ 
begin  for  a  time  after  that. 

It  !.-.  expected  the  adjustment  i.y.’y  .. 
period  may  t.ike  up  to  IS  months.  S.ur  >  '! 
but  no  debtor  will  lose-  anything  hy  A-.ip  !7  . 
the  delay,  as.  adjustments  v-iii  he  | - 
m.ide  retroariive  to  a  date  to  be  |  ’ 

set.  It  is.  e.stir.iated  th-st  Sv.ooo  farm! 
mortgages  worth  $200,000000  and  i 


ywm  on  .111  unmuii-m  inequitable  competitive.  situation  | 

IV^T,  fupposed  to  have  been  in  effect  this 

f-fV  26  !!.;!!!  |0A97  2  1,8-!!  j  summer  —  at  any  r.a.te  none  that 

.Sf-rt.  28  .  icn  44  j.oii  y,  I  could  rightlv  he  considered  “satis- 

Gei  '  .  |0?  ;‘9  vf]'?':;-  I  f,i.cforV  to  Montreal. 

Nr>\'  1  ■)  .  j 

In  contrast  to  this,  break  and  re-' 

covery  is  the  action  of  the  market !  Hudson  Motors  Introduces  j 

as  shown  in  the  folio-, ving  averager  |  Two  New  Models  for  1940  i 

of  all  Dom-inion  issues  for  »he  past  1  ^  _  j 

two  months;  j  ToronlA  Pyreju  The  Financial  Times 

1919 —  Aver.aee  Pnee  Aver.aae '-'•.eld  Toronto,  —  Hudson  Motors  Of  Can-  I 


AdditiontzL  .ssue 


1919 —  Aver.aee  Pnee  A.vera?e -I'leld 

(•jlv  3  .  194.78  2  1500, 

Auf.  I  .  104  7a  2.141.'’, 

.A'.ip  17 .  104  .••1  2.142-, 

i.ua  23  .  191  41  2  dOI-y. 

Au^.  24  .  101  53  .... 

The  difference  in  the  s-'‘-veriry  oi 
the  drop  d’lring  the  two  periods  as 


Toronto  Pyreau  The  Financial  Times 

Toronto,  —  Hudson  Motors  of  Can-  | 
ada  Ltd.  introduced  new  1940  models! 
at  a  previe.w  to  dealers  and  the  press,  j 
on  Au.cust  21  in  Toronto.  Featured  | 
in  the  show  -a  as  the  new  Hudson  | 
Six  and  an  ail  new  straight  Eight.  1 
.3,1!  the  new  Hudson  have  been  re-  | 


“o'^ioo  uvh.^n  mo’^tga-'^e-' ’worth  ,$i  7.5  - : ’"’'"B  the  duration  of  the  t-vo  per-,  styled  and  the  new  characteristic  j 
000  AOO  ,‘...11  hr.  riir-ihic*  f.-,r  a  d  in  ct  i  n  :•  *  ie>df  ’-f  -9  c.ommentary  on  the  diffe---  front-end  desi.an  has  been  maintain-] 


non  000  win  he  eligible  tor  adjusting .  .  ,  ,  ,  ,  .  , 

unde'  t***'  tebeme  bonditions  eAisting  this  .-.ugiist  ed  throu.ghouf  the  entire  line. 

3\'hi!e***’th’e  " 'age  i'  n.o'  set  fo’-i-'’*''^  ■'  '^’-B.e.  further  de- ;  Longer,  l.ower  lines  characterize  all 

mpanies.  'to  ■berome’  members  t'he  1 in  price.',  is  certainly  nor  im- :  models  which  are  offered  with  or 
.""nanie^  .a'e  sa^d  to  be  rhcwic*’ '  I'®-- ’’ne  restraint  being  ^xc..-.  .  ,vifho,jt  running  boards  as  the  buyer 
“Uri  iA,r.;rc,''  'niaViA-  A,Vnv  in-  oise.d  by  large  investment  accounts  ;  prefers. 


F*n*ir^  lin^- 


$500,000 

Anglo-Canadian  Telephone  Company 

5V2%  Cumulative  Preferred  Stock 

($50  Par  Value) 


Ctunulative  divirlends  payable  quarterly  on  the  first  days  of  February.  May,  Aagust  and  November.  Hndeetuabto 
OD  any  di-vidend  date  at  $56  per  share  on  or  before  May  let,  1942,  and  at  $5S  per  share  thereafter. 
Listed  on  the  Montreal  Stock  Exchange. 


companies,  to  become  members  thei®-— ^’.-n  . .  ,  “  '  “* 

comnanie...  .are  .said  to  be  s howing  |  ^  J"®  restraint  being  ^xer 


marked  interes.t.  making  many  in¬ 
quiries.  They  will  probably  wait  to 
make  .any  decision,  however  until 
the  genera!  situ.ation  is  clarified  hy 
publication  of  the  hank's  regulations, 
and  definition'  and  until  the  provin¬ 
ces  hai-e  taken  whatever  action  is 
necf.'iary  in  certain  instances. 


ma*.'  serve  to  reassure  private  in¬ 
vestors. 

86  46  4^ 

Decline  in  Corporations 
In  the  corporation  h.ind  market. 


International  Bonds 


CAPITALIZATION 

(Upon  completion  of  this  finandng) 

5K%  Cumulative  Preferred  Stock  ($50  Par  Value) . . . , , ,»  .»■ 

Class  A  Stock  ($10  Par  Value) . . . . . 

Deferred  Stock  ($10  Par  Value) . ^  . 


Oqt.s.taiirBug 

$4,130,000 

4,871,000 

2,000,000 


W  i.iw.i  -  V  *i  jnOfU  1116  UlillLiep  iina  lUaUMIlili  .  r>»rriin  r>  p  i-j- 

in  mas  inchirif-ii  rn^t- ;  c/round  we!!,  rfmaininc  ,  !| 

alt.  four  fuei.s.  twevty-'.hroc  mdus.ti-i.a!  showing  only  frac- :  Buon^.M^'s  Vs  i 


or  ,9thf  i-  non-met.illii'  mine  rati,  .as 
we!!  as  m.any  <!ay  pi-o-i’ict.s.  .and  *h'- 
s'ructur.al  m.a'erials  such  as  cement, 
lime.  .-tone,  and  .gi-.i\'el. 

Active  Bond  Chanses 


tiona!  losses.  These  Incltided  such 


EonJ.  of  Cai-tado  .4i;(r.  23 
Pom  of  Can.  P,'4~e,f,  '99  2n 

.1-41  198  2n 

.n— 13  119  1,9 

4-4.9  19%  M 


.4i;(r.  2.3  .luK- It!  Cha-gf. 
’99.2.%  ’91  S7.S  — 1.02.% 


4i.5.,S7  ’98  %9  i;9  7.S 

4  X-%8  194  2%  111  .19 

4  . >..,8  ing  o.n  119  2.% 

4 '<.-0.9  119  2.%  112  -.9 

.3..5-4.9  102  2.%  194  00 


—’  SO  I  Howard  Smith  4-4 's  of 
-i  .i:,%  I  were,  down  a  point. 

— 2  2%  !  Howei-er  losses  were 


PrOTiarlai  Covts. 

Alli-rt  4'';-Bn .  09  . 10  8.2,. sO  - 

Po,.  8-47  (js  90  O')  99  _ 

O9’a.'io  .%-09  .  119  ,^o  122  2.%  — 

Do.,  414,-60  _  109. %0  112  2.%  - 

Po..  .S-18  119  ’0  IM  99  - 

.Vow  Bvir.fwirk  .%-69  111,99  113  99  -- 

S'afkaf'h.-'.'.r.  ,%-%S. . ,  77  99  9,9  —1  no 

Manitoba  4;.^-,-.8  09  .%0  02  .%0  —2.00 

Sail;.  &  f  tramshins 

Ca.v  S.f.  Lines  .S-.%7,  ,S9  99  84  99  - 

C.y.'t.  .3-44  193  2%  ’912%  - 

r-)..  4 ■',%-.%  1  112  90  114  76  - 

P.-.,.  4U-,%fi  ....  114  99  ’’0  09  - 

Hn..  .%-%4  ..  Ill  99  ’10.99 

C.P.H.8-42 .  07  09  10!  .'0  - 

{’tllide.s 

Bf-auham.-iia  .%-'.3  10%  no  19%  09  . 

B. -il  Pbone  ,%-.%7  123  99  121  %'0  — 

C'algav'  Po-i-.  .1-0.9  ’O.i  .-o  ’O.;  %9  i 

Can.  Vor.  Boner  .%..%.3  >92  .%9  102  ’9  i 

Gatirf nu  O'Vj -84.  08.09  03. 60  — 

tnier.  .Kydro  6-44  78  .,9  8.1  2%  -- 

Shan'in’ear  4 70.  193.-0  lOj  2% 

Maol,.  Queheo  4-%.1  08  90  0.8  00  — 

Industrials 

.4b’'tibi  S-%3  .  .  ..  .88.2%  43. 'O  — 

Brown  %’x-48.  ...  21  ,.'9  89  -9  — 

Can.  Cement  4k5-61  194.99  194  %9  — 

Car.  In’er  Taper  6-4.3  86  SO  ogiO  _. 

Cone.  Parer  Su.-S!  3!  99  .3=.  no 

pom.?!  S-CI.  6’’.^-%.%.  lOJ  90  196  on 

Cjrea’  Lake?  .%-%.%  rs  99  tn  ,%9 

C. ../c?.|m  %6<.-48  190  99  199  7%  . 

Ho-va'd  .*mith  Ill-si  193  -o  194  99 


recorded  in  the  utilities  for  such 
issues  as  Internationa!  Hydro  6’s  of 


(12  .so  — 2  90  down  .98/4  poiDT.s.  .u.aci-a.rf  n- 

9099  —1  00  Quebec  4’s  of  1:3, 53.  down  2’  points.! 
jev  os  7s  '  aruf  Bell  Telephone  .5’s  of  1357  and  ‘ 
li.T  99  —3  60  !  Gatineau  .S^i’s’  ot  1363.  each  down; 


Ant’Aquia  Ext.  A  "*•:  IHJS  .  .  . 

u 

1-1 

Ar^fi-nt!n<=' 4V*>>  IfiTl . 

86  7.% 

.r;Uf^ra!:a  */s  .  .  . 

92 

Bf-ifiiim  S'p  iH.Sh  . 

199 

i9r-7 

Berlin  Ext.  . 

]v^ 

20 

Braiil  St/;?  losr . 

"< 

Praiil  “'s  19^2  . 

Buonas  Air^s  f's  l?6i  . 

!’2 

1.3 

<"hi!i  1PS1  . 

’  >.  ‘  *. 

Col'icbia  6  ?  196!  .... 

1^0!  N!ort  bankp 

54 

2.% =4 

Cuba  Pub.  Wftrkf  ^  li545. . 

FI 

6673 

r>*5’Si!'.ark  . 

Frfnch  Kf-c.  T's  1^4^  . 

80 

Ufrrr.an  . 

ifi 

lTv< 

Ofrtr.an  7'?  1949  . 

20  4' 

ItaJv  7'?  !9%i  . 

.“A 

Tara-'  %74  ?  186%  - 

K.’^'Ugfr  A  To)!  . 

rO 

rv 

T 

Mi’a**  F  !■*(■«  ia.*2 

.to 

t3T^ 

Korn-ay  4 ’"i's  . 

191 

lO^^U 

P^^ru  S’s  icfio  . 

ro!ar;d  6'«  19-10 

74 

8 

4- 

Pru.«t;a  FTff-  ftit?-  6>  1962 

1A 

29 

Quvt-ns!ar.d  Ext.  E.F.  ^  f  IM": 
F.io  df-  Jar.f-irr  .  .  . 

101 

193,^ 

<5 b 

Poun'.ar.ia  Mo-.opol.ft.*;  TV  19^^ 

18 

2^ 

:  an  Pa^ilo  T  V  1  *40 

16  H 

If 

19  1 

'  rjprtiay  ?.V  1''46 . 

/.o 

4S 

^'irraw  TV  196?  . 

20 

TTTF,  4  iOMPANA':  Anplo-Canadian  Telephone  Company  is  a  telephone  investment  company  incorporated 
in  1931  under  the  laws  of  the  Province  of  Quebec.  Ita  principal  investment  consists  of  $4,497,000  par  value 
out  of  a  total  of  $4,500,000  par  value  outstanding  of  Ordinary  Shares  of  British  Columbia  Telephone  Com¬ 
pany  It  also  owns  all  of  the  common  shares  of  four  other  telephone  companies  operating  in  British  Columbia 
and  of  llominiop  Directory  Company,  Limited,  operated  in  connection  with  the  business  of  British  Columbia 
Telephone  Company.  Canadian  (B.C.)  Telephones  and  Supplies,  Limited,  a  salea  company,  is  a  whoUy- 
ow  ncii  ubsidiary. 

Another  wholly-owned  subsidiary.  Coi^ama  Dominicana  de  Telefonos,  C.  por  A.,  operat4*s  a  telephone  system 
in  the  Porainiran  Bepublic.  Through  Telephone  Securities,  Limited,  (a  subsidiary),  the  Company  owns  31.9% 
of  the  capital  stock  of  Philippine  Long  Distance  Telephone  Company. 

The  Company,  through  its  subsidiaries,  controls  over  131,000  telephone  stations  and  Philippine  Long  Distance 
Telephone  Company,  an  afliliated  company,  operates  over  29,000  telephone  stations. 


EARMNGS: 


\  oUohair.a  $  1  *1: 
Miras  Ceras 
Minas  Cifras 


'„f  00  '  ^  plaints.  I  fif*br*ntnrrt^  which  wert' 

„2.on|  Amona  tho  industrial?  the  news-  3^^:^ nf  Brnckville. 

print  i.6f.ue.6  were  the  chief  Ins-ers. ,  Ontario  to  Dominion  Securities  on 
-4  99  I  With  Brown  .oV.’s  of  1346  declining  f* !  g  ^f  33. .573.  this  figure  represent-  i 


Pividends,  Interest  and  Other  Income. . .  ? 
( icncral  and  Administration  Expenses, 

Taxes,  etc . . 

Net  Income  Available  for  Dividends  on  the 
Preferred  Shares . 


$669,178 

103,299 

$565,879 


$698,202 

99,342 

$598,860 


$685,349 

83,435 

$601,914 


6  Mos.  Eoded 
June  30th,  1939 
(Siilijert  to  Audit) 

330,708 

35,580 

$295,128 


89  99  84  99  -4  99  I  wittt  Bfown  cV.  s  Ot  JiHh  declining  u  j  g  33.573.  this  figure  represent- 

112  99  114  76  — i  79!  Abitib'i  .->’s  of  19.o3  losing  714  ;  g  2..57'r-  to  the  toivh. 

ii-i  99  ’’8  09  —  2  99  1  points,  and  Minnesota  Ontario  6  s  .  ^  number  of  major  munirip,a!  issutt 
99  ’9?'’9  _^7  *’'2  I®- dropping  4^^  po!nt^.  Othsr.s.g^p  comin.g  up  for  s.ile  in  .the  last 
'  '  *  ‘  1  post  losses  included  Consolidated  ;  nf  Augu.st  .ind  in  Sentember  ;n- 


19%  99  19%  99 

122  99  !21  %0 


o.  .anil,  aropiung  4'^  poInt^.  1 11 coming  up  for  s.ile  in  the  last  > 
to  post  losses  included  Consolidated  ;  ^if  Au.gust  and  in  Septernber.  in-  i 
Paper  nV^’s  of  136!  off  4  Peunts.  j  ^  gj,  .4$5.030  group  o'  two* 


-akes  n’s  of  !355 


serial  -l'7r  maturities  offered  hy  the  1 


I  points.  Price  Bros  5  s  of  135(.  off  2*4;  fnwn  of  Rimouski,  Quebec,  and  a  | 
;  points  and  Canadian  International  |  jos  000  tisue  of  :5-v.ear  4o;-  se-ialsl 
I  Paper  6’s  of  1,340  and  Dnminion  .^tee! ,  Village  of  ?t.  Oabrie!  de  Bran- ' 

I  &  Coal  6'*4  s  of  1355.  each  off  2  ,  Quebec,  on  both  ot  which  tend- i 


.86  2%  43. ’O  —'2% 

21  .'9  89  -9  —3.99  I 

194  99  194  %9  —  ..=-0  1 

86  SO  88  %9  -.2.99  ; 

3!  99  .3%  09  -4  on 

194  90  196  99  -2  99  ' 

99  TO  ,'9  .  .3  ,19 


points. 

46  66  * 

Municipal  Financing  Quiet 


ers  will  close  on  .August  2.%.  In  fep- 
fember  tenders  will  be  received  until 
the  llth  hy  the  town  of  Farnham.i 


88  %n  —2  99  I  Ne"’  municipal  financing  during  Quebec  on  a  $20, 000  issue  of  t”'-  23-! 

.31  09  -4  on'  fhp  past  week  was  almost  at  a  stand- 1. vear  serials.  Although  the  cal!  for  | 

'73=9  .  .3  %9  a  temporary  period  of  quiet '  tenders  ha.^  nor  yet  been  officially] 

199  7%  ■%  I  occurred  in  this  section  of  the  bond  announced  i*  is  expected  that  the' 

■■?4  on  1-4  !'JJ  market.  Only  one  issue  of  any  im-  city  of  Three  Rivers.  Quebec,  will, 

89  .-,0  —2.60  portancp.  was  reported  as  sold  in  re- ,  sell  $o50,000  of  4  y-  15-vear  serials  at  | 


Ont  ”8--T’'  '19  '84  on  -4  market.  Only  one  issue  of  any  im-  city  of  Three  Rivers.  Quebec 

K-i'es  Brn?. '.%..% 7’  ti  ,87  90  89  .-,0  — 2.60  ,  portancn  was  reported  as  sold  in  re-  sell  $o50,00n  of  4  <-  15-vear  seri 

(•f)  denotes  inercue.  (— )  dfnotu  decroMe.  I  cent  days,  a  $20,300  issu6  of  10-year^  a  date  around  September  25. 


For  the  three  years  and  six  months  ended  June  30th,  1939,  average  annual  net  income  of  the  Gimpany,  as 
shown  .ibcive,  amounted  to  $580,080,  which  is  equal  to  2.59  times  the  annual  dividend  requirement  amounting 
to  $227,150  on  the  $4,130,000  par  value  of  5^^%  Cumulative  Preferred  Shares  to  be  outotanding. 

Price  :  At  Market  and  Accrued  Dividend,  to  yield  about  5V2%8 


W.  C.  Pitfield  &  Company 

Limited 

Hanson  Bros^  Incorporated  Midland  Securities  Corporation 

limited 

The  statemmts  contained  in  this  acpertisement,  while  not  guaranteed,  are  hosed  upon  information  which  we  beUete  to  be  reiiable. 
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WESTERN  YIELDS  ' 
ARE  BETTER  THAN 
WAS  LOOKED  FOR 

Threshing  Is  General  After  De¬ 
lays  Caused  by  Wet  j 
Weather  ! 

j 

SOME  FROST  DAMAGE  | 

Ottawa  —  Thr  Pominion  Bureau 
of  .statist irt-'  tJiirrrrr.t.h  tPlOfrraphu’  ' 
report  erverinp:  crop  conriitions  in 
the  Prairie  Pro\inccs.  states  that  : 
wheat  thro.'hins  is  now  <;eiieral 
throughout  Manitoba  althoupli  held  : 
up  by  wet  weather  last  week,  fut-  ; 
ting  and  combining  operations  are 
general  in  eastern  tJasltatcheM  .in 
and  in  the  .-outliorn  and  Peace  Ri- 
rcr  distnet.-.  of  Alberta.  There  is  ■ 
con.'^ider.abb'  variation  in  yield.s  and 
grades  with  the  heat  and  drought  : 
damage  of  .Ttily  .-bowing  up  fre- ■ 
cjuentlv  in  .•^nrunken  kernel.s  grad¬ 
ing  three  ,ind  lour  norihern.  Yields 
are  moderatelv  better  than  'va,-  gen¬ 
erally  expeeieri.  aeeording  t.>  early  > 
t.hre.shing  return.-.  In  Mauiioba, 
Thateher  whont  ha.=  bleached  a.s  the 
result  of  rains  after  rutting,  but  in 
Saskairnewan  i!  i=  holding  the  col¬ 
or  well,  t-otne  frost  dam.'ige  or-  . 
eurred  in  central  .Mhert.i  which , 
will  low  er  ar.ides  .^ea’tered  reports  . 
of  damage  from  h.iil  were  received. 
Pastures  in  •o:!.sk.i!rhe'.' .ni  and  A’.- 1 
berta  are  tn  nerd  c-f  rain. 

'lailifnhii 

■^'idespread  r.i.;nf.ill  ranging  from 
light  showers  to  heavy  r.i'.n.s  inter¬ 
rupted  the  progre-.'^s  of  thr;  shin-;' 
fast  week.  There  h.i.s  been  cod.=^;1- 
erable  ble.iching  a.nd  in  .-ome-  d;.-;- 
trirrs,  .'•prou'mg  of  gra.n  in  the 
swath  and  stoe.k.  The  wet  ■wea'he  t 
has  particuiailv  delayed  roni’e.n- 
operations.  In  the  w-e.-r-ccntral  d-s- 
trict  whe.it  !.=  grad-ng  hirhei  than 
w.as  originally  antieip.ited.  The  re¬ 
cent  rain.s  have  improved  pa.-tnre-.sj 
which  deteriorated  during  the  long  j 
dry  spell  in  July.  ;  ^ 


Operations  Well-Maintained  After  Increases  During 
^  Preceding  Three  Months  —  Gains  in  Exports  of 

By  Business  Copper,  Nickel,  Zinc  and  Silver  —  Exports  of  Asbes- 
1^  •  II  tos  Make  Record  —  Packing  Plants  Busy  —  Forest 

*IUly  Groups  Less  Active  —  Pig  Iron  Output  Increased 


INOEXof  ECONOMIC 
CONDITIONS 

IN  CANADA 


COMMON  STOCK 
PRICES 


-  WHOLESALE 
\  PRICES 


SHARES  TRADED 

ON  THE 

MONTREAL  STOCK  EXCKANOE 


SEES  BENEFITS  TO 
‘  THE  OIL  INDUSTRY 
I  FROM  SHUT-DOWNS 

i  Each  Successive  Crisis  in  Indus- 
j  try  Has  Developed  Period  of 
I  Stability  in  Past 

MARKETS  DISLOCATED 

Xew  York.  —  .\fter  .almost  two 
years  of  declining  prices  and  dimln- 
i.shing  profits,  according  to  J.  H. 
JCarmlcal  in  The  New  York  Time.s, ; 

,  the  oil  Industry  was  thrown  last  I 
I  week  into  a  turmoil  when  the  au- 
jthorities  of  six  important  States  or- 
;  dered  all  producing  wells  closed  for 
I  fifteen  days.  This  action,  the  most  I 
I  drastic  in  the  history  of  the  oil  in-  | 
j  dustr>  in  the  United  States,  was  a 
j  protest  against  a  previously  an- 1 
j  nounced  reduction  of  20  cents  a  ^ 

[  barrel  in  the  price  of  crude  oil  by  i 
I  the  nia.ior  refining  Interests  in  a  • 
final  effort  to  bring  prices  of  the  I , 


1832 


Gkci 


nee  . . . 


The  position  which  this  Bank  bolds  to-day 
as  an  integral  part  of  the  fabric  of  Canadian 
life  is  not  a  chance  happening.  It  has  been 
accpiired  by  meeting  the  needs  of  the 
Canadian  people  in  every  phase  of  banking, 
j;  down  through  the  years  —  since  18.^2  — 
always  along  the  lines  of  sound  practice, 

I  World-wide  facilities  in  every 

department  of  banking 

^.BANKot 
NOVA  SCOTIA 

•SOSB  OVEB  A  CENTDBT  OF  BANKING  SEBVICB 

a  loss,  hut  continued  pressure  from  in  May,  and  16,327,160  lbs.  in  June 


BUSINESS 

OPERATIONS-^ 


t  avs  i*  ...  A,,  .  1  couiiuueQ  prt*s5ure  irom  ,  in  .May,  ana  ins.  in  June 

hi^^r  Tono.  V;  '^e  undcr-priced  crude  oil  and  the  1038  During  the,  first  six  month.s 

of  confidence  in  the  price  I  of  the  current  year  110,314,754  lbs. 
which  '  n'nrniHMv  becausG  of  the  large  j  were  produced  against  108.095,141 

•iS  ner  cent  nf'the  nafiVin^  nfi  '  •'‘mount  of  the  raw  material  seeking  lbs.  during  the  corresponding  per- 
nu‘  h^  ?  .  1  the  nation  s  oi  sup- ■  ^  a  discount  rendered  iod  a  year  ago. 

Pl.^  has  not  disrupted  seriously  the  •  efforts  futile.  Because  of  res-  -I _ ! _ _ 

Po  ‘■oleum  products  to  con- 1  i,je,ions  in  the  anti-trust  laws  the  ,  Western  Cron* 
tenH  H  th  the  shut-down  is  cx- 1  ,.pf companies  could  not  take!  c  i  i  Ir.  r» 

I  tended,  the  position  of  the  consumer  :  ^ny  concerted  action  to  buy  up  the  Scaled  Down  By 


•  ma>  become  rather  serious  since  by  ‘  gasoline  going  to  market  dailv  in 
I  that  time  inventories  will  have  been  ;  competition  with  that  produced  from 
1 6  arpl>  induced.  Only  once  before .  prude  oil  purchased  at  established 


Scaled  Down  By 

Hot,  Dry  Period 


CAPITALIZED 
BOND  YIELDS 


oil  in  the  fields  of  Illinois  was  the  is  being  garnered  in  the  north-east- 
m.ain  cause  for  so  much  under- !  ern  ai'ea  extending  through  Yorkton, 


F-nnomir  condiMon?  ro.=«  from  112.9  in  The  index  of  bu.sine.ss  nper.ations  rose  sliehtly  in  Julv,  hjas  pa.ssed  through  several  acute 


^  have  important  oil-producing  areas  I  price-  "  (Oontinued  from  Page  1) 

been  closed  by  State  authorities  and  niinole  Weld  to  Rlnme  average.  As  previously  mentioned 

i  that  was  in  1931  when  the  East  "  I  the  south-eastern  area  is  pretty  much 

I  Texas  and  Oklahoma  City  fields  ,  rising  production  of  crude ,  of  a  f.iilure,  but  a  splendid  harvest 

I  were  put  under  martial  law.  oil  in  the  fields  of  Illinois  was  the  is  being  garnered  in  the  north-east- 

I  While  the  price-cut  and  the  clos- 1  cause  for  so  much  under- :  ern  ai-ea  extending  through  Yorkton, 
1  '  ing  of  the  wells  developed  much '  crude  oil  being  available.  Kamsack  and  the  .Melfort  regions, 

'  comment,  mostlv  from  State  offi- ;  development  of  this  source  of  EKsewhere  the  crop  is  rather  spotty 
rials,  this  i.s  likely  to  be  displaced  ■  ^‘‘PP'y*  "  hlch  now  amounts  to  -  put  the,  wheat,  with  reasonable  luck 

I  ,  soon  by  intelligent  counsel.  Such  300,000  barrels  daily,  sen- 1  as  regards  the  weather  from  now  on, 

i  ;  usually  has  been  the  course  of  I  interfered  with  the  distribu-  may  still  be  above  average. 

1  every  crisis  in  the  petroleum  Indus- !  from  older  fields  while  it  I  Considerably  later  than  elsewhere 

I  tr>,  which  despite  the  constantly^"®®  seeking  a  market.  Being  closer  i  m  the  M'est,  .Alberta  has  a  dry  south- 
increasing  demand  for  oil  products,!*”  ‘'bicago,  a  large  refining  center.  1  ern  teritory  now.  while  the  normally 
h.is  nasseri  thmneh  coi-orai  i  than  the  old  established  fields,  it  •  ni  odiietive  region  between  Calaarv 


i  pi  odiietive  region  between  Calgary 


.'S.-iSkaicliPivan 

.About  fortv-five  per  ('cn;  of  ’h® 
wheat  ha.=^  been  cut  v-irymc  fr'^'ni 
less  Than  fifteen  'per  cent  in  the 
west-cf ntr.al  u;.=triri  ift  C'^mpleMon 
of  rutting  in  the  souTn-c .astern  dis- 
trift.  Nearly  half  of  the  coarse 
grams  have  be;' n  rut.  Thre:  bin:  has 
been  under  way  for  -wn  wi  c'‘\^  in 
the  south-ea.-i  and  ■'vill  be  penera’ 
over  the  province  in  •■'ne  to  •wo 
weeks.  The  be.-t  }ields  .are  ex¬ 
pected  in  the  nortb.c-n  portion  of 
the.  east-central  district,  -.n  nor'b- 
eastern  .^a.-katf hew.an  and  on  -hr 
heavy  land  in  the  west-central  di.-^- 
frifi.  Very  lit-’e  cornmercial  crop 
is  expected  in  ’h.e  r-onth-c-i .-i  .ev- 
tion.  Other  part.;  of  the  pr'iNince 
show  f onsidcrafile  ■'•T-vTion  wCh 
anticipated  vield.s  r-m-unn  fr"ir. 
poor  TO  fa:r)v  noiid  Becj-j.-.,  ni  the 
great  variabi)it>  ,  it  is  e  v'l  e-m- Iv 
difficult  'o  raune  *he  probable  oir- 
turn  tin’ll  TlrTi-hmi:  te;.  ,i:>-  -I’e 
••available.  .-o-ce  n.r.Vi  '.t  .oei  n 

caused  to  lat-  oat.-  by  Er.is.-bop- 
pers.  while  cattfl'"  inriry  has  been 
reported  at  .i  nu.mber  ot‘  points. 
Pasture.^  are  m  need  of  ram. 

Mlwrta 

The  harvest  •:  well  under  wav  in 
the  south  and  Peaoe  Hivei'  di.t.-io'- 
of  the  prc'Vinee  Ab.a.ir  t'-Tv  per, 
cent  of  Th®  ecrnbinins  ha;  hern  done 
in  the  .eoufe  with  widcix-  v.a'vins 
yields  reported.  Grade,  a-e  rlvap- 
pointinr  btit  yir’.i;  are  •ooie ii.i • 
better  Th.'-rn  f>pee-r,-i.  Tn  'he  r-'n'’.;,. 
part  of  The  p-v.v.tire  .-u'’  -u:  'c  bt  . 
in  p-e.r-ei;  -jT  week.  '  .a’-rr 

prospects  c.anne  uon.  p-or  •■i:;- 

?t)ine  liebt  ’rO't  -  ha'.'  been  if  - 


I'lne  rei  n.i.'t  in  the  month  under  review.  .Advances  reflecting  heavier  movement  in  base  metals,  a  slight  phases  since  the  discovery  of  the ! crude  oil  from  the  mid-  and  Edmonton  is  reported  to  have 
were  ^bown  in  common  .-’orks.  bank  deposits  and  gen-  cain  in  the  omptit  of  foodstuffs  hv  manufacturing  ^.eminole  pool  in  Oklahoma  in  1926  i ‘'”°*‘**®”*  addition.,  much  of  the  deteriorated  through  lack  of  recent 
oral  bu-ine-s  while  >be  price  of  hmh-grade-  bonds .  plants,  a  heavier  lailwav  freight  movement  and  an  m-  where  prorating  production  was  Production  was  moved  at  a  moisture.  In  the  nor*h.  including  the 

.average.d  about  the  ;amo  as  in  the  preceding  momfa.  I  create  in  merchandise  export.s.  first  attempted.  Out  of  each  how- .  averaging  about  35  cents  a  Peace  River  area,  the  crop  is  better 

ever,  there  has  developed  a  decree  effort  to  establish  its  than  earlier  forecasts  Indicated  and 

Economic  c-  ndiuons  .-h-^wed  .a  ,  exports  of  copper  and  nickel.  The  |  bjO  tons  against  .40._o4o.  resulting  cooper-ation  which  has  ppr- '  industry.  The  result  I  a  20-bushel  wheat  yield  appears 


mmor  cam  in  July  in  connnuance  I  outw.ard  movement  in  .Tuly  was  46.9  in  a  decline  of  about  ,  points  in  the  ^  period  of  relative  stahilitv  dislocation  of  the  market  *  likely, 

of  the  advances  of  the  f'  o  preced- 1  million  pounds  of  copper  and  17.3  index.  A  recession  was  also  shown  r  i»  j  r  *  i  in  nearly  all  of  the  territory  east  j  An  interes 

in-  months.  The  decline  in  whole- j  million  pounds  of  nickel,  recording  in  the  export  of  planks  and  boards  f.ause  oi  rrice  tuts  of  Rocky  .Mountains.  will  have  a 


sale  price.s  was  ‘he  chief  reiction-:  marked  rains  over  the  preceding  I  from  the  high  lexel  of  .Tune.  j  The  immediate  cause  of  the  re- 1  In  the  last  two  years  there  have  is  the  large  number  of  dug-outs  for 

.'irv  factor  of  the  month,  the  renera!  {  month.  The  exports  of  zinc  were  The  primarv  iron  and  steel  in- 1  cent  reduction  in  prices  of  crude  oil  been  some  sizeable  new  oil  develop-  the.  conservation  of  water  ■which  are 
'miex  vecedinc  fvvm  73  3  to  72.6  i  ,al;.o  at  a  hirher  level,  amounting  to  dustry  operated  at  about  the  same  j  by  the  refiners  is  the  result  of  low  nients  in  Louisiana  and  Arkansas,  being  excavated  in  the  west  this 

The  l.arrer  rrain  crop  in  r.anad.)  1  34  1  million  pounds  against  33.2  rate  of  caparit>.  the  increa.'e  in  the  |  prices  for  petroleum  products.  Eor  ;  in  \vhich  States  the  regulatory  au-  year  Probably  more  than  1.100  dug- 

and  orher  countries  h.ad  an  adverse  !  million  Silver  .-hipments  were  far  emtput  of  steel  ingots  being  slight- 1  about  eighteen  months  the  refining  thorities  are  none  too  strict.  As  a ;  out.s  will  be  built  in  southern  Sas- 

iiiil'ieuce  -'ll  the  p-:ce.-  of  acricui-  larger  than  In  June  and  the  ex-  ly  less  than  normal  for  the  season  !  branch  of  the  industry  has  been  result  the  output  from  these  two  j  katchewan,  m.ostly  in  the  .southeast, 

•’ira!  p-.-odiict.--  tVhile  crop  prodiiet.-  ports  of  asbestos  were  greater  than  The  production  of  pig  iron  on  the  operatinc  at  a  loss.  :  States  has  been  a  similar  disturb-  this  year  under  supervision  and  ad- 

rer.'.rdei  an  appreciable  dceime  re-  in  anv  other  July  in  the  post-war  other  ^hand.  rose  from  52.89,-,  tons.  The  latest  unfavorable  cycle  in  ing  factor,  but  to  a  lesser  degree.  ministration  of  the  Prairie  Farm  Re- 


1  nearly  all  of  the  territory  east  An  interesting  development  which 
f  the  Rocky  .Mountains.  will  have  a  bearing  on  future,  crops 

In  the  last  two  years  there  have  is  the  large  number  of  dug-outs  for 


,al;-:o  at  a  hisher  level,  amounting  to  dustry  operated  at  about  the  same  i  by  the  refiners  is  the  result  of  low  nients  in  Louisiana  and  Arkansas,  I  being  eWavated  in  the  west  this 

34  1  million  pounds  against  33.2  rate  of  caparit>.  the  increa.'e  in  the  |  prices  for  petroleum  products.  Eor  in  \vhich  States  the  regulatorv  au-lyear  Probablv  more  than  1  100  dug- 

million  Silver  .-hipmems  were  far  output  of  steel  ingots  being  slight- 1  about  eighteen  months  the  refining  thorities  are  none  too  strict,  ‘as  a :  out.s  will  be  built  in  southern  Sas- 

larger  than  In  June  and  the  ex-  ly  less  than  normal  for  the  season  !  branch  of  the  industry  has  been  result  the  output  from  these  two  j  katchewan,  m.ostly  in  the  .southeast. 


and  the  ex- 


of  asbestos  were  greater  than  The  production  of  pig  iron  on  the  '  operatinc  at  a  loss. 


States  has  been  a  similar  disturb-  this  year  under  supervision  and  ad- 


in  anv  other  July  in  the  post-war  other  _hand.  rose  from  52.S9.S  tons.  The  latest  unfavorable  cycle  in  ing  factor,  but  to  a  lesser  degree.  ministration  of  the  Prairie  Farm  Re 


other  period.  The  index  of  the  manufac-  te,  59.587.  The  output  of  automobile.: 
lucts,  "lie  of  food.:tuffs  advanced  about  was  9.135  against  14.515.  the  great- 


gronp.-..  including  animal  products,  "iie  of  food.stiitfs  advanced  about 
te.xi'le.:  and  non-ferroiL.:  nv^als  1*  two  points  to  194.  The  strong  tar- 
of  intere.-t  t-,  f-.nd  ’ha’  the  in^ex  tor  wa.s  the  meitpacking  industrv. 
o:  f.aw  and  pa'tly  manufactured  I  the  index  rising  about  9  points  to 
good.;  '•eredfd  neiily  2  pom’:-  *e.  63,  136.  .Minor  deciintis  were  shown  in 


the  industry  is  due  to  the  fact  that  , 
the  refiner  had  not  been  able  to 


’•.VO  points  to  194.  The  .strong  tar-  er  part  of  the  decline  having  been  eell  his  products  at  a  price  corn- 
tor  wa.s  the  me ifpacking  industrv.  of  a  seasonal  nature.  The  ron-  mensurate  with  the  cost  of  the  raw 


In  October  last  year,  au  attempt  ha.bilitation  association, 
was  made  by  refiners  to  remedy  the  The  association  based  its  estlmaie 
situation.  A  cut  of  29  cents  a.  bar-  on  the  number  of  larae  machines 


w  h  ■  1  e  *  h  .1 1 

l•.-.nlnlOd:t;l 


if  f'.illv  n-anufac’’red 

rh.owcd  only  a  mm:- 


of  a  seasonal  nature.  The  ron-  mensurate  with  the  cost  of  the  raw.  re]  m  the  price  of  crude  ml  wa.s  now  employed  in  the  work  as  com- 
‘tnirTion  md'i?trv  wa?  not  so  In  turn  this  was  caused  i  made  at  that  time,  but  within  a  few  pared  with  last  year.  Last  year  one 

ce.=sful  in  ohtaiinng  new  busine.ss  by  the  large  amount  of  crude  oil  ;  months  the  situation  was  wor.:e.  As  of  the  larger  machines  worked  all 


136.  Minor  declinti.'  were  shown  in  ce.=sful  in  e.htaiinng  new  busine.ss  by  th< 
'he  production  of  f-aotory  cheese  in  July.  Even  after  adlustment  for  movin 
and  creamery  b'ltter.  Thr  outward  j  se.ireinal  tendenrier.  the  index  drop-  posted 


mum  ”0 
r  ;■  i  c  e  r-  1 
i'.'ir  ne.'i 


ci-e,s..,;on  -i’ 


M'hoie.-.'tle  L-hipment  e,f  canned  salmon  wasiped  from  about  59  to  53. 


ave  be-'H  rcm.'irk.ao'.x  .-tr.idv :  slack  in  the  m.on’h  under  review. 


railway  freight  movement. 


The  general  m- 


tPxfiles  industrv  wa.:  made  an  excellent 


fVu'-’’ia»ed  wyhin  n-.rriiw  lim-l  again  active  in  .Iiiiy,  the  index  of  .r  u  1 : 


it.;  iroiif  reptomher 
the  p'esent  time. 


of  ia.'i  .tea 


raw  cotton  consumption  .^bowing  a  ing.s 


increa.ees 
haring  been 


.^bowing  in 
n  carlnad- 


md  eitber  ’n  an  iipward  or  do-.vn-  month. 


important  I  .=light  gam  for  the,  third  ron...eruti\e  the  preceding  month  and  the  same  mining  the  markets  of  the  refiner. 


month  of  1938. 


moMng  to  the  market  below  the  early  as  last  May  it,  wa.s  estimated  >^ear  and  a  second  one  worked  part 
*^1?^^^!  iust  prior  to  that  399.990  barrels  of  crude  oil  were  time  This  year  there  are  12  operat- 

the  .shut-oown  of  the  wells,  was  es- j  moving  to  market  below  the  estab-  ine  in  the  southeast  Some  are  drag- 

timated  at  around  590.090  barrels  j  lished  prices,  or  ahou*  the  same  lines,  able  to  complete  a  job  in  a  day 

daily.  The  low-cost  products  man- '  quantity  as  before  the  October  price  j  or  even  less  and  the  others  are  trac- 

ufacrured  from  this  under-priced  ;  put.  tors  that  haul  huge  scrapers. 

crude  oil  had  been  steadily  under- 1  Sharp  Drop  in  Prices  - - 

“'in^fhp  The  price  cut  la.si  October  and  TRAIL  ORE  REfEIPTS 


over  I  crude  oil  had  been  steadily  under- 1 


tors  that  haul  huge  scrapers. 


rd  di'eition  having  developed  I  The  operatinns  nf  the  fnre.strv  ,Tulv  recorded  a  rece 


lie  exports  in.  In  the  la.st  few  months  attempts  price  cu,  eM-.mw.  .uu 

ssion  from  the  hav.e  been  made  to  get  prices  Xt ' 


TRAIL  ORE  REfEIPTS 

Ore  receipts  at  the  Trail  smelter 


minor  decline  in  the  crop  .:itu-  group  were  not  ,:o  heaw  as  in  iune  preceding  month,  the  conif 

Q  '.mce  the  middle  of  July  has  The  eui’put  of  nc-wrprint  w-as  227.-  1  with  July  1938  wa.s  favorable 

m.i’erlaliy  interfered  with  the  ,  ..  —  ..  — . - —  ..  —  -  - - 


preceding  month,  the  comparison  would  enable  the  refiner  to  avoid 


prices  that  dropped  36-36.9  gravity  crude  oil  in  of  Consolidated  Mining  &  ?melting 


•cadT.e,:.:  of  wholesale  prKes. 

<  ornnion  stock  prices  -erovered 
'.-■u.'i.seq  iem  to  the  ea’-ly  part  of 
Ju'v,  but  the  averr^ce  ;n  tb.a' month 
'.e.i.s  only  .-ligh’l.v  .ibnve  the  index  of 
.t  .’le.  The  .  'an  fing  m  ’he  month 
■..ud‘  r  rco’.e'.v  \v;i.  :iT  .;  again.:'  fif,  ' 
f'o'.  ;  '  al  •ir.re:’-  r’.'  ha:  aran  'n-i 
•  :;e;ed  ■'v',’'!  ’’••e  'in'.'a'd  niove- 


the  mid-continent  area  from  $1.22 'Co.  of  Canada  for  the  week  ended 
a  barrel  to  82  cents.  Even  before  '  August  14  and  for  the  year  to  August 
the  recent  reduction,  only  a  com-  14  compare  as  follows  in  tons;  — 


The  U.  S.  Wheat  Program 


W»»k!y  Gr^in  Letter 


ncs  &  5ions,  Limited 


JY’Lh  the  .annottnccm.c.n’  last  week  pubstan’ial  bcnefi’s  available  to 
thar  expo-t..  will  again  he  :.uh5i- I  farmer,  ro-oper.ating  in  the  arre- 

dizcd.  though  in  a  .-omewhat  differ- 1 

I 'he  I9.3^  loan  had  on  price  level: 
cn-  macne-  'rom  las’  rear,  the  cut- i  j-  qiff,,.,!,.  meai.-ire.  hut.  at  anv 
’me;,  of  Enited  S’ates  Goxernrnen' j  ra’e,  S6  million  bushels  were  taken  1 
•vhea'  poHev  fot  1939-40  ,jre  made  e,ff  th.e  ma-ke’  temporarily  and  then 
‘^a;rl;-  clear.  Speaking  broadly,  ihat  ■  Eraduall\  liquidated  until  now  onlv 


pa rtic ills ri.v  o‘ 
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August  S  to  1 4  — 
Company's  mines  .... 
Other  mines  . 


tinationr.  At  pre.sent  the  following  ‘be  recent  reduction,  only  a  com- ;  14  compare  as  folh 
subsidies  are  being  paid-  I  paratively  few  producers  were  able  _  Aupusi  fl  to  I4— 

p  r  .  Per  Barrel  I  to  Operate  at  a  profit.  joiher  mmes  . 

*  u  *'  I  The  refiners  are  not  interested  in 

'  Phii>Fpm«  now  crude  on  prices,  but  in  the,'  •  j,' V4 

Oth-r  countries  I  35  .spread  between  the  price  of  the  ta"'  Company  $  mines  .. . 

I  "^ccJirrmn  ^ materia!  and  the  fini.shfd  produrts.  other  mines . !! 

vl'  ar  J  r  1  This  spread  usually  is  larger  when 

New  Method  of  Payment  !  crude  oil  prices  are  high,  which  Total  . 


1  to  Aug  14— 
v's  mines . 


330. AM  35ff.2®? 
2ft. 987  20,710 


^nt  .md  reaction  iF  :  di/!Cd.  thr-u^  in  a  -'r.m^v  hat  differ- 

jv(  nr  p'-f inru.nan*  *^nd<‘n-  maenf':'  vear.  thr  rut- 


M  hen  eontinuation  of  the  wheat ;  means  greater  profits 
export  subsidy  was  announced  .Au- !  Illinois,  the  most  important  far- 
cust  19,  .several  changes  in  method  i  tor  in  the  situation,  has  no  State 
of  oper.3*ioii  were  made  known.  Last  I  conservation  law  Other  States,  b: 
year  the  government  purchased  closing  their  wells,  are  not  correrf- 


sKaking  hroCd^'. ' ^^radu^jr i^iiiid^ie:;  'un’d  miw  o;;," 

poiev  i:  T'.vofold  Another  a'temp’  a  r-mail  amount  remains.  And.  of '  ^  jl, Y"  -'ould  enahlej^ay.  Th.re  is,  howeser,  •'"  ^  •• 

Ln  Kc  ....ac  =.nn1y  rhe  nrlncnln:  rouiie  rhe  hpneflf  t.avment:  of  one.'A^"^..  ”  '"I  99mpetitive  i  blllty  that  the  producers  in  IllinO  . 


MINERS  CH.4RY  OF 

rnnorDATiVL'  Di  h 


Scheme  for  Re-oponins:  of  Fort 
Hood  Mines  .Meef.s  Alter- 
naJive  Offer 

Maritime  Bumu  The  ria«nctal  Times 

Halif.ax.  .''■..6  -  'n  fiide.no;'  to 

re-open  ’h^  coal  mir,:-  a’  l.-'i’  Ho^id. 
.V.S..  which  h.'is  bft-n  idle  :.in'e.  '.a.-,’ 
February,  on  ■;  roova-r  r  •  •  '  ha'-  ■ 
no’,  af  y.'*  b>  eu  '-u' •'t'.-.tJuI  'he 
time  ’he  mine  w.-..-  rlo.yd  deotn  \ 
lien  f"!  ’.'age.:  wc.;;  held  .a'-'ain- '  it  ^ 
by  the  miner."  Rerrn’ly.  .1.  .'I  Gar-  ■ 
.:<in,  ?iIon’;c.i!  lunk  .lealei  p.aid  off' 
this  lien  and  .'1099. '.'d  ii’le  ’•')  ’b" 
Iiropsi’i'.  .‘Ic  o.-fTr-d  'o  'ae  175 
ml-ce-r,-  a  t  c  tT'erai  .ve-  b.a.-i.:  of  oper-; 
.iTion.  ho  to  ;-r..'ci  '.e  1.5'f  ..f  ihe  pro¬ 
fits.  TO  de-i'.i  orrition  fund 

.and  ur.Vrre.p  ji-.d  T'Fv  of  tiir-  ■profit;-.  , 
to  The  r.C'.ner; 

The  i'  rmer  em-p'rc, e-;-  of  rhe  ai'an-! 
(loned  mme  took  ibi.s  prnpositior 
iinde-r  c r.ns'.dei  ,ai  ion,  at  a  meeriri 
find  'urnci'l  u  d'C.vri  offering  in  i’. 
place  a  phan  o*  iv-e-.r  own  The- 


’o-nancal  fa.-’or.:  were  .aga-n  fav-  , 

.-.-jnie  -ri  I'liv.  T'lie  vp-ld:  on 

•  "lib  g:".nc  h.'ind't  reir.ainetl  at  ’ho' 

ren'i.'irk.liM'''  'ow  ’eyel  of  the  preceri- 
iiig  me.n’h  Thf  index  of  capitalized  . 
;.cnd  ,'.'uld.-  '.va.  lun.t.  unchanged 
•■’■t'l'i'.  .’unc.  The  :-Tand;ng  in  the-  ha.-t 
•y.o  nic.r.'li:  wa;;  higher  than  at  an.\  j 
•'.me  .:.ni:e  thr  b>  .ginning  of  the  een- 1 
upward  rvciical  flnetua-j 


. ,n  ih.  .Icr.c.iH.ir.i  .Afl- '  imp.-r.  ,n.  irac-.fcr  -r  m^m,  from  If,  1  Y  ,h  .  “"<*  3'""''  r'’’'*"''"’"  .  Y;,  ?'  "f  Jl,; 

’  pi:tpient  Ae'  ••vitli  I's  paraphcma-  ntliPi'  .-ections  of  the  communitv  to  ‘  .up  fii'^no-- 1  "nf  for  j  forma  bas  sueee.cs 'i  \  r  gu 

on  J'-";  ‘  ‘  l  ..-Uc-..  I disposal  of  wheat  aequired  bv ,  its  oil  flow  in  that  manner, 

d  at  the  '''’  •'■‘an.-,  arr  a^e  'J*'”  m  nt.-  anii-  •  -  -<  -■•^  ,  fS<  t  under  the  1938  loan  The  I  "’ith  the  e.stablislmient  of  regu- 

c  nrcoed.  Parity  pa.vments.  At  the  .same  time  |  This  year  the  acreage  allotment  i  new  method,  which  win  .applv  t^  lation  in  Illinois,  it  would  be  pnssi- 
an  effou  will  be  made  to  maintain  ,  is  mcrea.sed  .Mmhtly  her.ause  of  the  the  hulk  of  export  sales  can ‘best  '  ble  for  other  producing  States  in 
i.ni’ed  spates  wheat  pi  ires  at  a  ley-  reducon  in  1939  production.  Farm- ^  be  explained  by  u.Mng  the  exampie  '  the  greater  mid-continent,  where 
el  above  tno.e  prevailing  on  world  ers  who  had  complied  with  their  in- ;  given  by  officials  of  the  Depart- ■  the  machinery  for  regulation  al- 
upirketi".  dividual  allotment.:  last  year  'vill  i  ment:  |  ready  has  been  set  up,  to  limit  their  ; 

The  theory  of  th"  "ever-normal  j 'herefore  be  able  fo  put  a  few  more  i  "An  exporter  nntifie.  tt,«  i-er-e-  nreiHnrtion  to  a  ha.si.s  which  would, 


)le.:  couiue,  thf  benefit  payments  of  one 
ar-  kind  and  another  did  re.^ult  in  an 
Ad- !  import  mt  tran.^fer  of  income  from 
na-l'9thpr  .-ections  of  the  community  to 


.g  on  world  ers  who  had  complied  with  their  in-;  given  by  officials  of  the  Depart- ■  the  machinery  for  regulation  al- 

dividual  allotment.:  last  year  'villiment:  1  ready  has  been  set  up,  to  limit  their 

ever-normal  i 'herefore  be  able  to  put  .a  few  morel  'An  exporter  notifie.s  the  FSCC  to  a  basis  which  would 


demand  and  sup-i^cre 


. .  .  .. _  -  -  -  ,  icre-s  in'o  whe.at  this  year  .ind  still  i  that  he  can  sell  ifi.hod.ncin  bushels  not  exceed  consumer  demand.  If  j 

;;on  having  hr-eji  added  to  an  ad- j  ply  can  be  brought  into  balance,  he  ciirnhie  for  the  accompanying  of  wheat  to  Holland  if  the  FSfr  worked  out  for  a  twelve-month 

v..inc;ng  long-te;-iii  trend  Bank  de-  more  effectively  by  artificial  meun.s  benef.’-,  Nevetheless  total  acreage  would  pay  him  a  subsidv  of  22  rents  period  it  would  tend  to  set  up  a 

pc:.;,  which  had  .-hc.wn  i ece,.s.:.:ion ' 'ban  through  the  Influence  of  ldantr-1  m  wheat  in  the  United  a  bushel.  If,  according  to'p’SCC  mm'9  permanent  program  for  pro- 

fo;  T  WO  nionth.-i  recowred  some- '  cn.ingmg  prices.  Hence,  f.armers  gi re  State.-  mil  have  to  be  materially  ,  records,  this  22  cent  subsidy  rate  rating  output.  In  that  event  crude 

wh.'.T  at  the  beginning  of  .luly.  The  advised  how  murh  acreage  they  reduced  before  the  government  goal 'appears  reasonable,  the  exporter  ”11  prices  could  be  stabilized  on  a 

index  of  deniujid  depo:-it.-  was  .'it  a  should  plan*  and  under  certain  cir-  's  attained.  Loans  are  available  at  will  he  told  to  go  ahead  and  buy  the '  basis  whereby  the  producer  would 

soaiewiia:  lo'.^e.  level  bn*  thi;;  <  iirai-'ance;-  how  much  wheat  rhev  I  higher  rates  and  there  is  plenty  of  ifi,nnn,on9  bushels  of  wheat  In  the ,  be  able  to  operate  profitably.  i 

;r.o\f  iTitnr  wa:-  coiinterbalaner d  bv  should  market,  Loans  are  provided  |  ?''idence  to  suggest  that  the  amount  j  open  market  and  ship  it  to  Holland  i  f'ould  Operate  at  Profit 


If.  according  to  P’SCC  more  permanent  program  for  pro- 


.'i-.oveiTitnr  wa:-  coiinterbalaner d  bv  should  market,  [..oans  are  provided  , -'’’dence  to  suggest  that  the  amount  j  open  market  and  ship  it  to  Holland' 
an  iipv'ard  surge  ;n  notice  deposit,;,  to  rake  surplus  suppEos  off  the  ”1  whea’  pledged  as  collateral  this  .He  will  be  required  to  post  bond 
'I'hc  inde  x  sfo'.d  at  the  beginnin.g  of  m.'irket  To  encourage  co-operation  , ''ear  '.vill  greatly  exceed  the  amount  ;  with  the  KSCr  and  upon  presenta- 


the  month  a’  th^  h  ghe.-t  pr-int  in  an  elaborate  serie-;s  of  benefits  and  i  m  1938-39. 


hi^torv.  The  fur'her  advance  in  per.al'ie 
current  loans  firni.:hed  a,  contra.M ' 
c.all  ’o.'in.f.  both  in  ''anadaand* 
ol;-.  y  he.'.'-  Th=  nr’  result  nas  iha*  .Mthoi 
the  Lerunft  holding.'  of  the  hanks  b.-is  onl 
re>se  to  a  new  hith  level.  spring 

¥  46  .  gro'vine 

Bu.t-ne.s;  opprat;.-.ns  were  well  have  all 
main'sincd  ;n  rub'  following  'ho  ■  re-m.-irki 
.id'-ince  of  the  threo  preceding  in  plant 
ni'in'h.s.  Gains  w-ere  re.'ordcjd  in  t'ne  was.  in 


IS  provided. 

Effects  of  scheme 


Export  Subsidy  Programme 
The  announcement  in  .August  1938 


open  market  and  ship  it  to  Holland.  I  f'ould  Operate  at  Profit 
wiV'the\%rXnH'^  P”®thondj  In  addition.  Since  it  would  reduce  , 

tio^  nf^  ornof  of  fv  |  the  amount  of  crude  oil  going  to 

imhiirsprt  at  V,/ ‘  market  below  the  posted  prices  to 


imbursed  at  the  agreed  rate.  If  two 
or  more  export,er.s  desire  to  com¬ 
pete.  the  ESCC  will  accept  the  mo.st 


Although  the  adjustment  scheme  ’  subsidy  on  wheat  and  flour  ,  {avorable  offer.  ESCC  reserves  right 
g.'  of  the  hanks  h-is  only  been  opprati\'e  .since  the  f'”'’’’  'Oems  to  have  been  m  the  tn  reject  offers.” 
level.  spring  of  1938,  I’s  effects  on  the  an  aftfir'-b’^ught  Certainly '  reserved  te  termn- 

46  gro'ving  and  marketing  of  wheat  |  b®’’*  ’■‘'‘‘S  no  menticn  of  such  a  program  on  five  davs’  no- 

'•>ns  were  well  have  already  be.en  considerable.  The  i  in  the  original  statements  rice 

f'illo-.ving  'he- ■  re-m.-irkable  .'edurtion  of  17  percent  i  P”l'.9y-  Looking  back  it  would  ap-  change  in  method  is  chiefiv 

three  preceding  in  planted  acreage  for  ’he  19.39  crop  'bat  the  decision  to  pav  a  sub-  ...  . 


.ad'-inre  of  the  three  pje'^^ding  in  planted  acreage  for  ’he  1939  crop'P”'  'bat  the  decision  to  pay  a  s.ub-  significant  because  it  relieve*  th*  • 

morhh.:.  Gains  were  re.  ordcjd  in  t'ne  was.  in  no  small  measure  due  to  tcfe  1 -'m''  hrew  out  of  the  rapidly  deter- '  resnonerhiHtv  i  major 

_ _ _ _ _ _ _ _ _ _ _ 'orating  '.vorld  w-hea.t  situation  and  for  hanrtiin»  ah  wI...  ‘"'x  '  their  price  f 

ryi  i.'T'  1  rr  Kt  m  *  I  i  'b®  «If®-''J9  of  the  United  veiling  will  now  he  rtone'^'^h^  |  practices  are 

Tourist  Travel  To  National  programme  .tself  ^Vorld  ;rade,^he  government  acting ^iX  I 

price.:  were  falling,  whereas,  the  siinervieor.-  ... 


fcl',  -he.'  .'atid.  iht"  thcN-  did  no’; 

ha^'p  ;■  u’t'f  ,i  nt  infiu'iQ.itioii  'ii  'hf  , 
mtiTtrr  o'  ,  l■-l.llC|;,Tr,e.en!''.l  rv  Or 

.Ttions  'o  ti''  ihfin  a  1 1  a.-onahb  ada 
.or-;suran‘ e 'll  Ihe'  ilu  re  foi.-  <  re.i 

in  ihe;r  "irii.  offcicl  to  guarantor  four 

delivery  "f  '''■a!  I"  'he  sbinriing  poip'  ‘  ’o’e; 
a'  Port  Hood  toi  ,i  (I. It  f.iir  jier  mil'  Muii 
(il  ei'ial  and  vi'Uld  the  pa'  '.'"c'  *'''  ' 

i-monc  tlicritr-flvt;  :  .ign-cd  'uB 

to  work  ftn  .'i  lowi-r  rate  ihiiii  pont 

tliat  in  otlii't  ('olh’t'H  .  in  ilu-  sain 

until  the  wnturc  hcca.iin-  i  .'latdi.-h-  pari- 
cii.  In  any  iwiil.  nu'.il  lliry  wire'  •'!' 
a  lilile  lc.''s  line, ;i  tain  as  in  .just  Fai  l 
V.  iKl'n  llii.y  ;-tnnil.  Itio  inilK-l  ■  said  .llll,\ 
thnt  linlli  ilifsc  pi  tipn.sji  inn-;  oo  m  a  lim 
Iyiitali\n  iiauii  i-  and  iliai  a!i,T  ili''  l>''i  ■■ 
mine  ani  inm  full  np.-i-ai  mii,  an  ad-  the 
ju.stim  III  I'liuld  he  inadr.  an  i 

i-ir.d  tiio  ctiortera! ivt'  prnpnsiiaui  nl  (I'li! 
llio  now  nw  nor  lio,  n  .■icoopi  i  d  II  ,  11. F 
would  havo  boon  ibo  Hi  si  ni.rn- ^  Fht. 
worked  on  a  oti-npora1  i\  o  tmsi.s  in  .  also 


Parks  of  Canada  On  Increase 


for  handling  grain  All  buving  and 
selling  will  not*-  be  done  by  the 


1  rate,  if  two  ^  negligible  quaitity.  the  refiner 
sire  to  com- ;  would  be  able  to  sell  his  product  at  | 
cept  the  mo.sT '  ^  jg^ei  where  he  also  could  operate , 

reserves  right  j  profitably, 

'VA’ithout  some  sort  of  such  for- 
Td  to  termia- 1  jjmia,  it  fs  considered  likely  that 
ive  days’  no- ,  pres(»nt  shut-down  will  not  cor- 
I  reel  any  fundamental  disturbing 
lod  IS  chiefiv '  factor.  While  the.  shut-down  may , 
relieves  the !  f^r^e  major  refiners  to  increase 
responsibility  |  (heir  price  for  crude  oil,  if  the  old 
I  buving  and  |  practices  are  permitted  to  continue.  ^ 
done  by  the  j  ^  fgw  months  before 


rendenev  of  internal  United  States  ^  providing  the  .subsidv  pavment 
pejliey  ^yas  to  maintain  iince.s.  See-  ,  .  ‘ 


ret.ury  tVallace  therefore  rhose  to ; 


Aiinor’,  «  rnment  acting  in  a  industry  will  be  facing  another 

supervi.sory  capacity  and,  of  course  “  J  ; 

providing  the  subsidy  pavment.  '  ,,  large  part  of  the  na- 1 

Larger  frop  in  Sight  tion’s  oil  supply  has  been  stopped! 


rnnwa.—  Toun;t  tr.i'.el  to  ('.an-  tors,  eompared  with  42.883  m  1938  'bridge  the  gap  between  the'  two!  An  increase  of  nearly  15  million  by  the  action  of  the  regulating  bod- 
i.da':,  lixfinnai  pxrkn  i;  on  the  in-  Located  on  the  International  Boun- '  prme  levels  by  a  subsidy,  rather  bushels  over  the  previous  month '  ies,  it  is  argued  that  they  must  fol- 


iidini'  tri  figure 


dary  between  Alberta  and  Montana. ;  ppapp  exporting  altogether  -shown  In  the  official  August  ]  j  low  with  a  serious  effort  to  correct 


lid  by  the-  end  of  lliul  iiioiitli  "  I’lat  grounils  of  Itie  Fra  I  rles,”  liid 
k  ijad  been  visited  In'  91,5.5n  ing  .Moniilain  .Nalioiial  FaiU  m 
|Mi  .-ail.:,  conijiaied  willi  69,2112  in  .Manitoba,  (-slablisbeil  a  iiewaliind. 
llie  loni'- nionl  h  pt-riod  a  year  ago.  alien  record  for  Hie  foni  nionlli  im 
an  ini  .''I  a.- 1;  of  inoieh  Ilian  lid  pej-  t  iod  willi  75.4111  visitor.:,  a  gain  of 
(I'll!,  .la  pi  r  .Yalional  Fark,  willi  :!  7 1 1  over  tin;  pn-uons  season  .\( 


aiti  of  1.-  leridnrice 


Albeit  .Nalion.'ii 


inai'kels  like  Eivei'liool  and  less 
nici.:;jiv  for  Eiiiled  Stales  inaikels 
like  cbicago  to  follow  Ibe  World 
'lend,  I'lgnies  are  not  available  nn 
Ibe  snb.-idies  liiiitl  on  wlieal  from 
lime  III  I  lint'  bill  Ibe  average  snb- 
sah  on  ,ill  assisleil  sales  of  wheat 


have  prevailed.  , 

This  prospei  iive  inciea.se  in  pia,  i 
din  lion  w  as  l  onnlei  balanced  by  i 
Sinallei -Ihan-exiieeled  stocks  of  olil  ! 


Copper,  Nickel  Production 
Show  Expansion  for  June 


wheal  on  .inly  l,  l!i:;!l,  wbicli  were  ramnla  during  .lime  rose  I 


prodni't  ion  in 


Piccadill'jr  possesses 
exactly,  and  to  the 
fill!,  those  qualities  which 
make  sophisticated  Eng¬ 
lishmen  such  confirmed 
pipe  smokers.  Its  taste  is 
rich  and  mellow.  Its 
fragrance  full  and  satis¬ 
fying.'  And  it  is  cool,  slow 
and  steady  in  burning. 
The  keener  your  taste, 
the  more  you  will  enjoy 
Piccadilly. 


;|  ni.i'n- ^  i  ln.  and  iiii'i  i  asid  nioveincnls  w  ei  e  I'a i  k  in  Saskalctiew  an  was  main 
Imsis  m  I  a l.'iei  noted  at  Kootenay  and  A'oho  lained. 

i.:pen(led  N'alional  Fark:,  where  tmirksi  i  eg-  fibservations  made  hy  local  park 


esiimated  at  251,2Sr,,niia  Inislnd: 
.Should  August  I  estimates  of  nro 


Si;ii  Ihs.  from  Ihe  preci-iling  inonih's 
output  of  54,413,759  Ihs,  and  the 


Canada  I'he  mine  fir.'-l  :u.:pen(led  N'alional  Fark  :,  where  tmirksi  i  eg- 
operations  in  October  I’OS  and  was  •  is' ration.:  totalled  li.OOG  and  3.37il. 
then  run,  foi  a  short  iinie,  b''  th*  '  rr.epectiveb 

Fquid.a’or.  being  then  taken  over  bv  In  the  fir.-i  four  menths  of  the 
T:.  C.  Henderson  .Montreal  who  op.  current  fiscal  year  tcurist  travel  to 


•"'“  ‘  e  hirn'ml  ’  duelion  be  realized  the  total  siipph  .r„ne.  19.38  lotal  of  48,489.9.58  Ihs.. 

,  was  .h  ceni.s  pel  hiisiKl.  ,  of  wheat  in  the  ITnited  Stales  at  i  according  to  the  Dominion  Riireaii 

On  .Inly  II.  1939,  the  Department  the  beginning  of  the  1939-49  sea  .son  '  of  Statistic.:  During  the  first  half 


duelion  be  realized  the  total  siiitply  .hme.  1938,  lotal  of  48,489.958  Ihs.. 
I  of  wheat  in  the  ITnited  Stales  at  '  according  to  the  Dominion  Riireaii 


iadill'' 


crated  it  until  February  when  it  was  pVaterton  Lakes  .National  Park  Island  National  Park,  are  also  in- i  sidy  pa”able  on  flour  shipped  ! 
closed  down.  I  reached  a  new  high  of  57,802  visi-  creasing  in  popular  favor.  !  different  ports  and  to  different 


suD-  rer  oomeBtic  disappearance  leaver  Canadian  production  of  nickel  in  ' 
from  286  million  for  export  or  for  carry-  June  was  recorded  at  20,103.880 -j 
des- 1  over  at  the  end  of  the  season.  - -•  — ' 


riccaaiiiy 

LON  DON 

SMOKING  MIXTURE 

I'm  I  LP  I 


lbs.  compared  with  21,595,362  lbs. 
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BRITAIN  ACTS  TO  I 
END  COPPER  FLOW ' 
TO  NAZI  GERMANY! 

Board  of  Trade  Prohibits  Raw 
Material  Exports  Except 
Under  License 


The  Bank  ot  Montreal’s 
New  President 


GERMANY  HEAVY  BUYER 


Price  of  Silver  in  U.S.  Gains 
Sharply  on  Scarcity  of  Metal 
in  London  —  No  Canadian 
Bonus  on  Silver 


The  heavy  drain  being  exerted  up¬ 
on  stocks  of  copper  in  official  ware¬ 
houses  in  Great  Britain  brought 
about  through  large  purchases  of 
blister  copper  for  shipment  by  Ger¬ 
man  interests,  plus  prospects  of  ad¬ 
ditional  decreases  in  supplies  over 
the  next  few  weeks,  resulted  in  an 
official  statement  earlier  this  week 
by  the  British  Government  that 
steps  were  being  taken  to  prevent 
the  export  of  such  essential  mate¬ 
rial.  For  the  past  several  weeks 
Germany  has  been  a  particularly 
heavy  buyer  of  refined  and  blister  i 
copper  in  the  London  market,  and  ! 


Bearing  a  nanae  that  has  long 
been  identified  with  the  bank’s 
history,  Huntly  R.  Drummond’s  ap¬ 
pointment  as  president  of  the  Bank 
of  Montreal  maintains  the  best  tra¬ 
ditions  of  that  splendid  old  finan¬ 
cial  Institution.  The  son  of  a  for¬ 
mer  president  of  the  bank.  Sir 
Geo.  A.  Drummond,  he  early  enter¬ 
ed  upon  that  business  training 
which  so  w'ell  equips  him  for  the 
responsibilities  he  has  now  assum¬ 
ed.  He  entered  the  bank  on  the 
completion  of  his  education  in  Eng¬ 
land,  serving  his  apprenticeship  as 
a  clerk.  This  was  the  basis  of  a 
business  career  under  his  father, 
whom  he  later  succeeded  as  presi¬ 
dent  of  the  Canada  Sugar  Refining 
Company,  Limited,  but  his  interest 
in  the  affairs  of  the  bank  was  al¬ 
ways  maintained  and  he  was  elect¬ 
ed  to  the  board  of  directors  in 
1912;  during  the  past  twelve  years 
he  has  taken  an  active  interest  in 
the  managemetn  of  the  bank  as 
vice-president  and  a  member  of  the 
management  committee. 

Like  the  late  Sir  Charles  Gordon, 
at  the  same  time  this  country  has  !  "^om  he  succeeds,  Mr.  Drummond 
been  making  purchases  of  the  met- .  t)®came  a  national  figure  in  indus- 
al  in  the  United  States.  I  of  big  sugar  com- 

Whether  this  hunger  for  the  red  !  name  of, 

metal  is  just  a  part  of  the  concert- 1  i 

ed  war  of  nerves,  or  whether  it  is 
an  indication  that  the  Nazis  expect 
the  worst  and  want  to  have  sup¬ 
plies  of  the  metal  on  hand,  of 
course,  cannot  be  learned.  It  is 
significant,  however,  that  the  cri¬ 
sis  last  fall  saw  no  such  heavy  and 
pressing  purchases  of  the  war 
metal 

At  mid-week  it  was  reported  from 
London  that  the  Board  of  Trade 
prohibited,  except  under  license,  the 
export  of  raw  materials,  which 
might  be  used  as  war  materials,  a 
move  intended  to  cut  off  such  sup¬ 
plies  to  Germany.  This  action  au¬ 
thorized  by  the  cabinet  prohbited 
the  export,  except  under  license,  of 
aluminum,  antimony,  cobalt,  cop¬ 
per,  lead,  zinc,  mercury,  iron  or ' 
steel  scrap,  raw  cotton,  rubber 
and  uickel.  j 

The  domestic  price  for  imported  i 
siU'er  in  the.  United  States  shot  up  i 
over  1  cent  on  Monday  last  to 


the  great  work  he  has  done  for  hos¬ 
pitalization,  is  indicated  in  that  he 
is  a  life,  governor  of  the  Montreal 
General  Hospital,  a  governor 
of  Alexandra  Hospital,  and  an 
officer  of  the  Canadian  Red 
Cross.  Quebec  division.  He  served 
for  a  long  period  as  a  councillor  of 
the  Montreal  Art  Association  and 
is  a  member  of  th®  council  of  the 
Montreal  Art  Gallerv 


fied  Only  in  comparatively  recent 
years  has  the  name  of  the  Canada 
Sugar  company  disappeared  from 
the  trade  as  the  result  of  a  merger 
now  known  as  the  Canada  and  Do¬ 
minion  Sugar  Company.  Until  that 
time  Mr  Drummond  continued  as 
president  of  the  Montreal  concern 
and  he  has  remained  as  a  director 
of  the  new  company.  He  is  also  a 
director  of  the  Canada  Bag  Com¬ 
pany  and  vice-president  of  the 
Royal  Trust  Company. 

Always  seriously  interested  in 
education,  he  has  been  devoted  to 
the  welfare  of  McGill  University,  of 
which  he  is  one  of  the  governors. 
His  interest  in  social  service,  and 


As  a  young  man  and  still  in  his 
mature  years  he  has  taken  a.  keen 
interest  in  the  more  active  sports. 
Widely  known  in  his  youn.ger  davs 
as  an  amateur  athlete,  one  of  his 
outstanding  triumphs  was  scored  in 
1905  when  he  won  the  Montreal 
Ski  Club's  long  distance  lumping 
event.  His  continued  interest  in 
athletics  is  shown  bv  his  member¬ 
ships  in  the  Montreal  Amaieur 
Athletic  Association.  Montreal  Ski 
Club.  Royal  St.  Lawrence  Y3('ht 
Club,  Montreal  Jockey  <  lub  and  the 
Montreal  Hunt  Club, 


SHARP  DROP  IN 
BRAZILIAN’S  NET 


iod  of  1938.  Expenses  dining  the 
seven  months  were  $lb. 7:11, , 310,  | 

against  $10,216,362.  an  increase  of  j 
$515,448  over  the  1138  period  Net  ' 
earnings  during  the  se  en  months,  | 
before  depreciation  and  ainortiz-l 
'  ation,  were  $11,632,351,  against  $11 


cents,  an  ounce  in  the  sharpest  |  Decline  in  July  Earnings  Wipes i  526.645.  an  increase  of  $115,706  over 


gain  since  the  congressional  squab¬ 
ble  over  government  silver-buying 
policy  in  late  June.  Bullion  deal¬ 
ers  in  N'ew^  York  boosted  the  price 
in  line  with  a,  rise  in  the  London 
market,  where,  it  was  raised  the 
equivalent  of  nearly  a  cent  to  37 
cents.'  Scarcity  of  siher  in  Lon¬ 
don  was  said  to  be  the  main  fac¬ 
tor  for  the  recent  rising  price  curve 
for  white,  metal.  At  mid-week 
prices  for  imported  silver  were 
quoted  at  37V4  cents  in  New  York. 

The  situation  with  regard  to  sil- 
i-er  producers,  in  Cobalt  and  Gow- 
ganda  districts  of  Ontario  took  on  a 
dit.ippointing  outlook  this  w-eek 
"hen  it  was  announced  by  Walter 
Little,  Liberal  .  M  P.  for  Temiska- 
;n;ng,  that  the  Dominion  Govern¬ 
ment  had  re.icctc-d  a  proposal  that  a 
bonus  be  p.iid  on  silver  min¬ 
ed  in  these  camps.  A  committee 
of  members  of  Cobalt  and  Cole- 
m.in  township  councils  visited  Ot- 
t.awa  last  month  .and  asked  that  a 
15  cent  silver  bonus  be  paid  in  or¬ 
der  that  the  mine^.  might  remain 
open  Mr,  Little.  s.aid  the  cabinet 
had  given  serious  consideration  to 
the  proposal  but  no  statutory  au¬ 
thority  could  be  found  for  the  re¬ 
quest.  The  comm.i*tee,  has.  decided 
to  await  details  of  the  government’s 
rejection  before  t.aking  further  ac¬ 
tion 


Out  Big  Part  of  Gaina  First 
5  Months 


Look  for  Compromise  on 
Dairy  Corp.  Reorganization 


Toronto — Substantial  progress  to¬ 
wards,  breaking  the  deadlock  which 
featured  the,  recent  meeting  of  de¬ 
benture  holders  of  D.airy  Corp,  of 
r.anada.  Ltd.,  called  to  discuss  re¬ 
organization  plans,  is  reported  by 
representatives  of  the  different 
claims  of  securityholders. 

Meetings  between  these  groups 
have  been  going  on  since  the  re¬ 
cent  meeting  was  adjourned  as  re¬ 
sult  of  a  stalemate.  It  is  according- 
!v  expected  that  some  compromise 
arrangement  will  be  presented  to 
debenture  holders  when  they  again 
assemble  on  .Auzust  29.  The  dead¬ 
lock  centred  around  a  plan  to  sell 
Western  subsidiaries  of  the  organ- 
i.zation. 


July  earnings  statement  of  Brazi¬ 
lian  Traction  Light  &  Power  Co.  Ltd., 
reflects  continued  depreciation  in  the 
value  of  the  milreis  during  the  per¬ 
iod^  net  earnings  recording  a  decline 
equal  to  about  two-thirds  of  the  total 
gains  registered  during  the  first  5 
months  of  this  year.  In  June,  net 
earnings  showed  a  very  slight  con¬ 
traction  from  the  same  month  last 
^year. 

Gross  earnings  for  July  are  re¬ 
ported  at  $3  024  381  down  $245,501 
from  the  July  1938  figure  of  $3,269,- 
882.  Operating  expenses  amounted 
to  $1,424  295,  a  decline  of  $84,369  from 
the  same  month  last  .vear;  hence 
net,  at  $1,600,086.  was  $161,132  lower. 

A.ggregate  gross  earnings  from  the 
beginning  of  the  year  totalled  $22,- 
364  161,  against  $21,743,007,  an  in¬ 
crease  of  $621,154  over  the  like  per- 


the  seven  months  in  1938. 

Comparative  figures  for  July  .and 
the  seven  months  follow:  — 

— July— 


Cr  earn 
Expenses 


Cr  earn 
Exoe.-ises 


Deer 
* 

24v;o' 

RJ  369 

.  .  !  600  ORr  I  761  UR  161,132 
— Sever  Months — 

1939  I93fl  Incr. 

}■  S  i 

12  364  'el  21. ’43  00-  62  1,1  34 
10  731. 810  10  216  362  513  448 


xNet  e.arn..  11.632,351  11526,643  105  706 

X — Before  depreciation  and  ancortipa* 
tion. 


3UrHiyF,  SHOPS  LV  NLB. 

Fredericton.  —  A  (’cnm.-  of  Indus- 
♦  rv  rftoort  rp.u'hipr-  rhops 

operating  in  New  Brum  w!-  !-.  i"  19,57.! 
reporting  gro.^.*--  v.ilue  of  produc*.’  at ! 
$5!. 906  These  plant.-  .are  cng.aged: 
chiefly  or  >o!rly  in  cu.-torn  repair; 
wo!-k. 


Senator  O’Connor 

The  death  of  Senator  Frank  P 
O’Connor  this  week  removes  a  noted 
Can.adian  philanthropist  who  made 
a  fortune  by  firm  adherence  to 
sound  biit  simple  principles.  Foun¬ 
der  and  for  many  years  the  chief 
shareholder  of  Laura  Sccord  C.andy 
Shops  Ltd  and  I'anny  Farmer  Can¬ 
dy  Shops  Inc.,  Senator  O’Connor 
started  with  practically  no  capital 


past  five  years  but  he  did  not  sell 
his  eontrolling  interest  in  Laura 
Secord  Candy  Shops  until  Septem¬ 
ber.  1,93.8  Ho  remained  a  director 
of  Na’icna!  Trust  Co.  but  for  man'- 
months  prior  to  hi.s  death  from  cor¬ 
onary  thrombosis  was  not  active  in 
business. 


Associated  Breweries  Official 
Looks  for  Pick  Up  in  Business 


Calgary — J.  G.  Walford,  manag- 
ng  director  of  Associated  Brewer¬ 
ies  of  Canada  Ltd.,  on  his  return 
from  a.  director's  meeting  at  Van- 
•ouver  stated  that  the  company  ex¬ 
pects  a.  m.oderate  increase,  in  West- 
-rn  Canadian  business  due  particu- 
arly  to  the  current  crop  prospects 
ind  to  the  acreage  bonus  plan, 
which  IS  particularly  helpful  to 
farmers  in  the  former  drought 
areas. 


WilHani  Hastie 

William  Hastie,  general  manager 
of  the  Canada  Life  A.s,surance  Com¬ 
pany.  whoso  death  came  suddenly 
at  Toronto,  was  widely  known  as 
an  ini'cstmcnt  expert 
Born  at  Greenock.  Scotland  m 
1886.  son  of  the  Into  John  Hastje. 
engineer  of  Greenock,  and  the  late 
Effie  Primrose  Hastie,  he  was  edu¬ 
cated  at  Hermita.ge  School  Helens¬ 
burgh.  Scotland,  and  starred  his 
bu.siness  career  in  1902  with  the 
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•‘.4sk  Mr.  Eoster”  Travel 
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• 

p.  KIRBY  HUNT, 


and  .amassed  a  fortune  of  which  he 
gave  liberally  to  religious  and  edu¬ 
cational  institutions.  The  latest 
benefaction  to  be  announced  public¬ 
ly  wa.s  a  gift  of  $500,000  in  1935  to 
the  Archbishop  of  Toronto  which 
was  for  di.stribution  among  numer¬ 
ous  Catholic  and  Protestant  chari¬ 
ties  and  welfare  organizations. 
There  were  many  others  In  Janu¬ 
ary,  1938,  Senator  O’Connor  re¬ 
ceived  the  title  of  Knight  of  Malta 
from  the  Pope,  the  first  Canadian 
to  be  so  honoured.  Previously  he 
had  been  given  the  rank  of  knight 
copimander  of  the  Order  of  St. 
Gregory  the  Great  for  his  contribu¬ 
tions  to  charitj' — “especially  work.® 
for  the  poor,  sick  and  afflicted  of 
society.’’  His  donations  were  not 
confined  to  his  own  church  but 
were  made  to  many  organizations 
and  was  a  large  contributor  to  the 
Liberal  Party  in  Ontario, 

Senator  O'Connor  wtis  born  in 
Descronto,  Ontario  in  1885  and  first 
started  in  the  cuudy  business  in 
Peterborough.  He  opened  his  first 
store  in  Toronto  in  1!(13  with  a  c:ipi- 
tal  of  $9,00(1  and  from  this  fir.st 
store  evolved  the  chain  of  Laura 
Sccord  Candy  Shops  which  now  has 
assets  of  $2,400,000.  Fanny  Farmer 
Candy  Shops  Inc.  was  formed  in 
1919  to  carry  on  a  similar  business 
in  file  United  States  and  expanded 
even  more  rapidly  than  its  Cana¬ 
dian  counterpart  Senaicr  O’Con¬ 
nor’s  interest  in  the  American  com¬ 
pany  was  sold  graxlually  over  the 


firm  of  C-olin  Scott  and  C o  Ship¬ 
owners  He  joined  the  Canadian 
Bank  of  Commerce  in  1906  and 
spent  13  years  in  Western  Canada 
occupying  the  position  of  manager 
at  East  Calgary  and  Milestone.  Sask. 
until  1915  wlien  he  wa.s  appointed 
assistant  inspector  with  headquarters 
at  Winnipeg.  In  1920  he  moved  to  . 
Montreal  as  assistant  mauager  of  the! 
Bank’s  main  office  1 

Mr.  Hastie  joined  the  Canada  Life  ' 
in  1923  as  manager  of  the  Montreal 
Investment  Department.  Two  years’ 
later  he  becatiie  Suiiervjsot  of  East- 1 
ern  Inve.stmeiit  Uranrhes  with  head¬ 
quarters  in  Montreal.  In  1928  he  was 
called  to  home  office  ac.  Acr-istaiit  ; 
Treasurer,  and  in  I'obniaiy.  1930  was 
promoted  to  the  position  of  .\ssi.s- . 
tant  to  the  President.  I'liiee  years  . 
later  came  Ills  appoininicni  as  Assis-  : 
tant  General  Manager  .aid  rreasurer. 
In  July.  1938  lie  rose  to  the  |)0.-i  of 
General  Manager.  His  solid  and  .-nb- 
stantia!  background  of  fin anrial  and 
general  bu.siness  experience  gave  .'ir,  ' 
Hastie  a  wide  repu'ation  in  finan¬ 
cial  circles  as  au  authority  on 
vestment  matters. 
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West  Coast  Vancouver  Is’d 
Cinderella -Land  of  Miners 

j  _ _ _ i_ 

I  Long  a  Field  for  Prospectors  But  Only  in  Recent  Years  Has 
It  Become  a  Source  of  Wealth  —  Several  Gold 
Mills  Now 


AIRPLANES  HAVE  SOLVED  INACCESSIBILITY 

Vancouver  Bureau  The  Financial  Times 


■'•'ancouver.  —  Vancouver  Island’s 
rugged  west  coast  is  proving  to  be 
the  Clnderella-land  of  British  Col- 
um.bia’s  mining  industrv  Long  ne- 
i  glected,  the  west  coast  is  at  last 
coming  into  its  own  .$irangely 
■  enough,  the  west  coa.'t  was  the 
first  part  of  the  province  to  receive 
much  attention  from  the  outside 
world  Fur  traders  and  carlv  Brit¬ 
ish  and  Spanish  explorers  made 
their  headquarters  at  Nootka  with¬ 
in  a  few  hours  sajling  of  Zeballos, 
:  which  was  to  become,  nearly  150 
vears  later,  the  scene  of  a  .spectac¬ 
ular  gold  rush. 

^.Mining  progress  on  tbe  west 
roast  really  dates  from  as  recently 
as  two  or  three  years  ago  when 
stories  first  gained  circulation  of 
the  rich  ore  being  found  in  Spud 
9’alley  and  on  the  Privateer  claims 
in  the  Zeballos  Valley.  Since  then 
the  district  has  expanded  rapidily. 

There  are  three  gold  mines  m  the 
Zeballos  district  now.  being  oper- 
,  ated  bv  Privateer;  Spud  Yalley.  ac- 
'  quired  several  months  ago  by  Seat- 
;'t!e  interests  from  Trites.  an(i  Mount 
Zeballos.  In  both  Privateer  and 
Mount  Zeballos  the  major  interest 
IS  held  by  Fred  Connell  eastern 
mining  man.  and  his  Conwest  Ex¬ 
ploration  Company.  The  plants  now 
in  operation — Mount  Zeballos  start¬ 
ed  grinding  only  in  mid-August  — 
represent  milling  capaci'v  ot  close 
to  200  tons  of  ore  daily 
I  .\lrplanes  Sleet  I’l-ohlem 

Inaccessibility  was  th'=  chief  ob¬ 
stacle  to  development  of  Zeballos 
and  other  sections  of  the  west 
coast.  The  camp  was  separated 
from  Vancouver  by  two  days' 
steaming  distance,  although  air¬ 
planes  have  reduced  that  time  to 
as  many  hours  now.  Another  point 
to  the  disadvantage  of  the  district 
was  climate;  few  sections  of  the 
.North  Pacific  have  s.uch  a  heavy 
rainfall  as  Vancouver  Island  s  west 
coast.  But  discovery  of  gold  was 
.sufficient  to  break  down  the  resis¬ 
tance  of  the  distance  and  weather 
factors,  and  today  such  considera¬ 
tions  have  been  S'vept  aside  The 
only  thing  that  can  hold  back  Ze- 
ballos  now  is  failure  of  the  gold 
veins  azid  there  appears,  to  he  little 
prospect  of  that  for  some  time  In¬ 
deed  as  development  proceeds.,  the 
Zeballos  field  appears  to  steadily 
improve. 

However.  Zeballos,  is  no*  *he  only 
promising  mining  area  or  I'ancou- 
ver  Island  s  long  neglected  western 
flank  Herbert  Arm  is  "o"’  being 
developed  by  several  grouns  one  of 
which  is  headed  bv'  Dr.  !  M.  Ban¬ 
croft,  one  of  the  geologif’s  whose 
reports  first  led  prospec’'rs  to  Ze¬ 
ballos  Mine  seekers  hav*  followed 
the  coastline  south  to  the  Alberni 
r,ana!  and  San  .Tuan  and  several  in¬ 
teresting  strikes  have  been  made. 

tVhat  promises  to  be  one  of  the 
most  important  developments  is  on 
the  Bear  River  seven  miles  from  its 
mouth  on  Bedwell  Sound,  where 
Pioneer  Gold  Mines  is  working  in 
partnership  with  th®  .kn.glo-Hiiron- 
ian  Mine  interests  of  Toronto.  The 
property  consists  of  *!ie  Musketeer 
and  Shamrock  groups  of  thirteen 
claims  .and  the  rompin."  formed  to 


operate  It  takes  its  name  from  the 
former 

31111  For  Musketeer 

Musketeer  Mines,  with  .A.  E  Bull, 
secretary  of  Pioneer  Gold,  as  its 
president,  was  organized  in  Sep¬ 
tember,  and  there  is  some  talk  of  a 
25  ton  mill  being  installed  on  the 
property  this  year  , 

It  is  expected,  however,  that,  policy 
regarding  a  mill  will  not  be  deter¬ 
mined  definitely  until  exploration  has 
proceeded  to  a  greater  extent  It  is 
understood  that  the  vein  and  ore 
occurrences  at  Musketeer  resemble 
the  gold  deposits  In  the  Zeballos 
camp  thirty  miles  to  the  north  in 
that  high  grade  shoots  of  ore  occur 
in  narrow  veins  averaging  five  or 
six  inches.  Two  shoots  of  ore.  with 
similar  width  and  grade,  have  been 
exposed  in  an  adit  for  an  aggregate 
length  of  290  feet  out  of  420  feet  of 
drifting.  Franc  Joubin  of  the  Pio¬ 
neer  staff  is  in  charge  of  develop¬ 
ment. 

Returning  to  the  Zeballos.  a  neiv 
report  on  Privateer  is  significant 
inasmuch  as  it  shows  the  trend  of 
development  in  the  mine  where,  so 
far  the  most  progress  has  been  made. 
Since  the  first  of  the  j'ear,  develop¬ 
ment  of  the  block  of  ore  in  the  Pri¬ 
vateer  vein  between  the  1100  level 
and  the  surface  has  proceeded  with¬ 
out  interruption  Raises  have  been 
completed  which  constitute  a  con¬ 
tinuous  ore  pass  from  the  600  to  the 
IlOa  level 

This  ore  pass  is  at  the  extreme 
east  end  of  the  ore  on  ail  levels  and 
will  release  the  ore  tied  up  in  pillars 
around  the  former  passes  and  facili¬ 
tate  the  ultimate  stoping  of  ore  in 
several  areas  of  the  mine  Slopes 
have  now  been  opened  up  on  the  800, 
700  and  600  levels  which  are  proving 
quite  up  to  expectations  Mining  of 
the  block  of  ore  between  the  1100 
and  1000  levels,  much  the  l.argest  in 
the  mine,  is  just  commencing. 

61,616  Tons  in  Sight 

.A  conservative  computation  of  the 
developed  and  partly  developed  ore 
in  the  main  vein  down  to  the  IlOO 
level  only  shows  61.616  tons  of  ore 
of  an  average  grade  of  .79  ounces  per 
ton  computed  over  an  averaee  mining 
ividth  of  three  feet  This  grade  will 
be  raised  by  sorting  according  to  the 
company’.^  mill  practise,  to  an  ap¬ 
proximate  mi!!  head  grade  of  1.1 
ounces  per  ton. 

Thsi  ore  in  the  main  vein  above  the 
lino  level  with  development  ore 
which  must  go  to  the  mill,  is  suffi¬ 
cient  to  keep  tie  mil!  operating  at 
capacity  for  upv’ards  of  two  years. 
The  sinking  of  a  shaft,  which  was  to 
start  this  month,  has  been  delayed 
by  non-arrival  of  machinery  from 
England. 

Developments  elsew-here  on  the 
Privateer  have  been  sa’is.factory,  ac¬ 
cording  to  Secretary  David  S  Tait. 
A  new  parallel  vein,  known  .as.  No. 
2,  was  recently  opened  up  by  a  cross¬ 
cut  from  the  900  level,  and  by  Aug¬ 
ust  9  drifting  east  and  west  on  this 
vein  from  the  crosscut  had  proceeded 
207  feet  with  the  vein  averaging  2.05 
ounces  gold  over  an  average  width  of 
nine  inches. 

The  No  2  vein  has  now  been  found 
on  surface  vertically  above  the  drift. 
.A  drift  on.  the  vein  from  the  surface 


IF  A  TESTATOR 

seeing  the  benefits  to  be 

derived  from  a  Trust  Compan’y's 
aidministration;  hesitates  about  can¬ 
celling  any  appointment  he  may  have 
alreaidy  made,  the  Montreal  Trust 
Company  can  be  named  to  act  with 
the  Executor  or  Executors  already 
appointed.  In  this  way  frie  Trust 
Company  co-operates  with  the  Tes-; 
tator's  appointees  in  the  administra^ 
tion  of  the  Estate.- 

This  plan  is  very  acceptable  when 
the  Testator's  wife  is  named  Executor; 
Few  women  have  the  necessary  busi-: 
ness,  training  to  carry  on  the  adminis-: 
tration  of  an  Estate,  but  with  the  co^ 
operation  of  the  Trust  Company,  the 
Testator's  wife  can  be  appointed,  with 
full  assurance  that  the  Estate  will  be 
well  looked  after; 

Montreal  Trust 

511  PLACE  D'APMES,  MONTREAL 

HALIFAX  TOSONTO  WWNTPEG 
EDMONTON  VANCOUVER  LONDON,  ENG. 

ST.  JOHN'S  NFLD.  N.ASS.AU.  E.AHAMAS 


—  although 


SIR  HERBERT  S.  HOLT 
President 

F  G.  DONALDSON 
Vice-Presider.  t  and 
Genera  I  Manager 

MORRIS  W.  WUSON 
Vice-President 


Company 

PAID-UP 

CAPITAL 

AND 

RESERVE 
$5  000,000 


is  being  started  on  the  same  horizon 
as  the  700  ipvel  of  the  main  vein, 
and  open  cuts  are  being  put  in  on  it 
at  the  600  and  800  levels 

Production  from  the  Privateer  mill 
since  it  started  has  averaged  more 
than  $106,000  a  month,  hut  owing  to 
the  large  amount  of  developm.ent  ore 
that  should  now  be  fed  to  the  m>!l 
from  the  several  veins  under  deve! 
opm^nt  it  has  been  decided  to  lower 
production  to  a  rate  of  between 
$85,000  to  $90,000  a  month. 

Experience  has  shown  that  the 
Privateer  mi!!  operates  m.ost  effi¬ 
ciently  at  the  present  rate  of  about 
77  tons,  daily  and  unless  and  until 
the  mill  is  enlarged  present  daily 
tonnage  will  be  maintained  This 
production  rate  will  be  suficient  to 
maintain  the  dividend  of  five  cents 
per  quarter,  pav  aU  operating  and 
development  rosts  and  gradually  in¬ 
crease  cash  reserves. 


letter  setting  out  the  problem  and 
Its  proposal  at  greater  length,  de¬ 
rided  to  await  details  of  the  gov- 
erument’s  rejertion  before  taking 
further  action 

First  Half  Production 

Of  Gypsum  Up  6.5% 

Ottawa.  —  Production  of  Gypsum 
m  Panada  during  the  month  of  June 
amounted  to  138,076  tons  against 
116,696  in  May  and  158,521  a  year 
ago. 

In  the  first  six  months  of  1939 
output  was  359,170  tons,  a  gain  ot 
6.57'r.  over  the  same  period  of  1938. 
according  to  the  Dominion  Bureau 
of  Statistics. 

Brewers  and  Distillers  of 

Vancouver  Ea.>-nings  Higher 


Silver  Bonus  Rejected 

By  Federal  Government 

Cobalt  —  Walter  Little  Liberal 
M.P.  for  Temiskaming  'has  notified 
constituents  here  that  the  Dominion 
government  has.  rejected  a  proposal 
made  by  a  delegation  from  this  area 
that  a  bonus  be  paid  on  silver 
mined  in  three  camps  of  the  dis¬ 
trict.  A  committee  of  members  of 
Cobait  and  Coleman  township  coun¬ 
cils  visited  Ottawa  last  month  and 
asked  a  15-cent  silver  bonus  when 
the  O’Brien  mine  management  inti¬ 
mated  that,  because  of  low  silver 
prices  their  manes  in  Cobait  and 
Gowganda  would  be  closed.  Mr 
Little  said  the  cabinet  had  given 
serious  consideration  to  the  propo¬ 
sal  but  no  statutory  authority  could 
be  found  for  the  request.  The  com-  i 
mittee,  which  already  had  drafted  a  | 


Vancou-'-er.  —  Brewers  &  Distillers 
of  Vancouver.  Limited,  reports  that 
the  audited  consolidated  statement  of 
the  company  and  its  wholly  owned 
subsidiaries  shows  a  net  profit  for 
the  six  months  ended  June  30th.  1939. 
of  $202  627.  after  deducting  $67,253 
for  depreciation  and  reserving  $90,- 
062  for  income  taxes.  This  compares 
with  a  net  profit  for  the  correspond¬ 
ing  1938  period  of  $186,605. 


iSocifikl  and 
Economic  Researen 

H  tU&  udte/ieJuf  jp^upuilcui 

dJBolcuL  and  f2AXi<yiedA,  moif  dedjelofied 


WITHOUT  knowledge  or  information  at  his  disposal, 
a  person  is  greatly  handicapped  in  the  promotion  or 
extension  of  any  venture  he  may  undertake.  On  the 
other  h.and,  the  possibilities  of  success  are  definitely 
increased  if  One  is  well  posted  on  all  the  facts — past 
and  present — that  are  associated  with  the  venture  and 
the  conditions  related  to  it. 

Depending  upon  persons  and  circumstances,  this 
venture  may  be  a  plan  for  social  betterment  or  for 
business  enterprise.  Perhaps  it  is  the  building  of  a 
school — the  raising  of  a  particular  kind  of  farm  product 
or  livestock  —  the  catching  and  curing  of  fish  —  the 
administration  of  a  health  department — the  manufac¬ 
ture  or  export  of  certain  commodities:  or  it  may  be 
connected  with  mining,  lumbering,  smelting,  building, 
brickmaking  or  any  one  of  hundreds  of  different  ven¬ 
tures  that  commonly  interest  Canadian  citizens. 

But  whatever  it  may  be — full  information  about  it  is 
available  from  the  Dominion  Bureau  of  Statistics, 
Ottawa,  and  this  information  is  accessible  to  all. 

Fi^uresB  Gi’ve  You  Facts — 

Sho  w  You  Future  Possibilities 

Take  the  tourist  trade  for  instance.  Records  compiled 
by  the  Bureau  show  the  growth  of  the  trade  year  by 
year  and  approximately  how  much  the  tourists  spent 
while  in  Canada.  It  is  known  how  many  came  by  car 
— by  train  or  over  ocean  routes;  also  how  many  visited 
each  province  and  in  what  month  they  arrived. 

Then  to  a  person  interested  in  apples,  the  Bureau  can 
furnish  data  on  what  quantity  has  been  consumed  in 
Canada  year  by  year  —  also  what  quantities  are  ex¬ 
ported  and  where  to — and  their  value.  Similar  data 


are  available  for  every  other  product  of  farm,  forest, 
mine  and  fishery. 

On  matters  pertaining  to  the  health  of  Canadian 
citizens  there  is  a  tremendous  amount  of  useful, 
authentic  information  covering  every  province  and 
presenting  a  valuable  array  of  facts  in  an  orderly 
manner,  correctly  co-ordinated  and  easily  understood. 

Similarly  on  hundreds  of  other  subjects  related  to  the 
social  and  business  life  of  Canada,  the  Dominion 
Bureau  of  Statistics  furnishes  abundant  information. 

.4s  a  whole,  these  statistics  are  a  record  of  Canada’s 
accomplishments  and  a  barometer  of  social  and  busi¬ 
ness  trends.  They  indicate  possibilities  of  progress 
for  the  years  to  come. 

Fifteen  Branches 
Co-operate  in  This  Ser'rice 

All  the  facilities  of  the  Bureau  of  Statistics  are  main¬ 
tained  for  the  use  and  benefit  of  Canadian  citizens. 
To  cover  and  present  all  phases  of  its  work,  the 
Bureau  issues  approximately  500  different  publica¬ 
tions —  weekly,  monthly,  quarterly  and  annual.  For 
business  men  the  Canada  Year  Book  is  one  of  the 
most  useful  of  these  publications.  It  is  a  well-bound 
volume  of  some  1141  pages  crammed  with  tabulated 
and  other  information  which  represents  exceptional 
value  at  $1.50;  procurable  from  the  King’s  Printer, 
Ottawa 

A  list  of  all  Bureau  publications  will  be  well  worth 
checking  over  to  note  their  contents  and  to  secure 
those  which  best  serve  your  interests.  The  Bureau 
cordially  invites  inquiries  and  promptly  attends  to 
all  correspondence.  Address  your  letters  to  Dr.  R.  H 
Coats,  Dominion  Statistician,  Ottawa. 

OF  STATISTICS 


DOIHIIVIOA  BUREAL 

DEPARTMENT  OE  TRADE  AAD  COMMERCE 
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INSURANCE  SUPERINTENDENTS  IN  CONVENTION 


O  DE  OR  NOT  TO  BE: 
^THAT  IS  THE  QUESTION: 
WHETMER’T  IS'  NOI3I-ER 
IN  THE  MIND  TO  SUFFER 
THE  SUNOS  AND  ARfiOWS 
OF  OUTRACEOUS  FORTUNE, 
OR  TO  TAKE  ARMS  AGAINST 
A  SEA  OF  TROUBLES.  AND 
BY_OPPOSING  -END  THEM' 


Need  For  Action  Automobile  i 
Legislation  For  Canada  Seen' 

Report  of 


TJAVE  other  FO\'ernn:er.r  departrjer.tf .  provincial  and  federal,  and  other 
lines  of  hitsiness  and  industry,  .soniethins  to  learn  from  the  work  of 
the  .Association  of  Superintendents  or  Insurance  for  »he  Pro'cinces  of 
Canada  and  the  oo-operati.on  .eiven  to  the  ass.^ciation  by  the  in.'^urance 
^  companies,  ajrency  or.sranications  and  husine.'.s  and  industrial  bodies  vh'.ch 
are  directly  or  indirectly  interested  in  the  problems  of  insurance  in  the 
■  Dominion? 

This  is  the  thoucht  which  emerged  f: 

I  between  a  . 

[Major,  K.C..  .AtrcTme>-Genera!  foi 
I  the  IPSl'  .Annual  t  onferencs  of  the  Ai 

afsoetation  n-h1ch  app‘"’'c  pari.i  uiar!>' 
is  the  iniere-si  shr>'>-n  in  them  hy  insurance  ex-,  cutnees;  .’.n 
:  not  revoh'e  around  their  own  indiA'icIua'  problems  but 
a  eoneern  for  the  whole  inst’H’ticn  of  insurance  in  it.s 
s.  The>'  do  not  come  before  the  provincvai  .snpenn.iendenr.s 
with  their  hats  in  their  hands  or  with  suns  tn  their  pockets  lookinc  for 
what,  they  ran  eet  for  them5el^■es.  Grievances  are  seldom,  'f  e^e’.  aired 
at  the  annual  meetings,  nor  pleas  submitted  for  special  consideration  cf 
local  Questions  or  claims  of  specific  ^.roups  or  indi\idual  companies. 

The  past  record  of  the  assori.it'o^  ir.celf  is  a  very  rc-.al  tribute  to  the 


iation  of  Insarartce  oupfuntcndonti 
r!t  Probism  Has  Escome  Act^Ie  and 
Existing  Measures  !n.ideqaate 


Association  of  Insurance  Super¬ 
intendents  Again  Reports  Year 
of  Achievements 


ffsntlet  -  Arfy//- ScJ. 


WCei 

■epresentative  of  The  Financial  Times  and  the  Honorable  \\ .  .1 
.Manitoba,  who  was  in  .Montreal  attondm; 
loeiation. 


RESPO.MS!B!L!TY  BEFORE,  NOT  AFTER,  NEEDED 


CLOSE  TIES  WITH  U.S. 


Security  tlirou^Jt 
assurance 


Cc.mipulsory  insurance  Dots  Not  Prevsnl  Acc  dents,  Stati-stic; 
Show  —  See  DeveiopiTserst  in  Directi."jn  of  Complete 
CcmpuUion  or  Compensation 


A  feature  of  the  meetint-s  of  th 
to  Mr.  M.aJoi 
iriTereat  »  hich  doe; 
which  indic.ates 
v.arious  hranche: 


President  Refers  With  Apprecia¬ 
tion  to  Relations  With  Stat* 
Insurance  Commissioners  — 
Changes  in  Legislation 


r-Mstinc  measimo.s  of  iirotecii'iri 
icjinst  puM’.e  losse.-  from  att'omo- 
hile  accidents  are  nor  sittiieien'  and 
public  opinion  ha.-  n  .ic’-ed  the  pom? 
•-'  here  action  mus'  h'  ?  ik*n  I'his  is 
the  con-’ liision.  reirhrd  m  a  speri.al 
report  on  compuls-'rv  mMinohile  li-a- 
n  hilit;,-  !n.-;tirinre  submitted  to  the  an 
filial  eoiiterence  of  the  .Association  |c 
n  .'upeiin'enden's  of  Insurance  of  th,-' 
le  t’rox'inee.i;  of  ('anad.a  by  the  presi¬ 
dent  of  the  ns.^ocation.  H.  G.  Gar- 
r  rett.  superintendent  of  insurance  for 
!-  British  C.ohim.hwi 

i!  Inste.id  of  compel! inc  all  motorists 
n  :  to  insure,  the  report  su,££ests  the 
I  path  of  wisdom  may  he  a  er.tdual  de- 
!  "elopment  in  th.^  d:rect!.''n  of  com¬ 
plete  compulsion  or  compensation. 
Proceedin.c  step  hy  step  the  principle 
m.icht  be  applied  only  to  those 
classes  .and  cases  n-here  experience 
shows  that  insurance  is  necessary. 
The  great  need  is  fer  financial  re¬ 
sponsibility  before  and  not  after  the 
accident. 

hy  Mr.  Gar- 


c-ror'.Ani’c  lofr  f.ill  git 

persons  no:  able  to  bear  it.  It  is  re- 
trett.-.blc  rhi.u  staMsties  of  automo¬ 
bile  aeridenis  shed  prac'ieally  no 
lit-.ht  on  this  phase.  There  are  none 
v.'hich  shot'.'  liow'  often  .an  iniured 
parix  is  or  is  nof  inde-mnilietj  or 
how  far. 

^-f,a.te  H.e.i;  Re.-i1  Tnte-re-f 
".ATore  and  more  the  Btate  is  com¬ 
ing  to  have  a  re.a!  interest  in  this 
v'hole  matter.  Relief,  for  example 
n';a.^•  have  to  be  p.aid  to  the  fam.ily  of 
.a  person  killed  or  pre\ented  h'-  in¬ 
jury  from,  e.air.'.ns.  T.he  term  ■•Bt.ate" 
is  used  in  a  broad  sense  for  the  au¬ 
thority  which  may  be  liable.  The 
problem  i.s  a  social  one  and  apart 
from,  indemnity  to  the  injured  party 
there  are  the  tradesmen,  hospitals. 
Doctors,  and  others  whos.e  hills  have 
to  be  paid  In  the  United  Sta'es  over 
440  epo  persons  h,a^•e  been  killed  in 
traffic  accidents  in  the.  last  15  years  -  I 
who  suffered  th®  loss'"  .rhe  potential  I 


Further  progress  in  Interprovin- 
cial  co-operation  in  insurance  legis¬ 
lation  during  the  past  year  was  in- 
.  dicated  by  reports  submitted  to  the 
annual  conference  of  the  Association 
■  of  Superintendents  of  Insurance  of 
the  Provinces  of  Canada  held  in 
Montreal  during  the  past  week. 

The  close  ties  between  Insurance 
authorities  in  this  country  and  the 
United  States  were  also  emphasized 
by  H.  G.  Garrett,  superintendent  of , 
insurance  for  British  roium.bia  in  1 
his  presidential  address  *0  the  con¬ 
ference.  -All  members  of  the  Cana¬ 
dian  association,  he  pointed  out.  were 
invited  to  attend  the  recent  Summer  | 
meefing  of  the  Convention  of  Na- 1 
tional  Insurance  Comm.issior.ers  of  | 
the  U.S  .  held  in  S.in  Francisco  and  j 
the  Superintendents  of  Insurance  for  i 
Ouebee  and  Ontario,  together  with , 
himself  attended  the  meeting.  He  ■ 
also  referred  to  the  fart  that  the 
fuperintenden'  for  Ontario  was  hon¬ 
ored  by  being  included  on  one  of  the 
American  Convention's  Committies.  1 
Co-operati.-an  between  the  association 
and  the  Canadian  Bar  .Association ' 
was  also  -eforred  to  in  the  presi-  ' 
dent  s  addres.'.  ; 

In  his  annual  report  the  secretary  1 
of  the  .Association,  Hartley  D.  Me-' 
Vaii  n.  superintendent  of  insurance  j 
for  Ontario,  stated  tha*  a  number  of  1 
amendments  recommended  at  the 
133S  conference  had  been  enacted  by 
ce.-rain  of  tie  provinces  during  re¬ 
cent  months  and  that  it  is  expected 
that  those  provinces  which  ha‘-'e  no* , 
enacted  the  legislation  recommended  | 
will  do  so  at  the  next  session  of  their  ^ 
legislatures.  j  ■ 

Omif  Limitatloiis  of  Term  ' 
Amendments,  effecting  the  repeal  | : 
uf  provisions  limiting  the  term  of  ‘ 
policies  cm  mercantile  and  manufao- j' 
faring  fire  insurance  risks  ha^•e 
been  enacted  in  Ontari*'  Nov.a  goo- , ; 
tia.  P.E  I.,  New  Bruns'wiok  and  Man:--? 
toba.  .A  new  provision  makes  it  ' 
clear  that  a  fire  policy  may  be  re-  < 
newed  by  renewal  receipt.  1 ' 

Among  insurance  legislation  en-  ' 
acted  by  the  various  provinces  other  •  i 
than  uniform  laws  recommended  by  ! 
the  association  were  a  New  Bruns- ' , 
wick  Act  to  provide  for  su.'v-.val  of  , 
actions  after  the,  dea'h  of  one  of  t.h*  , 
parties;  an  .Alberta  .Act  to  emp.vvp.r  ^ 
the  prft"incia’  government  to  enrage  j; 
in  the  business  of  insurance;  and  ai; 
Quebec  .Act  to  remove  doubt  as  to  the  1 
right  cf  practicing  notaries  to  act  ;  1 
as  insurance  agents.  ‘ 

In  the  report  of  the  Standing  Com-  , 
mittee  on  .Agents  Balances  it  is  , 
stated  That  analysis  of  returns  to  1  ^ 
provinces  which  ba'-e  called  for  them  ■ 
show  a  notable  decrease  ;n  the  I 
amount  outstanding  at  the  end  of  [ 
each  year  compared  to  '^he  balances  |  ^ 
at  the  other  quarterly  periods.  This  " 
is  seen  as  indicating  very  definite!" '  c 
that  insurance  companies  could,  if  i 
they  desired,  crea*!”  reduce  the  ex-  t, 
tent  of  the  credit  and  fire  insurance  . 


rhptil- 1  flirted  on  n  fellow  creature. 

If  Is  Qiiit.e ■  .arguable  tha*  experi- 
■stood  enee  elSvewh.ere  would  have  only  a 
3S  no  limited  v.alue  here.  While  the  ale- 
as  it  I  ments  of  th^  problem  .are  perhaps 
■’ding  com.mon  to  all  countries,  conditiens 
ed  as  and  rh.arac t.eristirs  m.ike  them  vary 
large  s.o  mueh  in  degree  and  extent  that 
that  a  conclusion  v.a’td  in  one  place, 
bilitf-  might  be  false  in  another.  The 
ering  problem  .a.=  if  exists  in  i'an.ad,i  is 
in  all  Canadian  .and  any  propos.als.  should 
.npul- '  be  decided  on  their  merits  and  nOt 
s.sary  on  the  effect  of  measures  taken 
nd  or  somewhere -else.' 
shicle  In  dealing  with  the  principle  of 
dam-  compulsory  in.eurance.  the  report 
points,  out  that  many  su''*,"es,tions 
h,ax'e  h-'-en  put  forward  and  enumer¬ 
ates  some  of  them  as  follows:  — 
■’Should  eompulf.oiy  insurance  bo 
confined  fc  c.ases  where:  —  ta.)  More 
than  one  person  will  drixe  the  car; 
(b)  the  car  will  be  driven  at  a  .speed 
exceedin.g  25  or  30  miles  per  hour; 
(c.)  the  car  is  generally  operated  in 
a  city  of  over  o.OO.'i  or  10,000  ^er- 


Relations  With  Public,  Not 
Public  Relations 


By  HOV.  C.  C.  NE-SL£N 

Prffsidc.1t  ol  tiff  Nitlor.s!  .AssocisUc r.  of  l-s-jnr.ce  Cc.-nmissionc rs  of  the  U.S. A. 
Proa-,  an  nddresa  to  the  ar.r.ui!  r-.jctir.g  of  t-hc  .Ass.ioiati.i.-i  of  Superintendents  of 
Ins'urance  of  the  Provinces  of  C.innda  , 


ho  rep.O' 

a.s  chairman  of  a  special  rom- 
ee  composed  cf  represent.ati'.'es 
British  Columbia.  Manitob.a.  On- 
'.ari.o  .and  Qtiebec  vhich  ’'"as  appoint¬ 
ed  .2t  the  10‘3-  c.*'nfer^nce  of  fhe  asso- 
ci.a'ion  in  A'i.-'toria  for  the  purpose  of 
'  reviewing  existing  compulsory  auto¬ 
mobile  insur.ance  legislation 
n.-irting  thereon  to  this  yea: 
ference,  pom 
pul.sory  leeis: 
for  some  yea 
Great  Brifam 
setts,  New  Zealand 
and  S’wifzerland  i 
possible  to  obtain  the  provisions  of 
the  legislation  except  that  enacted  by 
Great  Britain  and  Massachusetts  nor 
to  secure  any  s*a*istica!  inform.ation 
cf  The  experience  in  those  countries 
except  Great  Britain,  the  State  of 
Massach’Jset*s  .and  New  Ze.ilmd. 

Experience  of  compulsory  insur¬ 
ance  Raws,  where  such  experience  is 
'ihtainable.  indi-ates  that  irrespec- 
'ivn  of  Their  effer*  upon  atitom.obile 
accidents  —  which.  ho->-ever.  have 
nor  been  m.ateriallv  reduced,  insur¬ 
ance  eompanies  have  not  benefitted 
in  any  way  therefrom..  "In  M.assa- 
chuse*'s  whi-'h  has  compulsory  aii- 
toimabile  liability  insurance  r.he  oper- 
a'.ic-n  of  this  law  during  recent  years  ' 
ha.s  n-'t  resuDc-d  in  increased  acci-  i 
den'.s the  report  says,  "but  your 
here  can  I  'omm-;*tee  has  been  relxably  inform.- 
The  answer  r d  tha*  the  decrease  in  accident  fre—  i 
.Ic-;,’  2.  first  ouenc--  h.as  no*  imnroved  *he  situa- 
T.nc-  ans  *'er  -inn  an'.'  fr^'m  *he  s'.andpoint  of  the 
L'-.s  walked  insur.inre  'ompanies  due  to  the  f.ict 
d  "I  guess  -h.a*  claimints  are  "cl.aim  consci.ous  " 
my  Ian-  and  t  '.  the  iirce  ir.crc-as.e  in  litigati.'on 
■.■•ith  res”.!*ing  costs.  Gvi;’  Johnson. 
rfta"di.ne  '■■h.iirm.an  and  secretary'  of  the  .A''ci- 
“ den*  Off.ce.s  .A.ssoc:afin,n  .of  T.ondon,  1 
their  Ian-  England  informed  y.oiir  rc.mm:*tr'e 
hem  tinder-  th.'it  thv  acciden*  freQuena.*  in  rel.a- 
there  t.*-  m.ofor  ■vehidcR  in  us,.'’  in 

ir.derstand-  Grea*  B  vain  has  declined  since  I'l.-i-f  1 
indei’.'i'.ar.d-  (fue  to  -‘.ad  safety  measure.'’,  and  a  ' 
ad'-  clear  I  pcrsisT.'’nt  "safety  fi-st”  c.amp.'iign 
era: ion  and  bu’  th:.-  has  been  more  than  offset 
t  .otherwise  by  the  tn.'.roaso  in  the  cos.t  ofyClaim 
le-standinr,  f.c;tr.!c-m-'-n*s  which  h.as  resulted  frona 
;ore  people  fbo  kn-' '.''l-'-dge  that  every  mcitr.rist  i.r 
’.f  the  great  insured  and  the  publicit*'  given  in 
the  pr-;’.>  to  high  .awards  in  the 
s  I  w.anteci  Court.'-." 

ma:’  not  be  t  isstift  Fc-r  '20  Te-ans 

h  t.hey  .are 

rv.  We  .are  ‘‘.Al'houg'h  the  Question  whether  it 
doiia-.'t,  ,a.r.d  -s  r..-.'c-s.'ary  01  advisable  to  compel 
a:;man  iac-  every  motortst  to  be  insured  ’..a  orcier 
dne-  of  **hc-  that  p'r.'onc,  Injured  may  be  indem- 
i-pirit,  after  h'-fied  has.  been  a  live  issue  in  one 
mind  no  an’ithc-r  jurisdiction  for  at  least 
vA  -•a-j.-f”  Tbe  report  continties.  "it 
is  saf®-  to  say  that,  for  all  piractical  | 
purpose-'  the  factors  to  be  wei.ghfd 
and  the,  pro.',  .and  cons  have  not 
altered.  But  the  state  of  things  is 
■A-orse,  There  is  universal  diss.atis- 
frir»i,-,n  and  a  feeling  of  frustration. 
''A'ho  does  not  fee!  that  there  is  a 
sclu'ion  .and  that  it  must  be  found'' 
Tn  'he?',  days  of  insurance  and  com- 
pensa*;on  public  opinion  expects 
•h.a*  rhe  victims,  of  .aiitomobiie  acci- ' 
den's  shaM  be  indemnified.  It  is , 
tbp.refo,rc,  defe.aris.m  to  *hro'.v  up  our  . 
hands,  because  such  and  such  an  act 
ha.-  no*  achieved  all  the  results,  ex- 1 
p.e'-'ed  in  some  other  country.  The! 
inf’i.'an'e  companies  should  not  fear  j 
less  T.he  s*atistics.  they  r.o-T-  have] 

^  *0  v&r.p  r>f  their  automobile  expert-  | 

en.-e  pro-.-e  clearly  wh,’'’'her  an  in  | 
"-ate  m  rates  is  justifi.cd  The  p.oin' 
'h.a*  'i'  rviblic  expectr,  from  them 
a  c,-,r.;‘tr'iftive  help  in  ‘he  f.olu'i.on 
of  ’be  pr'-blc-in.  The  ’non  g.j:..Mjmus' 
i'’;t-.;de.  i.s  the  one  thing  that  i.s  in- 


cula'ed  .a*  SO.OrO  hen  “  anm...  .o.e  c.  .t,.c...„  o.  e.xM 

..■vu„  tug  legislation  and  much  irritation 

o  *,V  indi.gnation  arises  when  com- 

th-^t  '  tvipi'  ’  — ru-iiion  and  c.:aim  pulsory  automobile  liability  insur- 
-To  i,  -c  1  ’T- .ob,ic-CT;ons  ,  ■  be  futile." 

j-O  j.i;  ,.f;xd  b;  the  -  xpei’ieiu’,-  .n  ,  . 

Mass.ac’husens.  They  are  air.aid  -  Hit-and-.MiSS  Law 

'hat  the  IcgisLaf i.'in  -.'’.I!  entail  t’''e  been  often,  the  report  says, 

supervision  or  est.abiishment  of  P-oint.c-d  out  fh.at  the  Financial  Rc- 
rares  by  fhe  Bt.iie  that  these  rat-^s  pons.ibili'y  Plan,  which  is  in  use 
will  under  political  pressure  be  in-  ■"  <' an.ada  (except  Ouebee)  and 
adcQu.ate.  aud  that  they  will  be  many  of  the  Bfates  Is.  a  hit-and- 
forced  to  insure  persons  who  should  -"i-'.s.  law,  that  is  to  say  there  is  no 
not  he  allowed  to  drive  .a  car.  in  '  certain'y  of  indemnity  for  the  injur- 
England  the  co.aapanies  are  not  re-  party.  P.ccovery  depends  on  an 

stricfed  in  any  of  these  resp’^cts-  -action  in  fh.^  courts  and  unless 

f  o  far  as  under'-vri'ing  ’tin-x-anfed'  there  is  known  to  he  insurance,  an 
risks  are.  concerned  it  h.as  been  .;ug- ' -lotion  is  a  risk, 
ge.sted  that  these  should  be  po.oled  '  This  type  of  legislation,  too  is 
.as  in  the  Btate  of  New  Hampshire  founded  on  the  principle  that  a  m.o- 
undsr  the  ".assigned  risk’  pi.in.  1  torist  in  only  competiecl  to  carry 
May  it  not  he  argued  too,  that  the  insurance  after  he  has.  becom.e.  Tia- 
figures  for  uninsured  c.trs.  ab.ove-  ■  hie  for  damages  in  .an  accident  and 
')’io*ed  alm.os*  cer’.ain!;,-  impl-.-  "se-ihas  failed  to  pa:--  them.  The  prin- 
lec'ion  '  agiinst  the  in.-urance  com-  ciple  1.'  analogous  to  that  of  one- ^ 
panies;  in  other  w'^ris,  if  the  2h,-  dog-one-hite ;  surely  a  low  plan  of  f-’'  dri--"! 
AAA  AAo  uninsured  cars  were  insur-  humanitarian  remedy  for  .in,jury  in-  adopted?*' 
ed.  the  rates  could  be  definitely 
bower. 

"In  the  discussion  of  the  issues 
involved  the  argum.ents  advanced 
*-v:I!  be  ting.'-d  with  self-int'-rc-st 
All  will  argue  in  teriris  of  the 
h’ghes*  principles:  .iustice.  pro¬ 
gress.  regard  for  one  ;  fellowman.  ' 

E’l*  hospital  .idm.inistr.ator.s  .and 
?.  social  w'.rkcrs.  insur.anc'' 

!s  and  rompani.'--s.  m.otor  and 
n* crests  will  regard  the  prob- 
o’-c  va-ying  angles.  It  will 
-  i-biectcd  that  fraud  and  col- 
•'-il!  increase.  Is  any  .'uch 
■ng  I'-eit imat'-’?  The  self-in- 
■es*  and  moral  aspects  arc  dis- 
Ivi'  th.--  po.'sibili'v  of  more 
lud.  for  example,  is  in  itself  no 


con- 

its  out  that  while  cem- 
lation  has  been  in  foree 
rs  in  A’as*ria,  Denmark 
1  the  Stare  of  Massachu- 
Norway.  Sweden 
h.as  nof  been 


;v  o'x-n 


:porta: 


AS  FRIENDLY  AS  YOUR  HOME 

OFFERS  EVERYTHING  YOU  HAVE  THE 
RIGHT  TO  EXPECT  IN  A  RESORT  HOTEL 

Each  member  of  the  family  will  fini  divbraion  .  .  .  Concert* 
and  dinner  music  by  artists  of  the  Phila.  Orchestra  • 
Lujicheon  served  guests  in  bathing  attire  on  our  oocn  air 
dining  terrace  •  Restricted  beach  •  Bathing  from  rooms  ♦ 
Dancing  «  Bar  •  Sundecks  ♦  Social  Director  •  Kinder- 
gartner  •  Noted  cuisine. 

Rates  for  Room,  Both,  Meols,  Bosed  os  Low  os  Of) 

(on  o  weekly  stoy,  per  person,  2  in  o  room)  Pa 

VISIT  OUR  MAGNIFICENT  NEW  8AR  ^ 

WITH  TERRACE  OIRECTLY  TO  BOARDWALK  DAILY 


'■h  f  f  t  (**  i :!  ] ; 

other  ii 

]  f  >•  .* 

a! sc  bf 


Heart  Throbs  and  Service 
me-one  has  said  that  we  rk 
-,  n-ot  in  years,  in  b-e.a*'n.'. 


N'e.'v,  we  m3"  h®  e’ever  in  otir 

'  thr.'A'.'-in g  'Aut  cbt  ms,  her*  amd*  there 
r- ••  but  I  Tb’.n^ 

ipin’’,  h-f  jhoiild 

!n  il!  cf  Gijr  artior.? — 

;  tn  up  It  cGTri^^?  gu- 

'  ciTsd  di-’id'^r.d  .inci 

beraufA  tb^t  ^oun- 

d^-t:on  i?  uF^d  I  bf!!P''''F 

fulfill  n?'  full  lUlrrlGTl 
ard  if  it  a.  vFry.  very  .^arr^d  parr.  r,l 
'vorld’f  prc^rarr.ruG  :?  r^al 
salvation  for  pfopl^  Th'^-r-  i? 
GG  ot'hf^r  iGFti^utioG  !G  fhf?  -‘'Arid 
huit.Ff  ?o  iTEpGr^.ant.  a? 

is  insuraur^  and  I  ^binV*  a?  T  5?id 
b^fori^  sbould  sg*  dF^^^rnair* 

Gf  an  ’.nst/i^u^lGn  ms-rhly  b*' 
it?  bank  ar.rGunt,  ni<trp-!y  b”  i‘.*  fia*- 
ur^s.  should  v'ia  ths  ronf:dencr- 
cf  pecplF. 

pi^rbap?’  cGA-*.bird  cf 

p&^plir  cf  our  £<^''er3l  countries  ar*- 
intfrcrf*^d  in  senaf,  way  in  insuran-'c- 

^ v.’c***h ’ s  ^A’“  *cna^ 
g-nn  have  n-'-t  ye-  come  under  it.' 
fine  influence  and  uhe  fault  lie.-' 


mlssi-one (of  rhe  UB.)  sh.o’ild  be 
followed  here.  This  system,  provides 
for  pub!icati'‘n  and  d:s*ribution  b- 
the  secretary  -if  th*  association  of 
val’ues  t-o  ce  used  in  com.plevmj- 
nual  report.'  for  *hr  previous  year 
The  report  of  the  s'anding  com¬ 
mittee  on  licensing  and  reg'ila*'ou 
of  agents  s’atss  tha*.  recogniz.ng 
that  complete  unifo’-mi'y  through¬ 
out  Tanada  in  the  ma'’er  of  hcen- 
Eing  and  regulation  ef  ageu*.i  i' 
probably  imp.'-.ssib’c-  under  presen* 
condi*i''rs  the  'omm.it*ee.  -ecom- 
mend.'.  tha*  'he  conference  go  on 
r&cord  as  en'iorsing  *he  principle 
tha*  substan'ial  ■jniformi*’*'  is  de¬ 
sirable  ancl  tha*  the  -isso.-iarion 
endeavor  ‘o  a**ain  .as  grea*  a  mea- 
S'ure  of  tm-f'-.-rnyy  on  ’he  s’3b.i»c’ 
of  licensin."  and  ree-rla’i.on  of  a.gents 
as  is  possible,  Feference  i.'  also 
made  in  this  rep’or*  to  arreements 
reached  be*^'een  practically  all  life 
.nsur.ance  .-ompames  operating  in 
I'.anada  w:*b.  regard  to  protection 
against  twisting.  educat:-*n  of 
agents  .a.nd  em.ployment  of  part- 


TboiC  are  no  less  --Jiao  11 
colours  (or  your  Custoin-builc 
floor  ot  Domiuoxn  Uailieship 
liuofcum,  wiiii  wiiicsc  icopt 
for  original  design. 


.'mal 


Torontn. — Bound  for  the  conven- 
•'■'in  of  h;s  com.p.a.ny's  Grea*  Britain 
.tsen'-y  force  H.  B.  Berwick, 
pervisor  of  field  .'er’/ice  for  tire 
i'Ianiifa''t’irers  Life,  saileQ  from 
Q'leber  ab-ar"!  the  F’mp-es,.'  of  .Aus- 
'r.a!;.a.  on  .A’jgust  I'ch.  M*-.  Ber’wick 
IS  S'heduled  to  address  the  conven- 
’lon  ’A-hich  IS  being  held  this,  ;-'e.a.' 
.a*  Le  TouQitet,  popular  French  r'-- 
sort  from  August  2.'tth  to  Beptem,- 


Wiib  Dotnioioo  Bgitlcsbip 
Linolcuni.  -  your  floors  Are 
covered  permaneoily  and  -viU 
carry  heavy  traffic  for  yeirs. 


booc-bccls.  It  II  rcsilieoc 
uudertooi  1  sound- absoibiug: 
sbock-absotbing ;  a  pleasure 
to  walk  oa. 


We  may  pride  o-3rsel*'es  -.c.  *he*' 
•'•e  have  on  o-jr  c-ooks  beat  there  .are 
many  many  thousands  'vho.  b'- 
■ause  of  tie  acvi.ons  of  som-'  of  u.v 
because  of  c,ur  dereliction,  perhan: 
have  n-ot  been  converted  to  in.'ur- 
ance,  and  perhaps,  never  will  tr. 
?,r.e'a!:  Lnneruai?#'  of  pteopln 

People  le-ave  my  office  daily  anr] 
s,ay  they  v-ill  never  again  ha'’-'’ 
dealings  wi*h  insurance  people 
merely  because  *Jcey  did  not  under¬ 
stand  the  poliev  m'-reiy  beca'jse 
they  though*,  thev  were  ge**’_ng 
fGTGf’thinf'  th*’'*  wATG  not, 
because  semebodv  failed  to  explain 
the  provisions  of  the  polic'-,  and 
when  it  is  pointed  out  to  him  then 
that  the  term*  cal!  for  this  and  tha'. 
and  he  can  export  no  more,  he  pro¬ 
ceeds,  and  rightly  so,  to  blame  tho.se 
with  whom  he  had  the  original  tram - 
action. 

I  think  It  IS  due  largely  to  thf 
fact  that  our  insurance  solicitor,*  do 
not  speak  the  language,  if  you  plea¬ 
se.  of  the  common  people.  Thev 
speak  in  technical  term.s.  They  even 
read  in  technical  terms.  They  v  ant 
to  inipre.'*,  'heir  hearers  with  then 
knowledge  of  insurance  terms,  and 
they  do  not  simplify  the  policies  as 
they  should. 

I  bc-Iieve  that  the  salesm.an  -xho 
use-.' the  simp!.''  langua^o  who  I'c.- 
across  bis  true  mcissage  is  the  one 
to  be  commended,  after  all.  The 


the  Manufacturers  h.'js  be-n  -vp'.’ 
I'lh:'  in  Gre.at  Britain  f.'.’-  only  I. 
"car.*  it  n.’-)'.*-  has  m-cre  'h.an  130, 
oce  ,-5*  business  in  ferc,'-  .and,  a: 
.n  th'-  T'n''cd  .Bta’fc.s,  it  ;.*.  mak.n; 
rapid  prozr-'-ss. 

Am-cng  the  "overseas.  ’  visit'or.',  t- 
'he  I.e  Touciuet  convention,  'n  .ad'l; 
ti'tc  to  M'.  Rf-r'A'ick  -.I’itl  be  A  G 
M.  Biird.  the  cr.m.pany'.'  m'tr'ai''-' 
for  'he  Near  Eas'  who."  fern’or- 
irciudf’S,  Egi'pt.  Palestine  and  i-,:' 
ria;  Lowrio,  m.anage-r  for  ?outf 
Eas.'ern  .Asia  who.=e  headaiur'e-.i 
are  in.  .Bin.gapore-  a.nd  AV  Xeedh-Hm 
Clark,  dis'rtct  man.a.gev  m  '"ev'oe 
■«’ho  i.s  one  of  the  ouis'an'f’ns  pe;. 
sopa!  produce*.*  tp.  the  rr.mpap-- 1 
world-w’ide  agency  o'gani.vatiop 


TUe  first  co»t  of  a  Dominion 
Biitltfship  Linoleum  flisor 
rells  ibe  whuU  siory.  When 
considered  in  terms  of  years 
ol  west,  icTs  really  insigoifi- 
cant. 


fin  Chlorine  /^larance  0mpat^ 

•  •  C,jir.ir.’'.r-i  fc-*  '.he  Pfcee.vx 
Ir,*.ur,'jnce  Cerr.par.y  of  Hartford 
Total  Sffcurity.  $-12,237,835.12 
CA.\AD!.A..v  DEPARTMENT 
MONTREAL 

A.  H.  \  .\LLA.NCE  b.  M.  ELLIOTT 
Jemt  h] ar.ater  Jemt  U crater 

GEO.  LYMAN  &  SON 

Limited 
General  Agents 

McGILL  BLDG  .  4A5  McGill  Street  . 
MONTREAL 


Aliy  competent  Flooring  Coq- 
tractor  makes  a-  Quick,  -offi* 
cicoi  job  of  installing  a  cus* 
com-builr  Dominion  hattlcship 
Linoleum  floor  with  a  mini* 
mum  of  inconvenience  toyou. 


Peoples  Crid$t  JeueiicTs,  Limited,  Hamilton,  Ont, 


ESSEX  &  SUFFOLK 


Extend  Underwriline;  Term 

On  Pressed  Metal.s  Share: 


NX'hen  every  detail  of  ouf 
simple  spr-cificatioas  is  c&rried 
out.  Dominion  Pittleship 
l  inoleum  (AAA&AA  gauges) 
is  covered  by  ouf  5*yeif 
Ouaramec. 


tquitahle  Insurance  Society 
Limited  of  England 

LSTABLISHFD  A.  D  1902 

FIRE  INSURANCE 

Ev^ry  Policy  hacked  hy  great  remurceti 
CA.NADIAN  OFFICE.  MONTREAL 
C.  £•  SA.NDERS,  Manager 

GEO.  LYMAN  &  SON 

Limited 

Conera!  Agents 

McCllX  BLDG.,  -fSS  .McGill  Str«»t 
.MON  rREAL 

Pbon.:  MArqu.tt.  5241-42 


"At  last  I  have  a  flonr 
that  fits  the  fh.iractcr  of 
inv  I'li'iness-  -and  it  mst 
iriurh  less  than  I  cxpci  ted.’*  ^ 

This  is  the  reaction  ■«c've  re¬ 
ceived  from  people  installing 
Dominicin  B.atticship  Linoleum  floors. 

Comult  your  Arc!,iiccl  or  House  runils 
top,  of  hoohid  on  -ihe  Care  of 

m  DOMINION  OILCLOTH  &  LINOLEUM  CO.  LIMITED,  MONTREAL 


Toronto.  The  i  ectro  r.ition 
mr-ni  filr-d  hy  I'l'cr-:  r-rl  Mcinl  .  i 
enca  Inc.,  with  tbe  Iti-cui’ii  k- 
Fxi-hangc  <  ommi:':. -on  p'''  '  ct  ) 
bftcomp  nffcctji-F,  the  Mm'S  fot 

men*  of  'he  firs'  in.=  '-i!m‘sn*, 
prising  ur!d*-r’''r!'inf  on  40,cciA  , 
at  'th  a  share  und'-r  a : c ' ui'-.n 
X.  3V.  Poi  tcr  Inc.  cf  .N.--.'-  V',;  :-: 
December  1  133S.  has  bec-n  pv; 
from  August  15ih  to  Soptembe*; 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  25,  1939 


INSURANCE  RATES 
FOR  H.  B.  ROUTE 
MAY  BE  REDUCED 


Attihidf 


COMPLETE  CHANGE  I  Too  Many  Agents  And  Too  Much  I  INSURANCE  R/ 
INSURANCE  LAWS  Real  Estate  FOR  H.  B.  Ri 

MADE  BY  FRANCE  m.n.  m\  BE  RFI 

*"****^^  ^  ©f  !ntu.'*aAC«  f*p  th^  State  cf  From  an  addreas  to  the  liJ/»  A  1/IJ  1\L/J 

anaual  moetlnf  of  tha  AaaeciatiAn  of  Superintendent*  of  Inauranee  of  the  _ _ 

Nov'  Unified  State  Superviaon  _ _ Pravince*  of  Can»d» _  Attihidt  of  Iirpfcria!  f 

Regulation  Wai  Have  Far-  ar»  a  couple  of  thought? ,  policeir.fn  ^«■ho  up  r;?id  ^ta=d-  Depend  on  Vc! 

Reaching  Erfecta  that  I  -w-aut  to  leave  with  you,  how- '  who  rouie  and  atk  Eus-nsif. 

MEANS  BIG  INVESTMENTS  i  t^i’ ‘n\hrL“-^nd  Thlif  month'-  must  be  INCEE. 

I  S«w&  *Q  trife.  iGUT  dQCl  3'  l53«li  020ST.11S  tO  ■•t3V  i 

London,  Eng.  —  Under  its  new  I  ^  a.  commisi^ioner  The  other  nhtefeion  I  have  U.  in  Ottawa.  —  That  inf-;’- 

unified  State  supervision  regulations.  I  raaUei’  of  license?,.  In  connection  with  the  .iniount  of  real  for  shipping  on  the  H-: 

Trance  is  about  to  revise  completely  I ■  where  we  have  between  est.ate.  a?  j-ich— other  real  estate.  Route  will  be  reduce^  -i 
her  complex  insurance  legislation.  I  *  6  000,000  people,  we  cot  home  office  plant— other  real  ranged  by  the  voluro'- 

The  decrees  of  June  and  I>ecember,  1  on  the  1st  of  .4pri!  every  estate  acquired  by  foreclosure  of  and  other  conditions,  is  in 

I33S.  have  made  tabula  rasa  of  a!n  thereabouts.  7.5,000  licen-  mortg.ages  or  otherwise,  which  is ,  an  announcement  from  'h 


GUARANTY  FUND 
STOCK  EXCHANGE 
IS  NOT  FEASIBLE 


Will  Depstid  cr.  Vclume:  ci 
Eusirtsi.s 

MUST  BE  INCREASED 

Ottawa.  —  That  insu’-'in.-.i  rati 


•mrr.:ttee  La-a’/fers 


Suggestion 


fJev/  York  .E.trhangfc  Means 
Unlimited  Liability 

OPPOSE  BROKERAGE  BANK 

Ne-v  York. — The  ide.a  of  in.Mjr.ir.cf 


iifdfil  W  iNSUfil  -  CONSULT 

CONFEDERATION  LIFE 

A,f5  s@€iJkTi0iN 

ONE  QF  THE  WORLD'S  GREAT  LIFT  INSURANCE  INSTITUTIONS 
RENOWNED  FOR  STRENGTH,  SERVICE  AND  SECURITY  SINCE  1871 


for  shipping  on  the  H'mi-n  Fay  or  a.  guaranty  fund  or  .i  com.bmati.on 
Route  will  be  reducer!  -''hen  -.i-ar-  of  the  two.  as  .i  .^ubr'inne  for  the- 
ranged  by  the  voluro'-  ~.f  busir.es;,  brokera.se  bank  proposal  rnade  bl¬ 
and  other  conditions,  is  i.nrl;rats.fi  b--  Jerome  Frank  chiirm.an  of  the  seci;-| 


previous  enactments  but  the  effect  I  people  to  write  insurance, 

on  foreign  companies  has  been  less  ^  fair-haired  young  fel-  ance  com.p.anies. 

obvious  up  to  the  present  because—  1®^  thinks  that  Is  about  twice  Perhaps  I  am  quite  ^-rOng  — 
during  a  transitory  period— the  sta*  nteny  as  we  need  for  5.000,000  commissioners  very  often  are,  as 
tufe  quo  was  maintained  until  the  People.  you  masters  of  thf  Third  House 

Government  schemes  and  regulations '  ^  remember,  down  in  Philade!-  have  discovered  at  timss,  though 
had  been  worked  out  bv  the  comne.  '  P^i*-  >n  3029  they  had  2.800,  with  a  ,  we  never  admit  it  ourselves,  or 


estate,  acquirea  py  toreciosure  ot  and  other  conditions,  is  inrl;r,a*f.q  b"  Jerom.e  Frank,  cb.  iirm.an  of  the 

mortg.ages  or  otherwise,  which  is  ,  an  announcement  from  'he  Im.peri.-tl  rities  and  E.vrhange  Oommissio 

in  the  portfolios  of  various  insur- .  Shippin.e  Committee  ?.hr'''i“h  the  received  a  decided  serh.ack 

anCe  comp.anies.  Transport  Department,  hfi-e.  How-  learned.  The  p'jhlic  e-.'.-aminina- 


Government  schemes  and  regulations 
had  been  worked  out  by  the  compe¬ 


tent  ministerial  offices.  Now,  the !  P®P*^3^3ion  of  2,S00.0O0  and  between  j  rarely — hut  !  think  we  should  m.ake 


official  Journal  of  June  24,  1939,  con-  ^^en  and  1'133.  as.  the 


times  I  a  pretty  earnest  business  of  red'ic 


tains  the  first  of  these  executory '  ®n.  the-"  licensed  4.200.  ling  that  item  called  -Other  Rea!  |  j,,,,  ,hf,  imperial  romm 


regulations  which  will  be  followed 
by  a  stream  of  others.  The  new  pro- 


In  other  words 


selling  les,? 


fifty  I  Estate  '  in  our  portfolios. 


;port  Department,  hfi-e.  How-  learned.  The  public  e-.-.-amininj- bo.ird 
there  will  be  no  deore.^ff,  m  appointed  by  the  .^tock  E-.;ch,ini-e  to 
often  are,  as  the  r.a.te?  for  the  pres^-n'  season.  A  efudy  the  broke r.a.te  hank  proposal 
Third  House  reduction  is  in  prosper'  m  1140  if  and  .any  al'ema'o  nuies'ions  ■  h.as 
imes,  though  twenfj-  or  more  cargces  are  taken  been  informed  by  lawyer?  'ha*  .adop- 
ourselves,  or  ’  from  Fhurchill  without  mishap  this  'iein  of  insurance  nr  a  eui'-.antr- fund 
e  should  m.ike  ye.ai'.  vould  open  up  'h*^  E-..rhaPi-o  .and  its 

less,  of  red'ic- I '  dif^Wuie'P'  '■'fe'-'-ed  'o  unlimi'od  kab-hty. 

"  e  i'upeeial  romm’"ee  ‘the  Insurance  men  "•h''  have  been 

m  eettine  salvage  v  a  ''ll  :  working  on  fhe  problem  ^virh  'he 


Life  Insur bnce  Official  Says 

Canadian  Companies  Prepared 


delay  in  getting  salvage 


visidne,  issued  concern  the  minimum  business,  and  it  is  my  feeling  that  comp.ani.*' 


t,..e  .me,  easy-going  jjj,„  trouble  late  in 


capital  and  reserve  funds  of  national ,  we.  commi.ssioners  are  goin,g  to  very  small  percentage,  of 
and  foreign  offices  tran$.acting  busi- !  I’*  policemen,  we  might  better  be  I  of  asset  in  their  portfolio 

ness  in  France,  and  it  appears  that  - — — - 

is  future  enormous  investments  in  Jl  •  W  *  ^  m  • 

France  will  be  required  of  a  company  I  t  Jfp  L^ntlDf^nrl  fin 

desirous  of  establishing  a  new  branch  Cl,«f  I  M^H  C  \^%JI  ILIXJI I 

office  or  a  new  undertaking  there.  •  W  ^  m  m  1  m  *  f  mi 

A,s  a  matter  of  fact  previous  legis-  Investment  Lclucational  rlan 

l.ttion  has  been  most  indulgent  as  to 

share  capital,  and  this  state  of  things  V  1  r-  •  - r‘i - ^ ^ - 1 —  t-, 

will  be  maintained  for  companies  Seeks  Co-operation  Or  Institutions  of  Learning  in  Proposed 

*‘or^^  lew  Investment  Officers  Seminar  —  Companies 

.  jahee.  ikew  companies  or  nev  1  •  ,  ‘ 

branch  offices  however,  have  to  con-  Are  Circularised 

form  to  the  following  rules; —  - 

Insurance  and  capitalization  com-  Chicago.  —  Ale-x  Tunningham  vice-  is  essentia!  to  the  proper  solution  of 


s^.'ison. 

very  small  percentage,  of  that  type  m  i’'9.37'two'c3reoc. 

of  as.set  in  their  portfolios.  August  and  none  m  .iep'-mher, 

-  I  .and  in  19:5.8  there  were  'href  '-arizoes, 

m  •  all  in  September.  The’-t-  ha-'e  been 

skify-four  voyages,  to  fh-irrhil!  dur- 
1112  fhf  !i!2f!  reason?,  *hR  rou?6 

'  0/^-«‘wa?.  opened  It  is  cor.;id‘red  that 

UCCLLlOilOl  t  1  Clfi  the,  development  stage  should  now  be 

o^•er  and  insurance  r.atf:  in.i-'  be  re- 
TY  .  .  —  ,  duced  if  warranted  by  th*  •  ■'lume  of 

,ons  of  Learning  in  Proposed  buslnes.s  this  year.  The  report  says 

minar  —  Companies  ’■=  part:— 

ilat-ixcrl  '  ■''■^3'’  is  3dequ.av^;"  charted 

iia.i_ea  :  equipped  with  the  u;';’!  .aids  to 

-  '  navigation,  and  the  e-xrep'-.r.na!  cir- 

is  essentia!  to  the  proper  solution  of  cumstances  on  account  cf  which 

ihese  problems.  the  warrant^*  is.  imposed  _  ice  fog 

“It  is  o’jr  belief  that  there  is  a  and  magnetic  dis^urban'e?  are 


panies.  both  foreign  and  natienal,  i  P’esident  and  treasurer  ''.Vestern  Life  these  problems 
which  are  not  yet  authorized  to  op-  Iti^u^anre  Fompany  Helena.  Mont.,  -jt  j.-  b 


■  ■■  ■  ■  ,  1  ‘  'Aincouver  £ureau  Th-  Fi.m.niUl  Tines 

would  open  'jn  th^  E'-.-chaPi-c  .and  its 

member?  ?o  unlimi'fd  kab'li''-.  .  ■,  ancouver. —  A-rcording  to  Y.  R.  leave  .atfair?  in  the  h.ands  of  people 

Insurance  mf-n  "•h''  h.i\'e  been  aenera!  manager  of  the  Con-  r®spcn?:bl6  for  them.  The  British 

■"•orking  on  the  prchlem  with  the  t’^deration  Life  Association.  Ctna-  government  and  ours  are  fully  ca- 
examininr  board  prf.'en'f.q  nr.f-  idea  companies  have  h.id  possi-  ■  pable  of  handling  the  situation.  Our 

to  the  board  hut  'this  "-.ir  tinned  f-cnergenr.es  under  caref’i!  icb  is  to  pay  attention  each  day  to 

down  The'-  a’-e  p’-epartne  anot^ier  —v;;  enient  for  some  tin,?.  .moj'  'hf.  nf  that  day.  and  so  im- 

plan  nov  it  i.-  undf-ftood  ■'om.p.anie.-  have  been  contemplating !  prove  p-esent  conditions.”  .. 

It  i.=  indicated  th.at  tbr-  board  ha.^l’^-'-  fventiiality  for  years  Instead  I  ^ _ ■  . 

not  vet  fullv  .decid.'d  vhat  't.s  report  1  '*'•  'muc..  .-urpl'js  being  paid  out  I  T  ■  ■  I 


to  the  board  but  this  "-ar  tinned 
down.  The*-  are  preparine  another 
plan  nov.  it  jc  undfistood.  ! 

It  ].=  indicated  th.a'  the-  board  ha.- | 
not  yet  fully  decid.'d  v  haf  its  report  1 


leave  .affair?  in  the  h.ands  of  people 
responsible  for  them  The  British 
government  and  ours  are  fully  ca- 


of  that  day.  and  so  im- 
isen?  conditions.”  .  . 


expected  on  or 


near  the  fir?'  of  I  may  have  appeared  warranicd. 


t^2f  thfrp* 


in  France,  must  have  a  capital  i  chairman  c.f  t.h'^  ?peri3l  cnmniit- 1  jjj.  hnn^-n  and  have  he,®n  provided 

stock  of  sot  less  than:  20  million  ®-  American  Life  Convention  j  jurance  investments  for  an  adva.nced  against  by  the.  gyro  compis.-  direr- 

francs  of  which  at  least  half  it  fully  I  "^g^w  up  plans  and  pro- 1  f.(ju(,.ition3!  program  that  win  otfer  tion  finding  by  radio  .'sr.d  'he  v.ery 

to  executives  of  life  Insur.ance  com-  efficient  services  of  the  Canadian 


paid  if  the  activities  extend  to  life  :  P®sa!s  for  a  life  insurance  company  Uf,  executive?  of  life  insurance  com-  efficient  f.erv 
assurazice  or  capitalization*,  or  ere- 1  iS'^’^stment  officers  seminar  ha?  an- I'pinj^s  an  opportunity  to  fudy  inten-  patrol  vessels 
dit  insurance;  IS  million  francs  of  '  s®nnred  that  his  committee  has  com-  sivelv  those  tJaing?  that  will  bring  to  1  c  , 

which  at  least  half  is  fully  paid  if  Pleted  its  final  draft  of  the  proposed  each  a  more  complete  understandin.g 
the  activities  extend  to  workmen’s  P’-^zi.  It  is  being  sent  to  the  execu-  tjje  problems  wtih  vbic.h  they  are  "M.'ith  the 
compensation,  vehicle  and  motor  in- .  f*-'’*  officers  of  the  151  life  insurance  faced  in  connection  with  general  in-  fore,  of  the  d 


Salragf*  a  ProWen 


compensation,  ■'•ehicle  and  motor  in- .  f’-'’*  officers  of  the  jol  life  insurance 
surance  generally,  third  party  insur-  j  companies  of  the  United  States  and 


vestment  and  financial  policy. 


ance,  marine  insurance  and  reinsur- 1  ^■^'^^.da.  which  are  members  of  the  vjave  attempted  to  prepare  plans  for  if  a  vessel  should  be  •' 
ance;  8  million  francs,  paid  up  to|A®*7ican  Life  Convention,  for  their  gu^-jj  educational  pro,gr,am  along,  in  the  season,  it  is  the 


the  extent  of  at  least  50%  for  all  |  consideration 


are:  "M.’ith  the  sole  excep*  ?n  there¬ 
in-  fore,  of  the  d’JfiC'jlty  ''h.ch  mirht 
We  arise  of  securin.g  .adequj'e  salva^ge 
for  if  a  vessel  should  be  ''-recked  late 
ong .  in  the  season,  it  is  the  '-ic."-  of  tie 


Septem.ber  de.irlline,  -w-i!!  suisc-s' 
The  hroker'jsre  hank  ide.i.  ho','-e\-er. 
has  been  o’l'  since  the  besinninc 
Even  thous'h  in.^ur.ancf;  nr  ,i  eu.ar- 
anty  fund  -'-ere  I'pcommendci  by  the 
board  it  is  im.prohahle  th.a'  -.'-culfl 
be  adopted  hy  the  Ei'ich.tnie  .tec.-'rd- 
ing  to  some  of  those  who  ha'-e  had 
their  lawyers  look  in'o  'he  pi-.'-Mem. 
They  fear  the  unlimited  isahiliiy 
anglf . 

JULyTiFE  SALES 
HIGHER  BY  7  P.  C. 

Repsrttd  at  $32,244,000  as 
Corrscared  With  ,$30,126,000 
Same  Month  Last  Year 


othe:  branches. 

Goai&stoe  Fund  for  Xatnalc  !  ^  selected  list  of  leading  educational  gestions  .and  criticisms  which  have 
In  me  case  of  mutual  societies  tie  i  iastitutions.  principally  in  the  Middle  been  m.ade.  These  plans  are  em- 
guarantee  fund  is  fixed  at  18  million  |  asked  to  seriously  bodied  herein  for  your  consider.a- 

francs  for  the  first  category,  and  8  '  the  proposed  plan  and  to  tion.” 

and  2  million  francs  respectively  ,  iaa«<liately  Indicate  their  positive ,  Hope  for  .innonneement 
for  the  other  two.  ®®Tnmittee  ,s  hopeful  that  at, 


lines  acx'e.ptable  to  the  greatest  num- :  committee  that  the  H  .dson  Bay 


The  proposal  is  also  being  sent  to  ber.  giving  due  regard  to  all  the  rug-  i  route,  need 


c,-, ns  idered  as 
Lai-rence. 


Hope  for  .innottneement 
The  committee  is  hopeful  that  at 


more,  risky  than  the  £'  Lai-rence. 

“The  underwriters'  reprrs.^pia- 
tives  have  agreed  to  reg.a.’-d  the  past 
rune  seasons  as  closing  'he  develop¬ 
ment  period  of  the  rou'e  the  c.asu- 
alties  which  have  occurred  being 


or  in  case  of  mutual  societies,  cf  16  i 
million  francs. 


Even  companies  working  in  Frames  •4-“,  ls"no“t  thri'ntenTion  of 

and  authorized  under  the  old  regime  1  vs.  -v. 

"ave  to  comn’v  wit>'  me  x'o-esa'd  ^  3o  ask  the  educ.ational 

XfL'.i  iastifutions  to  bid  against  each  other 

capital  .•egulation  if  they  desire  to  „  ,  v,-,  t: 


etficers.  1  possible  to  announce  the  education.a!  '  s’lf  pending  the  w.ar’-.cnty  to 

Chaira.an  Cunningham  has  made  it  institution  chosen  for  the  seminar  Churchill  can  be  recur  d  an  in- 
clear  that  it  is  not  the  intention  of  and  the  exact  cost  for  each  student  creased  number  of  voya-o?  to  and 
his  committee  to  ask  the  educ.ational  ;  that  attends,  and  to  perfect  the  final  from  ('  hurchil!  win  be  n  -esiary. 
institutions  to  bid  against  each  other  details  for  the  selected  university  to  -There  are  at  present  t'-ily.  1933) 
on  a  price  basis.  It  is  stated  in  the  take  o^•er  the  m.anagem.ent  of  the 


extend  their  act^dties  to  new  bran¬ 
ches  or  to  modify  their  memorandum 
or  articles  in  that  sense. 


plan  that  what  the  committee  desires  educational  project.  The  theme  of 
is  to  obtain  the  cooperation  of  some  the  course  as  set  forth  in  the  pro- 


o.  artic.cB  20  io<i,  sec^e.  '  nationally  recognized  educational  in- '  posed  plan  is:  -'The  M'orkings  and 

Another  decree  dated  June  23.  1939,  stifution  v-hich  is  really  interested  in  Effect  of  Basic  Economics  on  Invest- 
fixes  the  rates  for  the  surety  fund  M-hat  the  members  of  the  committee  ment  Policy  and  Practice.  "  The 
which  is  now  comjpulsory  for  all  new  g^^d  the  Financial  Section  of  the  Am- ,  educational  course  will  be  under  the 
companies  operating  in  France  3.nd .  g-j^an  Life  Com-ention  are  attempt- i  direction  of  the  Kinanria!  Section  of 
which  must  be  gradually  built  up  by  jgg  j-,  accomplish,  to  provide  through  !  the  American  Life  Coni-ention. 
existing  undertakineT..  Life  and  cap- 1  etiurotion  .anc*  tratn'nF  r  v.oi-iv.on  r 


approximately  eight  ci.r'es  of 
'.'-he.it  in  the  elc'-ator  a'  ''hurchil! 
a'.'ailable  for  shipment  -'hen  the 
season  opens,  and  if  ther-  i?  a  fair¬ 
ly  g'oori  har-.-est  this  yc.a.  it  should 
h"  practicable  to  sc!,  'up  ■;  nc"-  le- 
c.ord  in  the  number  of  oyages  in 
the  season. 

More  Business  NeedeJ 

“In  view  of  the  i.''"-  sm.al!  num¬ 
ber  of  cargo."?  a^'ai!l^:f-  for  lrj.n.'- 
port  from  I'hurch’"  in  19.:.T  and 
1938,  the  joint  Hull  .--m.mitt.c.e  have 
not  been  able  to  see  'heir  way  to 
recommend  to  the  u-ierwriters  a 
further  reduction  in  i.he  premium, 
tor  susp.-nding  the  w.i'-mty  for  th.'=  ^ 
com.in?  season  :95.9  md  th,:-  rite?  ' 
to  be.  charszed  will  be  'he  sa.me  .cs 
in  1.955. 

“But  in  cons'alta*  ;-r,  with  >*.ur 
chairm.an.  the  joini  K':;l  comittittee 


existing  undertakings.  LLe  and  cap- 1  fd'ucation  and  traininz.  a  Chairman  (’unninzham  expects  to 

italization  companies  must  provide  foundation  on  which  to  base 'have  returns  from  the  member  com- 

for  this  surety  fund  by  setting  aside  fogad  and  logical  reasoning  in  con-  panies  within  the  next  few  weeks-. 
5f;  >  of  the  amount  of  all  preniiums  ■  gjdering  investment  problems  that  together  with  tenfati'ce  registrations 
recovered.  T..:£d6duc...on  mi^tbee.- 1  arise  in  the  operation  cf  a  life  insur-  for  the  course 
feoted  until  'he  surety  fund  reaches  .  ojif  a  romna"" 

29'/.  Of  the  .share  capital.  The  sure-  ®  educational  course  will  not 

...  'Ka  mi'<t  Hany  Thangef.  start  until  July  or  August,  1,940.  The 


297.  Of  the  .share  capital.  The  sure¬ 
ty  fund  for  the  other  romp.anies  must 
be  equal  to  at  least  20%  of  'Jze  aver- 


In  submitting  the  proposed  plan  to  P’.a,n  cal 


The  educational  course  will  not 
start  until  July  or  August,  1,940.  The 
plan  calks  for  a  three-year  course 


age,  amount  of  premiums  written  in  '  executive  officers  of  the  members  :  vith  a  resident  session  of  two  'veek? 


the  preceding  five  years  the  share 
capital  included.  The  minimum  for 
the  reserve  is  fixed  at  20%  of  the 
share  capital. 


Of  the -American  Life  Fonvention.  the  sach  year.  Both  the  practical  and 
special  committee  comments:  i  theoretical  sides  of  in\-esunenf  preb- 

‘Tn  .•ecent  years  we  have  seen  j  will  be  ccv-ered.  There  ks  to  be 
many  changes  in  investment  concept.?  educational  or  a.,ge  requirement 
dn*  b.xrt!v  to  thA  ino-.'-.'jeed  ■-•rift--  '  ‘®‘'  ydtnission  to  the  first  sc-ssion  and 


It  is  interesting  to  note  that  these  !  "Sa®  I'artly  to  the  increased  irnpor- , ^ 
oe-cen'ares  may  be  reduced  on  ap-!*®-®®*  ®-  Federal  GvO^'ernment  in  'OL.fn  ...a,  en.ok. 

p’*cat:oa  to  the  supervision  author- 1  business  both  through  legislation  and  |  prospectus  emphasizes  the 

JVes  for  French  companies  transact-  competition  and  also  due  to  attempts  "'"I’  1^',  i'/rofr-'- 

iae  business  in  the  foreign  field.  In  Ut  s«c:a!  reform.  Fu.-fher  changes 

fixing  the  appropriate  rate,  theiac^  constantly  taking  place  due  t,-v ,  M-ina^e-v.-t  A.-,hOciation. 

French  authorities  will  take  into  I  constant  shifting  of  international '  • 

consideration  the  reserves  and  depc- !  policies  both  with  respect  to  ^wern-  Q-j.,*  West  ABtsc^nts 
fits  imposed  on  French  companies  by  ,  asC'St.  trade  and  financial  policy.  •  *  " 

the  respective  foreign  legislations.  I  ■‘'18'e  believe  that  the  greatest  thine  Winnipeg  bupeFviSGrs 

-  that  can  be  done  for  our  busine.??  _  - 

A/kf  1  *PIA*f  to-day  is  to  provide,  throu.gh  special- !  M'innipeg.  —  Announcement,  is 


Fales  of  nev'  set'lc-d  for  ordm.ary 
life  insurance  in  ran,id,i  .tr.'i  New-  ,, 
fo’andland.  according  to  fizure? 
compiled  by  the  Life  Iniurance 
?a!es  Research  Eur'',au  fr'":r.  rc-  9 
t'arns  h"  18  companic-.^  h  i.'''in£'  *4  '  c 
i  par  cent  of  the  'o'a!  in? iir'inc,-.  in  ;  k 
force,  showed  .an  in-re.ase  of  c",'crT  .a 
per  cent  .a?  coinpar‘'d  "‘i'h  f.ale.-  C 
for  the  corre  sp-^T-dinz  mon'h  -of 
last  year.  T^ta!  for  .tuly  i'>i,'i  '.vra? 

832  244  909  ,a?  ,as-,ain.-t.  .k5'''.l 28.999  -- 

rc-porfe-d  for  .Tuly  193-.  \t. 

!  tHp-  ’ r'l'j  r'f 

land  Prince  Ed-vard  l.-kand  .=  h --.''f  d  I  b 
I  g.iins  for  the  month  o'.-er  the  .-.ame  s 
I  month  la.ft  ysar.  The  grr.ar.eft  per-  ^ 
If'n'arc  gain  w.a?  jho-'T.  in  Nova  ' 
ico'i.a  where  sale?  totalled  .fk-oll.- 


a  portion  of  it  'va:  ploughed  back  .• _ 

;-ear  after  year,  to  take  rare  of  .my  p 

I  crisis  that  mirht  arise  from  time  to  . 

lime.  H  E.  T 

j  V.'e  have  been  criticized  for  this  ■  manager  n 

I  in  some  qu.arterf  '  Mr,  cmith  said.  I  ^t  '.  ornw.a 

■  hir  have  proved  our  point  by  be-  [  lY.  H.  F 
iiir  ;n  the  so’ind  position  we  enjoy  countin'  ; 
r-'d.ay.  Jn  spi'e  of  that,  no  rc-stric-  ;  branch.  O' 
tions  are  placed  on  oar  present  , 
policies  in  Gre.it  Britain  or  any-  j  „ 

'.''here  ck'^e;  but  .  there  w-vild  have  txflti 

to  h.A  .applied  if  war  br-r.aks  out  _ 

■  The  bu.=  inc?s  of  life  insurance 
lE  carried  on  with  one  ob.iect  in  u-.insacuo?, 
vie"-  ■'  say?  Mr.  Sm.i'h.  “To  pay  our  fcufir.zo'. 
policyholders  promptly  and  in  full  B.i.-i/s  o 
'.'•hat  IS  d’l.-  'hem.  Ro  ';ir  ihat  objcc- 
',iv?  ha?  .ik'-ays  been  attained.  9\'Ji- !  Stcrk.nE;: 
talk  h.a?  had  an  .adverse  effect  on  Dcn-.ar.d  . 
l.fe  iLri..aacci.  bc,ca.use  it  hinder. 
all  clas.^f'S  of  bus'iicss.  C.anadians. 
can  do  nothing  .about  it.  i 

■'M'e  can  make  repressntaticn?  to  Bdeva.-.; 
our  governinent  for  defence  meas- 


Staff  Appointments 

Rack  (It  Nora  Scolla 
H  E.  Males  has  been  appointed 
manager  of  the  Bank  of  Noo.a  scotia 
at  Forn''',alk  On*. 

lY.  H.  Farrell  has  keen  made  ac¬ 
countin'  at  the  Elgin  and  Frank 
branch.  Ott.awa. 

Rat  ('a  of  Exchange 


Approxim.ite  qu'-'t tor 

»ns«icUr.n5  be!wr,;n  it  the  c*05A 

buf:nofi''  Aut-Uft  at.  fUi'iri^hed  by 

■8  of  follow . 


1 

j 

^ow  York 

M',nlreal 

;  Sterling: 

Cioic. 

Cloii,'. 

ncn'.Gr.d . 

..  4 

4  c.e  n 

..... 

.  .  •*  G  ?>  -  V 

4.6,8  -J 

.  .  3 

3  7454 

.\«5v  ^eal.^r.d  .  .  . 

.  .  .  i  7ft is 

3.7643 

*  F  r.i.-'ce  . 

.9;f  5 

■  urr-.y  but  that  is  all  M'c  have  to  .u-hj-j 

*  .  C^rrr.mv 

A  j  '  I  swf-drr. 

-1999  .1?,  against  81  215.999,  an  is- 
4  I  crease  of  almost  2o  per  cen*.  Pas- ' 
n  '  k.atche'.'’an  Manitoba  .and  Ontario  Psia'-d 


of  o'.'cr  T  ,  als.o  reris'ered  materia! 
'i'h  r.ale.i  Comp.arative  figures  follow: 


Br:t.  Col.., 
A’bfrli  .  . 


:  1^2  —  5  2 

1  npr^  ^  1  5 
T14  ^  M  a 

t  ae.3  AOft  —  *-4  2 
3.:  onn  -k.  in  5 

;  Dip  n'"!'  —  1  ,a. 

7n‘>  nnn  —  40 
12’?  —244 

925  non  —I !  t 

7  1 


L"  i.  dillar? 
Ca.o  d->l!,^r* 


f  .tyvTNG  FT. AM  RF.ABT  POON 


j;,.  o^a  at ! ,r"9 
?:  144.099  30, iitr.no 


J  2  ,  Berwick  —  lYheelr  w;!!  be  t'lrnir.g 
0  3  I  short!:/  in  th-  new  ,ap;-,;e  v-,a,-.r.;,-'.g 
I  “  I  rl.ant  .of  Be— ''mk  Frn"-  Pro.anc.t.e, 
^  9  j  k-'mite"!  ,a'  Bero',*’ck  The  f'-m  e\- 
*  ^  p--t?  to  empl'y  .ibo’it  ton  han.i?  .•iur- 
1  j  ing  'h'  c.innm.g  fea..,o.n.  The  plant,  it. 
__  IS  rep.or.''l.  'vil!  b.av.--  an  out,p-ir  c.apa. 
70  1  cit'y  of  ’.non  c.jscf  per  .l.iy 


have-  taken  note  of  t;'.e  fact  that 
there  .arc  .aL-c.a.d'/  a'  ‘.hurchill  for 
shipment  from  0-.:-  :959  season.'? 

crop  some  eight  cj..":"  ?  of  wheat, 
■and  they  have  arre.-.i  -hat  if  ?.ome 
2-9  cargo.'?;  in  all  a--'  brought  a'.v.ay 
from  Ohurehill  ink!.';.*  and  no  seri- 
■us  loss  occurs,  the--  '.vill.be  pre¬ 
pared  to  give  fav.or.'jMe.  considcra- 
ti'On  to  the  question  -of  recommend¬ 
ing  .a.  further  reduction  .a  1'940  from 
The  rates  of  premiu'm  c 'oargeable  in 


Farm  Loans  Prrs^am 
I  Reaching  Mmey  Limit 


m  i'le  by  the  | 
B'lreau  under  i 


A  to-dao' is  to  provide,  throu.gh  special- !  Winnipeg.  —  Announcement  is  the  rates  of  premiu'm  .-'oargeable  in 

l-lll  II  I  |k|  III  A|||||V  ized  education  and  training,  a  broad-  *ade  of  the  appoint.mcnt  by  The  lo.';,-).  ■ 

Uvrljl/  vlllvUiirl  llVflY  er  foundation  on  which  to  bare  ^ound  Great-'W'est  Life  Assurance- Company  - - 

pmi  I  in  nrPAlJPnV  i  3md  logtral  reasoning  \Ye  believe  L.  Barker  and  P.  H.  Kilvert  a?  _  ,  „ 

.\rrll  A I II  Kr.I.IIVr.KY  taken  as  a  whole  there  i.s  not  agency  supervisors  at  the  ^Yinnipeg  harm  Loans  rrCS^am 
ULilill  niv  ItliVfVfLilltl  sufficient  long  term  planning  m  hcanch  office.  ^  Reaching  Mr-ney  Limit 

_ -  business  in  .genera!  and  investments  Both  Mr.  Barker  and  Mr.  Kilvert'  _ 3' _ 

Redifltrfbution  ©f  Idle-  GfiW  WiU  in  particular.  9Ve  believe  that  on  the  .started  their  life  insurance  careers  Quebec  —  I  "in-  m  i  le  bv  the  | 

Bring  Prosperity,  Conference  'whole  each  individual  company  has,  in  the  \Yinnipeg  branch  office  of  the  Quebec,  Far’"  ‘r-Vdv  i^.-cau  under ! 

UA.«r  at  its  disposal  adequate  facilities  for  '  company  and  their  appointment?  .he  d-'cetio"  of  Fuzciif  Poirier.  N.  i 

________  the  analysis  of  individual  investments  follow  excellent  records,  of  business  p  <h7.  «’‘oii"»i’  ''  ne  amount. 

■eu>l<-«an  Vemnont  —  At  a  '>.dav  determination  of  invest-  production.  The  M'innipc.g  branch,  T,'  r-prVsc:vTng  485  in- 

policy  involves  so  many  per-  headed  hy  F.  V.  Bond  r.L.U.  is  one  ■■"ce  it*  in- 

aS  ^d  labor  iMdr/s.  under  chair- '  problems  that  further  study  •  of  the  company  s.  leading  a.genries  ;  ,h‘e  burc air'-ii'  -.ade  11  29i 

sanshfp  of  A.  H.  Packard,  president  - - — - — — — -  such  loan?  of  a  t."'";'  •  :!ue  of  828  - 

fif  ‘Verment  State  Farm  Bureau,  it'  n  >  r  J  C<  ^  ^  .  591,614.  The  *3.8  999p:V9  (..^uf-c  given 

was  proposed  that  me  Bank  of  In-  tSaUK  Of  l.fin  aCia  Ot  Om  OYlt  the  limit  of  the  .apri-priation  to 

ternationa!  Settlements  be  transfer-  *'  tiie  farm  loan  plan  h:;.  .’most  been 

red  f.'om  Basle,  Switzerland  to  Otta-  —————————————  -  -  reached  8;s2  918  8:8.''  nc-  ''a9-’.ng  been 

ua.  and  that  at  least  SIO  billions  of'  The  weekly  statement  of  the  Bank  of  Canada  as  of  August  18,  1959,  grante.d  in  14  299  lean?  i-id  it  seems 


U.' 


1  ucierraiaaiioc  n:  invft-.i-  pronurijnn.  i  no  innipoe 

P®5ic,y  involve?  so  many  per-  headed  hy  F.  V.  Bond  r  L.U 


I#  h'.ri  policy  involves  so  many  per-  neaaea  by  i*.  Bond  (  .L.lk  is  c 

nS  aid  labor  iMdrrI  under  chai;- '  problems  that  further  study  ■  of  the  company  s.  lc.ading  a.genries 

manship  of  A.  H.  Packard,  president  p— ——————— - — — — - 

of  ■Vermont  State  Farm  Bureau,  it  n  »  o  i  C'  .  m 

'was  proposed  that  the  Bank  of  In-  tS(tnK  Of  (  j  Ci  17  0(1-0  1 7  f  O  t  0777  OYl  t 

ternational  Settlements  be  transfer¬ 
red  f.'om  Basle.  Switzerland  to  Otta- 
•wa  and  that  at  least  SIO  billions  of 


debt  nov/  issued  in  the  United  States  shows  primary  reserve  higher  by  $l.677,'976  as  compared  with  -one  week  '■•cry  likely  that  the  lgz..-!atu.-e  will 
be  Funded  in  much  the  same  way  as  :  ago.  There  was  no  change  in  fhe  holdings  of  gold  bullion  and  coin.  Total  be  asked  to  increase  'li-  appropria- 

Sritish  Consols  in  order  to  ease  the '  investments  show  a  drop  of  86,32.3,998,  due  largely  to  the  reduction  in  tion. 

refunding  of  Government  bonds  due  Dominion  short  terms  by  $5,845,419.  -ra.^  .-l.^partmcn'  ;?  -'cll  ple.ased 

in  next  5  years.  \  Notes  in  circulation  have  gained  $727,149,  while  total  deposits  .are  lower  'i-ith  the  way  in  "•hid',  he  plan  is 

Go’d  came  in  *o-  a  ’arge  part  of  ^y  •85,073,251.  Dominion  deposits  having  lost  $3,595,477  and  those  of  the  'vorking  out,  onl"  sc---'-  borrowers 

tie  (iiscussion.  and  it  was  tie  con- :  54.182  27.5.  da-, -ing  cx-cecdcd  -hir--  -iav?  in  the 

eeotii?  Of  ooisiio-  th.at  release  of  the  I  Toul  assets-liabilitics  arc  $5.844, .551  lower.  pj-ment  -f  ihci-  f;  m.;- .nnual  dues 


seasus  Of  opinion  that  release  of  the 
vast  supplv  hidden  away  in  U.S. 


As  compared  to  on,'*  r-’car 


gold  holdings  arc  *24  4  1 9, .875  higher  at 


vaults  holds  the  key  to  industrial '  Primary  rcser.-e  beiag~$51,955.99j  up.  Total  :nvcstmcn;.>-.  have  .le- 
and  agricultural  prosperity,  national- ^’Cliocd  $li,256,485,  due  largely  to  a  drop  of  $16,145,199  in  Dominion  short 
ly  and  internationally.  >  terms. 

<<T,  fc-,  e,,  tA  <3Vel  Circulation  has  increased  by  $13,449,321.  whil'--  Dominion  deposits  arc 

tha;  fold  Id  throw^n^way  than  | 

leave  it  there  in  idleness.”  asserted  TOtal  a6sel,s-Labiwt.e^  a,e  .,ao.4i  4,96s  _ig..er. 


pa--mrn!s 

''ariry. 


•'  c’l  pleased  ! 
-.  he  plan  is 
'•*  borrowers  ■ 
■iays  in  the 
-  lOnual  dues 
the  29.1821 
'  me  to  ma- 


■86'.  Clinch.  New  York  City,  head  Af..s;r.TS— 


■of  a  foreign  investment  firm.  “Prac¬ 
tically  any  method  whereby  gold  can 
be  put  back  into  circulation  is  desir¬ 
able." 

T.  'K.  McNeice  of  the  Cseneral  Mo- 
t.ors  Export  Corp.  declared  that  free¬ 
ing  this  gold  'vould  help  bring  about , 
a  balanced  price  level  to  insure  j 
farmers  better  prices  for  their  pro- ' 
ducts. 

Dr.  F.  .A.  Pearson,  head  of  the 
farm  economics  department  of  C or- 1 
nell  University-,  bald  that  farm 
prices  could  only  be  boosted  if  world  ; 
commodity  prices  increased  by  ap-  i 
preoiating  the  price  of  gold.  I 

The  econonii.sts  generall.v  were  of 
the  opinion  the  present  Federal  po¬ 
licies  in  relation  to  money,  agricul-  , 
ture,  industry  and  labor  makes  com- ' 

plete  recovery  appear  hopeless.  I 

i 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  secuzi- 
ties.  I 


1.  Kf-ECn'C— 

Cold  coin  *.-.<1  buliior.  .  .  . 
Sib'of  bvllio.-.  .  ... 

StcTling  and  I'. s',  funds 
Other  cold  Stand.  Curr/n  . 

Total  . 

2.  Subsidiary-  Coin  . 

fi.  Ir.voftir.ents — 

fa)  Dcm.  and  Pro"  sh-ort  torir 
Eocuritiea 

(b)  Other  Tom  and  krnv. 
tff’jritiff 

,c)  Other  securities  . 


Au-  9,  IMD  .Aug.  1,",  ifSil  Chaoc»  in  we 
SO.A.liil.a'T  20, 2': 


49.112,484 
81 1 


2.=.4,3.'.4..1.‘,.a 

419.9:5 


113,3.39,1-: 


51.M.9.P21 


rh ir.se  in 

5 


Bank 


.'Iciri.-.gs  I.n  Oi.nid; 
r'th,  ir.d  .■orJna-:^0- 


Total 

165.486.39: 

159.142.399 

17.238,48.-> 

Bank  premiffiii 

1,8511,58,5 

l,e89,43,5 

«.»0 

21.621 

All  other  assets  . 

,  ..  4.fil.S.T.*;7 

'*9^.84:» 

Total  AsfiPtp  . 

.  ..  426.213,9:8 

42o.:fi^44r 

5.644.^21 

t 

3.5. 4:4. re-' 

ABIMTIKS 

Capital  paid  tip  .  .  . 

Rfat  Fund 

N'otw  in  rirftuiation  .  . 

.  .',,090.999 

l,-9.1,,>l.t 
i:2..352.Iii4 

•D.OOO.OOO 
1.‘  OH.M  i 
i‘;3.n75*.;ifi>i 

727.14'* 

1.1,440.021 

Deposit  a: 

18*  iJoininion 

.  .  31. -93.38: 

28.600. ftio 

18.:-. '*7. 764 

»b*  Provincial 
(u)  Chartered  Banka 

.*  2OM94.0r6 

:01. 0.12.681 

1.182,275 

1.442.314 

Id)  Other 

T.12S.2a'» 

S.n9.:!'9 

*82, '01 

* 

6,’ 01. .108 

Total  Deposits 

243.ftlfi.fi^l 

2,^7,7,?3.^,'52 

6  013.25! 

- 

:.3.'1S.'--8 

.31!  other  liabilities 

3.1,31.66-, 

2.^:.  ..4! 

2‘7.424 

-- 

i,26',ir, 

Total  Liabilities 

42S.213,3:i 

420.1.69,44' 

-  ■.844.131 

• 

SS.-r-i  ;  66 

iH  * 

11  .fGhr 

J2  VirtAT’a 
KfKira 

14  Fdmr>nton 
If*  Hrantfnrd. 

16  KinKt-»r*n 

1 7  IVturlGrou^h 
IR  Windsor 

22  Ki'i  t  WilliHir 
22  .'hf  rJtHH.ku 
2 

22  MfKjR** 

gO  Nf-w  \5'i>,tniipFtpr. 

'a'4k»»oor‘ 

Ho  NlGrclon 
Chathain 
42  .‘arnia 
rS2  Midttury 
‘3!  Mf-di'.  irr  Hat 


i:  fr.di^d 
i  a  vfftr  agG 


2S.S2! 

"4!“i6.2!2 

4  iGi 

2,#959!479 

4,41! 

1. "84.'23 

449 

2. fl^ft.4"2 

.'!.7f 
Tfil.OiG 
.**22.202 
.*i37.072  ' 
2..9.^:4.^20 

T61.7-5  I 

fill. 60,  : 
0,0.227 
o.in.4.s4  I 
fil2,?.hh  j 

1. ns. 100  ; 

TOO  QRl  I 

4  , 


For  Mr.  J.  >  the  1st 
of  June  nf'ver  came 

On  March  30th,  Mr.  |.,  of 
Toronto,  said  to  an  Imperial  l.ife 
tnan,  "No.  I  like  the  pl.in,  but  i 
have  a  fe'«’  other  c.hJigations  1 
want  to  clean  up  first.  See  me 
about  the  first  of  June."  Rut  the 
call  was  never  made. 

On  May  ? 2nH,  just  seven  week.s 
from  the  H.iy  he  had  been  urged 
to  protect  bimself,  Mr.  J.  died 
from  acute  appendicitis.  It  was 
wholly  unexpected,  yes,  hut  the 
unexpected  so  tiften  happens. 


LET  US  SEND  YOU  THIS  BOOK 
The  title  is:  "How  Peop/e  I’sc  Life  l-imeance."  A’ou  I! 
find  it  very  helpful.  It  is  free.  Write  Imperial  Life 
Assurance  Co.,  20  'Victoria  Street,  Toronto,  Ont. 


Insurable  Today: 
but  Tomorrow- 
Who  Knows? 

Let  Imperial  Life 
banish  needless  worry 
about  your  future 


Every  morning  of  their  lives,  thousands  of 
men  a'waken  'R'ith  the  feeling  of  pride  and 
confidence  that  comes  xvith  Ownership  of  an 
Imperial  Life  insurance  policy.  They  never 
experience  the  dread  uncertainty  which  come.s  to 
the  uninisured  .  .  .  "Am  I  insurable.’’’  .  .  .  "Have 
I  put  it  off  too  long.’”  For  them  there  is  no  such 
needless  -worry.  Imperial  Life  has  guaranteed 
them  day  to  day  protection — income  in  old  age- 
security  for  the  family  "whatever  happens.” 

There  is  a  form  cf  Imperial  Life  assurance  to 
match  your  individual  nceda— your  budget 
limitations — the  size  of  your  family — their  income 
requirements.  You  can  easily  purchase  this 
protection  with  money  you  will  never  miss. 

•See  an  Imperial  Life  representative  todays 


RIAL 

H  H  HHH 

■9  jHBH 

C't,  Toronto,  Ont. 


TZi-  r,:tic  uf  r.et  reberves  to  cotes  led  dey-osit  lixbiliti(;i,  is  1,2.31' 
xsd  54.S6E'  *  yiir  ISO. 


ua4,.0o.«*sa  o0,,.,2io,,l 
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^  1  ipcrtAnce  and  operata  in  enough  different  lines  of  in- 

!<1ustry  to  destroy  the  validity  of  any  arguments 
♦  "♦v  V  '  aga-lnst  the  preparation  and  publication  of  such  state- 

ments.  The  fact  of  the  matter  Is  that  by  far  the 
'’“"^ry'Th!''*Mont;«"r’'Fm.nc.:i  ^'^“ber  of  corporation  heads  who  stall  refrain 

I  imiifd.  from  Issuing  Interim  statements  do  so  not  because  ^ 

-  — .  ■  they  cannot  but  because  they  ndll  not  It  Is  time  that , 

R.  1J4MET  COX  •  •  •  '  *  ■  t j.  such  executives  recognized  the  current  trend. 


W  aste-Spending  For 


By  "CANDlbUS  "  in  The  Inv^etore'  Chronicle  (Londoni 


25  YEARS  AGO 

Fr<?m  th^  Files  <r)f  The  Financial  Times 


Fifty  per  cent  of  Canada’s  farnj  Im- 
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Genera]  Manager  and  Editor 
•  •  >  New*  Editor 

•  .  •  Toronto  Editor 


This  year  we  shall  spend  nearly !  after  having  been  built  at  substan- .  £49,30^,  a  very  considerable  excess,  piement  exports  go  to  countries  in 

£7=;nnnnriOfl  on  national  defen- 1  tial  cost  was  found  to  be  wrongly  Here  again,  these  are  small  figures,  the  war  zone.  The  .su.spension  of 

on  nation  placed  and  had  to  be  removed,  creat-  although  the  effect.  Is  nearly  30%.  manufacturing  in  all  plants  of  the 


^ .  —  .  placed  and  had  to  be  removed,  creat-  although  the  effect,  is  nearly  30%.  manuiaerurmg  in  an  pianis  or  me 

just  about  six  times  as  much  as  something  of  a  furore.  That  was  But  a  number  of  cases  such  as  this  Mas-sey-Harris  Company  for  an  inde- 
we  used  to  spend  In  the  happy  days  probably  an  isolated  cape.  But  waste  may  bring  the  total  waste  up  to  hun- 

”  ’  T  *  I  ni,AK«r*B  Mitnirinal  I  >aan  Rsmiitatinn  before  Hitler.  Taxpayers  all  agree  that  appears  to  be  of  general  appll-  dreds  of  thousands  of  pound?  —  and  Jack  "of  EuropLn ’business  " 

. Toronto  Editor  (.juebec  S  Municipal  LiOan  Keputation  expenditure  on  this  scale  is  am-  cation  is  In  the  type  of  facing-bricks  even  this  figure  on  the  Chatham  job  _ 

c  .r£, J%".r  .'A“.  “.7  -.IT.’  :  t.,  b.™  u.rou,bo«  u..  di«i=«  p.riod^  I  ziXZ  s;*"A*‘brpo‘ r  r  ridmirSfv  s  .3”. 

s.b..bpi,™.  IS  bo  .  »00  lb.  ...  m=nih.  a5p„„i„a  Kdthout  defbultb— M  least  to  so  far  as  j  to  uea  toem.  But  ”■»  toast  remem^  ipender  -  never  epands  lose  to  the  taxpayer  becomes  Stas-  Jut  Jtt  SblJJJJnts  ^“7  i'hat*  Jourca 

ADVERTISING  Rate  Cardt  on  application  at  all  oui-  officea  or  principal  is  concemed.  But,  we  would  Suggest  that .  '  \  laM  mere  IS  DO  jjjQjag  Noru'ich  gering.  The  conversion  of  the  Ma-  As  a  result  of  the  curtailment  in  sup- 

frcm  any  responsible  .Adveruamg  Agancy.  ,  repuUtion  has  been  seriouslv  Strained  by  such  1  more^^ha^^over  F'aith^s  aerodrome  facing-bricks  Jestic  into  a  temporary  training-  Pb^.  pricee  of  sulphite  pulp  ground 

CARfi-E  ADDRESS;  “Fintiaie***.  U.  Code.  ^  more  than  eter  oerore,  11  IS  liOSb.  ner  1  non  and  It  ifi  said  shin  for  Rosvth  bovs  was  orlainallv  pulp,  and  other  grades,  have  ad- 

HEAO  OFFICE.  Montr^l.  LAoci.r  c:8i.  All  D.p.rt. .  T  '  ect “fuH^^^^  that  the  Air  Miniptry'has  on  occasioS  estimated  to  cost  £150.000.  and  ul-  approximately  twenty  per 

Sent,  ^  of  the  bonds  of  the  Saint  Anne  school  district,  in  set  full  value  for  mone^.  There  are  paid  50%  more  than  that  It  is  pos-  timately  cost  £472.000.  The  conver-  ""Z,  f°“- 

TORpvTO  OFFICE:  226  B.y  Street,  Robt.  R.  Threifell,  I  Chicoutimi,  under  the  Municipal  Commission  Act.  I  waste  not  * t  n  a  had  thtoe^* But  of  course,  that  the  technical  slon  of  a  trawler  Into  a  tender  for 

Ontario  Represenuu^  c  Phone  Elgin  7204.  I  plan,  which  hos  been  worked  out  to  "protect”  I «  time  are  hnrrrtuHnp  requirements  of  the  Air  Ministry  de-  motor-torpedo  boats,  originally  es-  . 

_  .  «  .  ^  a.  .  i  **  wnen  ve  are  oorro^ing  w.  .  at  tPronn  finaiiv  ^ 


9S  Bi»hop»f.ate.  E.  C.  2,  Deviee  4  ;  the  bondholders  who  have  not  recently  been  paid  their  |  £500.000,000  a  year  and  are  on  the  j  quality  building.  If  j  timated  at  £  i  .000.  finally  cost  ^31-*  I  office  staff  of  the  Sun  Life  Assur- 


Represent  a 


interest,  provides  that  principal  will  be  repaid  in  i  w^  WmiLto  i?wer  tLsI  toTnic^r  re^  ^  trese^da^s  there  Is  |  SmLr^“andVen 


One  is  bound  to  wonder 


Devoted  to  the  interests  or  the  ini'esting  public  in  fH,ejbuf  an  interest  rate  of  only  one  per  cent  and  '  ^  n  iT?  Qulrements.  I  cannot  believe  that  effort  at  all  to  count  the  cost. 

belu’!f  that  the  contuienre  of  capital  w  essential  to  fj^lvvlth  the  possibUitv  that  the  bondholder  mav  have  to  |  riehr  th«f  wJ  w'  snenrt  wLf^  wartime  we  should  use  such  ex-  The  taje  could  go  on  and  on  — 
Btahdity  of  finance.,  the  prosperity  of  industry  and  the  returned  to  him.  I  fullv.  To  avoid  waste ‘at  a  time  of  Pensive  material,  and  if  we  do  not  ^e  apparent  unwillingness  of  ^e 

development  of  our  resources,  |_  .  "7  ,  ,.  ,  j  j  .  "j  u  i  j  i,...  use  it  in  wartime,  why  should  we  Defence  Departments  to  consider 


relopment  of  our  resources, 

MONTREAL.  FRIDAY.  AUGUST  25,  1939 


The  interest  to  be  paid  on  both  the  new  bonds  and  j  use  it  in  time  of  peace?  offers  for  no-profit  contracts,  the  paymg  mem  luu  saiary  ounng  me 

I  arrears  at  one  per  cent  bears  little  relationship  to  '®  d'ff'fult  /^^®u  Even  the  Admiralty  is  not  entirely  prices  fixed  for  the  "Anderson”  steel  war  and  keeping  i heir  p:isltion.=  open 

I  the  original  rate  or  to  the  current  market.  The  only ;  rolindfaTea^y  1“  this  waste.  In  August",  shelters,  the  prices  paid  for  certain 

I  relieving  feature  is  that  drawings  are  to  be  com-  as  they  used  to  be  able  to  get  It  for  ^SrSfy  Istlmato  of^iSa^  for  thr'"”^s°-p£’*  svlmm%?e  ^lu^x^  C*'">uuiWa  Packers  will  un- 

jmenced  In  1942,  starting  at  $1,500  a  year  and  the  extension  of  the  R.N.bSa'cks  at  amples  of  a  lack  of  economy  and 

creasing  to  S2.300  a  year,  so  that  some  of  the  ! ‘“vlr  must  crush  Ihla  ^  Chatham.  The  estimate  was  origin-  hard  bargaining  by  the  Defence  De-  oom^^y  says:  "We  have  al read ^  ht 

I  fortunate  mav  have  to  wait  only  a  comparatively ,  Even  if  onlv  of  the  total  £41,920.  but  the  Treasury  point-  partments.  In  some  sections  the  a  good  year's  busines.s.  Prices  this 

'short  time  before  their  bonds  are  taken  up.  while,  sum ‘is  wasted  that  means  Od  on  ed  out  certain  ways  in  which  savings  bargaining  is  .  hard  enough  -  as  summer  have  been  higher  than  a 
_  .  .  .  .  ,  ,ti-  inoww,  .  '  ,,  .  r,  could  be  achieved  to  the  tune  of  shareholders  in  aircraft  companies  year  ago;  in  some  cases  there  has 

others  will  have  to  wait  an  mcreasmg  number  of  bejneome  tax.  Ue  must  have  na-  proceeded,  and  In  know  to  their  cost.  Profits  on  a  an  increase  of  sixty  per  cent. 


effort  at  an  to  count  tne  cost.  vice  with  the  Canadian  contingent 

The  taJe  could  go  on  and  on  —  during  the  present  war.  The  manage- 
the  apparent  unwillingness  of  the  ment  of  the  company  has  decided  ta 
Defence  Departments  to  consider  recognize  the  patriotism  of  the.se  men 
offers  for  no-profit  contracts,  the  by  paying  them  full  salary  during  the 


Railway  Freight  Rales  and  Polllica  ,r.l..va,g  f.awr.  i.  th.t  ar*«'ttEs  'e  f.  “““h'"  '  1°  f'  '  Admir^w  L.gJ  tor  "  rtlpiSf"  Uim  .,7  In  « 

TT  would  appear  that  there  is  not  entire  agreement  menced  In  1942,  startmg  at  $1,500  a  year  and  i  ®  the  extension  of  the  R.xV  barracks  at  anjples  of  a  lack  of  economy  ane 

f  within  tie  Federal  cabinet  in  regard  to  the  present  creasing  to  S2.300  a  year,  so  that  some  of  the  !  pav„  must  cruTIhU  Chatham.  The  estimate  was  origin-  hard  bargaining  by  the  Defence  De 

rvsUrv  of  lettm-  the  railway  situation  drift,  in  the  fortunate  may  have  to  wait  only  a  comparaUvely ,  [^xltv  Even  if  onlv  50;.  of  the  total  £41-320.  but  the  Treasury  point-  partments.  In  some  sections  thi 


hope  that  returning  prosperity  will  pro'ide  revenues  short  time  before  their  bonds  are  taken  up.  while  ^  sum  is  wasted,  that  means .  9d.  on 

to  vdre  out  the  recurring  deficits.  RecenUv  the  Hon.  others  will  have  to  wait  an  increasing  number  of  the  income  tax.  must  have  na- 
wcf  VI  iyr  v/c»L  ^  &  r  _  _ _ a _ -/s-rt  tional  df»ff»nrp  Riit  wp  must  tint 


r  D^Howe  Minister  of  Transport.— who  is  making  years,  and  some  until  maturity  in  1979.  -ncn^H  .  fh't'n  1338,  the  Admiralty  reported  great  many  classes  of  armament  product.,  make  excellent  army 

L  totoTu  X  J  .PtoVtoto.  Of  X  ,o.Bo..o"x  witoou,  goto,  toU,  too  of  to.  oito..  to.d  to..;-''”"  7  to..  .Uhourt  ..pUef.  to..ru=,.ons  oto  v.ry  c'-.b; .■■"■tod  S^ol.  .C  SrCLo";  SJt 

to  d.-.loptog  Ousto.,,  for  hi.  d,p.r.to.ot-.t.t.d  lm,c.pttog  to.t  to.  compro.to..  to  to.  b..t  to.t  cu  b.  Ev.d.nc.  of  .  r.to.r  dtocobcrtln*  m.  of  to,  "S.tJS  .»d  inxI.Slr,.  to  ,b7r  c.pl  Sr'7JLJ7,J*?«”rV.2S"''’"'"“ 

conviction  that  the  wav  to  solve  th-  raUway  problem  'made  under  the  existing  circumstances  from  the  stand-  ‘s  beginning  to  accumulate  economies  -  worth  £875  -  had  acity  as  taxpayers,  should  show  their  taxed  to  their  utmos- 

is  to  build  up  traffic-and  to  obtain  reasonable  rates .  point  of  both  the  municipality  and  the  bondholders.  A%umbL  of  facts  have  blef  *’®®°  ‘bat  the  opinion  about  it  with  all  the  means 

fov  tha*^  traffic  That  latter  statement,  containing  a  i  it  may  still  be  pointed  out  that  the  amount  being  re-  elicited  bv  the  ever-vlgilant  Commit-  bad  turned  out  to  be  at  their  command.  whloh  come  due  Oc.tober  l.st,  are  he- 

h'nt  ’hat  there  might  be  some,  increase  in  freight  ’  turned  to  the  borrowers  is  the  market  value  of  the ,  tees  on  Public  Accounts  and  Estim- , - ^ - — 1  ""'thheld  from  Carman  and  Aue- 

rates.'was  quick  to  attract  criUcal  attention  m  Wes-  new  issue  of  bonds  -  what  they  can  be  sold  for-  ates.  Others  have  been  brought  to  |  'CT^T'T'rM?  TAT  'RO'D  T  T\ /T  cTn.^in  Ge”rmlny  ‘mu’lt  ^rle*7ore: 

tern  Canada  ’■®‘ber  than  the  face  value,  plus  one  per  cent  interest.  J®  Public,  notice  by  ^e  «f  ■  lijjl  1  L/IVlAL  rUKUM.  f®®"  this  nature  when 

Although  not  frequently  referred  to.  it  is  an  accept-  to  say  that  the  position  is  scandal-  •  _ ket  previous  to  the  actual  declara- 

ed  fact  that  the  financial  difficulties  of  the  Canadian  Farm  LoanS  SuCCeSS - And  thc  Cost  ®'  *®®^®i  ibat  p.  M/k..,  Tk»r.  i  ^  months  ago  Sir 

,=  ,1,.-=,.-  to.to  Huto  to  no  -mall  extent  to  the  profit-less _ “  “  to  „  ,  ^  .  -.to  r  P'^blic  money  is  being  wasted,  and  ^  Were  Happy  When  There  Single  lex  Celebration  Thomas  Shaughnessy  stated  that  fif- 


now  on  that  the  demand  will  be  very 


rates.' was  quick  to  attract  criUcal  attention  m  Wes-  n®"’  issue  of  bonds  -  what  they  can  be  sold  for 


tern  Canada 

Although  not  frequently  referred  to.  it  is  an  accept¬ 
ed  fact  that  the  financial  difficulties  of  the  Canadian 
railwavs  are  due  to  no  small  extent  to  the  profit-less 


rather  than  the  face  value,  plus  one  per  cent  interest. 


Farm  Loans  Success — And  the  Cost 


that  although  explicit  instructions  business  are  very  closely  limited. 
I  had  been  given  to  the  officers  in  But  there  are  gaps  and  there  is 


EDITORIAL  FORUM 


Single  Tax  Celebration 


Canadian  Pacific  dividend  cheques 
whloh  come  due  Oc.tober  1st,  are  be¬ 
ing  w-ithheld  from  Gernian  and  Aus¬ 
trian  stockholders.  Many  hojders  cf 
C.P  R.  in  Germany  must  have  fore- 
•seen  something'  of  this  nature  when 
they  dumped  their  stock  on  the  mar¬ 
ket  previous  to  the  actual  declara¬ 
tion  of  war.  A  few  months  ago  Sir 
Thomas  Shaughnessy  stated  that  fif- 


-  „  toto.  ^  Were  Happy  When  There  Single  Tax  Celebration  Thomas  Shaughnessy  stated  that  fif- 

railwavs  are  due  to  no  small  extent  to  tne  proiu-ijss  Quebec  Provincial  Government,  with  talk  of  an  that  the  'b7fen‘ce  ‘"Departments,  in  A  German  research  student  claims  Tne  moth  annjvpsary  of  the  birth  teen  per  cent  of  t‘he  common  stock 

rates  prevailing  on  wheat,  live-stock,  and  other  a^ru  j.  approaching  test  of  strength  at  the  polls  in  the  their  justified  haste  to  press  on  have  discovered  that  Great  Britain  George,  founder  of  the  of  the  C.P.R.  was  held  by  Germans, 

cultural  products  m  some  extensive  areas  Those  rates  ;  ^  claiming  impressive  things  for  its  rural  credits  "  'th  the  job,  are  not  being  as  econ-  ha.s  been  invaded  by  hostile  forces  i  Single  Tax  movement  ■^.11  TJus  forty  per  ceut 

.v.„  to  arrl.ul.ural  d.v.lop.  cotop.ratlv.lv  br..(  ™‘'’'  ’J”’  ”7'  Th-,  1,  X'lron 'to 

„,n.  tod  .todoobtodh-  .b,y  b.v.  tofimv.  lo-=  •«  •  to..:  ol  S32.9.5,S3P  b...;  b.,„  i  "‘"f oo.tyr 'oadv Pr.to.ito  E 

however  this  has  not  oem  accomplished  i  ithout  granted.  In  a  week-end  campaign  speech  the  Hon.  Mr.  ,  camps— especially  in  the  south  of  -  that  the  cure  for  poverty  lay  in  taxa- 

placmg  a  burden  on  the  Canadian  tax-payer  And  now  Q^g^j^jj  jjjnister  of  Mines,  declared-  that  the  loan  England  —  the  War  Office  is  not  A  Futile  Discussion  tion  of  land,  which  he  asserted  was 

that  Mr.  Howe  hints  that  those  who  use  the  railways  I  proved  an  "eminenUy  salvaUonlsf  pol- i '‘‘^i^bing  the  cost  with  that  eagle  eye  rre  could  debate  untU  |  ^  He^ce^T’^inafe^ 


I  _ _  hshed  in  1879.  Roughly  he  claimed  I 

that  the  cure  for  poverty  lay  in  taxa- ' 
A  Futile  Discussion  tion  of  land,  which  he  as.serted  was 

We  could  debate  untU  Doomsday  f’^rposes  | 


should  pay  for  serr-ice  rendered  there  are  protests  j,  provided  for  the  extension  of ,  ^ireahv  seen  the  case“of  the '4%- 

from  manv  directions  The  executive  of  the  United  hard-pressed  farmers  at  low  Interest  rates.  ‘  old  boy  ‘who  was  earning  £3  ‘5 


which  we  expect  from  it.  We  have  the  question  as  to  whether  Cgnada  Hence  a  single  tax. 


.*wtowto..  ...tocu  Lur  totiBc  Ul  lue  i-j-vear-  could  legally  Stay  out  of  any  conP.iet  ^  1,  ,  ,  j’  j  .u  a  ry,,-.  ...v...  - 

old  boy  who  was  earning  £3  5s.  a  if  ^'birh  the  Motherland  was  Involved.  | ’-  ^  /cades^^^^^  re^lU'weekJy  iette-  to  "a  Xew'Yo-k 

week  on  the  militia  camp  at  Devizes,  ^ut  that  day7t  is  claimed  that  one  ‘of  the  correspondent  says  that  for  six  weeks 

That  13  no  doubt  an  isolated  case,  ^One  ran  'be  ‘a»?urfd  PcoRomic  obstacles  to  progress  he  has  been  mailing  his  air  mi-l  letter 

but  it  is  knoM-n  that  on  the  construe-  Kma^rn  ‘b^  t“®  land.  I^operty.  in  -Winnipeg  at  S  p.m.  The  Now 

tton  of  some  of  the  camps  weekly  rana’dn  would  not  be  a'-  asserted,  is  bearing  more  than  "iorker  receives  it  the  nex*  morning. 


Single  tax  has  rather  gone  out  of 


SCRAP  BOOK 

Modern  Mail 

A  Winnipeg  man  who  writes 


its  share  of  taxation. 


an.swers  th?  same  day.  and  the  Wir;- 


I'hofe  a.'sociaiion  i?  the  oldest  organization  of  its  Canada  and  in  other  countr.es  tilth  exoortahle 


kind  in  the  West,  is  typical;  it  said; 

this  ron''ention  strongly  protests  against 
the  in.act'.v’tv  of  successive  federal  governments 
in  ieaiins'  constructivelv  with  the  -deplorable  rail- 
orerati-tn  which  ha?  developed  in  Canada 
ever  manv  vears  and  '.vhich  constitutes  a  threat 
to  baf;i'  producers  dependent  on  lo'v  freight  rates 
over  the  long  distances  to  eastern  tidewater  so  as 
to  succc-rsfully  meet  world  competition  and  urges 
that  no  further  time  be  lost  in  giving  full  effect 
t.o  the  greatest  n.ossib’e  economies  in  the  opera¬ 
tion  of  cur  ra:!'*'ays  in  order  to  remove  the  nece.*- 
s.ty  for  a  possible  destractiye  increase  in  freight 


surpluses  has  found  itself  In  recent  years  has  'oeen 
recognized  bj-  the  Canadian  people  generally.  The 
public  has  endorsed  both  federal  and  prowlncia!  pro¬ 
grams  designed  to  assist  those  depending  on  the  land 
for  a  livelihood  Eu*  it  should  not  be  assumed  th-a’ 

I  this  assistance  has  been  given  without  cost — '7-dthout 
,  creating  a  financial  burden  which  n.-ill  have  to  be  dis. ; 
I  charged  by  the  tax-payers  of  the  future,  j 

I  In  the  c.ise  of  Quebec  the  indications  are  that  tie  | 


eeh,  na’  e  been  paid  out.  In  the  stand  on  the  matter  of  parttetpation. 
country  areas,  wages  of  three  or  The  great  wealth  of  thi.s  Dominion 
even  four  times,  the  agricultural  would  be  a  rich  prize  in  the  eyes,  of| 
’■•orkers*  standard  wage  have  been  ^.ny  acqui.sitive  Power,  and  it  is  cer- 


cau.'e  of  the  lag  in  building  de’-elop-  nipeg  men  gets,  the  New  York  reply 


ment.  on  the  seocnc  mi 

Henry  George  as  an  economist  had  — •  office  by  9  .a.r 
a  powerful  influence  in  his  rime  and  proceeded  with 


the  second  morning  delivered  a’ 
office  by  9  .a.m  The  seii'ice  has 
reeded  with  the  regularity  of 


o.„e..,  - uara  wage  have  been  acqu......  e  .  Lu  '  'll  Progress  ael  Poverru  ’«  a?  "otab'e  clock'work  which  amazes  both  corre- 

of  ered.  No  one  suggest,  that  agri- i  Smuh^  Wcaft'lt  spondent^  no  les.s  ’han  its  swiftness, 

cultural  workers  pav  should  be  a!  E...te..  .....gdo...  oj.d  .  •®  /  '  Ivuc.^/!  He  wa*  -vie*— j-ewta'  —vrinnipey  Free  Press. 

_ _  to_  ...  .  a-s  on  V  a  «tennir.sr-»to~e  towards  ’he  .  Y.  . i...v..i.4..  ...  f 


Standard  bv'-V-hirh  these"men  s^ou'd  stepping-stone  towards  ’he 

to,  .  .,  S..OC.U  occupation  and  nossession  of  ’he  v.a!- 

be  patd^  and  tf  men  are  working  British  dominions  and  ro!onie.=. 

hours  3  'veek  o’-ertime  —  as  —$.v.nt  John  Telcrrgph^Journr.l 


’he,”  are  in  some  places— they  should 
be  paid  for  it.  But  these  levels 
■whirh  incidenta!!:-'  varv  ’videly  from 
camp  to  camp  look  fantastic _ and 


Lost  Strayod  or  Stolen 

'ante"!:  Certain  Dominion  Govem- 


founding  the  Land  Nationalization 
?/ociety  in  England  in  18.82  .and  the 
Scottish.  Re.storati.on  League  in  1884. 

Canada  s.ti!!  has  a  Single  Tax  .ttss-o- 
ciation  with  headouar’ers  in  Toronto, 
although  it  .must  be  confessed  ’hat 


Monkey  Labor 

The  biggest  problem  of  ,  coo.onu* 
growers  in  Malaysia  has  alM-ay.’  bvtei: 
♦o  keep  the  lazy  natives,  at  work 


odly  i*  is  like  a  voice  crying  in  the  S'^tbe.ring  the  nuts.  Exa.M"er.ated  on 


inciden'allv  ci’-i!  contractors  cannot  I  ~^"t  prop-witions.  declarations 


Here  a.gain  we  see 


te  difficulty  of  acnroaching  ,  - 3, 

'*  .  '  cideri  in  tvia  fiitiiTvi 


Tie  railway  problem  while  penetrating  the  political 
atmosphere  tviti  which  it  is  surrounded  It  Is.  quite 
chviou?  tha’  any  effort  which  may  be  made  by  Mr. 
Howe  to  reduce  deficits,  on  the  National  system  by 
increasing  rates  f  and  revenues  1  will  be  met  with  a 
weii-organized  eppositien  —  an  opposition  which  can  j 
be  expected  to  preve  particularly  potent  when  there  | 
IS  an  “lection  in  the  offing.  In  fact  we  doubt  rvhether  1 
Mr.  Hewe  will  g'et  enough  support  within  the  present 
cabinet  co’mci!  for  any  such  action  as  an  increase  in  j 
freight  rates — particularly  in  Western  Canada — to  en¬ 
title,  that  proposal  to  serious  consideration. 

For  More  Interini  Reoorts 


*35  000.000  limitation  placed  on  such  loans  vdl!  again  ge»  carpenters  for  love  or  mo""ev  !  p!--"-ations.  lost  at  the  banque*  in 
be  increas-'d.  To  those  ’X’ho  fear  that  th®  eventua''  The  War  Office  is  anpa’-e*”’’,-  Toronto  by  the  Prime  M’.mster  or 

'  I -.r,rr,to,w.r>» -.K-.,,.  .V,  <  '  .7  l?*'ayed  a'e.'aj’  unbeVir.o'wns*  or  .‘tolen 

liability  which  has  been  ’undertaJeen  can  only  be  de- :  ®  i^niform- . 

cided  in  the  future  it  is  pointed  out  that  only  ‘y,^7~>^ou’-7""Eur"t.rc”^pm  ^®"®’^  ®^®®’ 


has  been  ’undertaJeen  can  onlv  be  de- : 


cided  in  the  future  it  is  pointed  out  that  only  s.even 
borrowers  had  exceeded  thirty  d.ays  in  the  na-rment  'lo 
of  their  semi-annual  d’ues  ut>  to  June  30th  That  Is  a 
very  gratifying  showing  but  it  does  not  entirely  re- 
move  the  shadow  of  the  experience  of  other  prov- 
inces  which  have  gone  into  the  farm  io.ans  business.  “a: 


vildemtss'— OHauiz  --ay  over  the  slowness  of  his  pickers. 

_ _  3  gro'ver  near  Keiengan,  got  an  idea. 

T>'OSe  GftvTv.ar.  •  He  trained  a  pet  monkey  to  pick  nu’e 

.  ..asc  VAC - a..  i:,.._gra...s  y,im.  The  .anima!  did  i*  so  well  he 

Much  publicity  ha.e  been  given  to  pu’  others  to  work  and  m.-inko’-  co- 
he  fac*  that  four  or  fh-e  German  conut  pickers  ha’’®  mw  be-come  com- 


THose  Gfermar!  'Emigrants  ’ 


u-totoCVt  odd'. ‘.U Item:  M-h.a*  about  the  genera!  e.lec-  f^otiiles  have  su.ddeniy  disposed  of  .mon  on  this  tr.opira.i  island  The  men 

■  '  Y  —  ■-•■■■  U-.  he  pos.!-  ijoj.®  the:r  holding.,  in  the  LO'On  Lake  dis-  keys  are  kept  on  long  leashes.  Two 

^ton  remains,  ancma.ous  and  waste- !  i*^m;  M-ha*  about  the  Government  'ric*  of  Saskatchewan  and  returned  !;undre.d  coconuts  is  oorjideied  a  fa;. 

-’2-  pi.aj,  ’inempioyment''  Germany.  .4.nti-German  propagan-  day’s  work  by  a  nativr-,  gome  of  thf 


CLCEXT  survey 


.And  it  should  be  realizad  by  ail  the  people  of  the  ■Dro’/- 1  upon  bri-'-k  pier: 
ince  that  money  loaned  at  tv.-o  per  cent  entails  a  bur- 1 '  -st  for 
den  on  the  tax-oavers — a  burden  of  th®  d;fte’'e"ce  b®.  '  '°'d.  'T- 

*  ‘  ‘  I  ^CTPf  npr  !ti!!i*!2n 

tw'een  that  rate  and  v-hat  the  government  itself  pays  i  c,of,<',  per  person 
for  the  money  raised  by  the  s.a!e  of  government  bonds  ’  ■■'•'ord  in  modern 
L".  fact  we  have  heard  of  ins’ances.  v/here  f.armers  i  t!a'-bu:!d:n 
responding  to  the  suggestion  that  they  should  share  i  J 

in  a  government  loan  program  and  h.avin,g  no  parti- ,  th?  ir.fi'i’ed  cost 
cuiar  use,  for  a  loan  ha''’e  used  it  to  purch.®a®  go'/-  specifica'ions  of  i 
ernmen’  bonds.,  th’us  p*“otec.ting  themsel’/es  bv  di’io-t-  are  probably  sou 


■8  —  eludes  tha’  .  .  Corporations  are  now  supphung  tng  to  their  own  pockets  the  .difference  between  wvjat 
their  stockholders  with  conscientiously  Inform.ari’/e  the  go'^emment  pays  for  money  and  what  it  loans  it 


On  th®  supply  nf  m.ateri.als  for  |  Itern; 
t.hese  camps  the  position  appears  >o;  mem'  C 
be  e’’en  more  extraordmar’’  The  I’em; 
“3mps  3'=.  s.im.piv  wooden  hu’s  based 
upon  brirk  piers,  and  seem  to  be  Item; 
built  to  i.ast  for  fi-e  years  and  nc 
m.".®  Th®v  appear  to  be  oostint  Z". 

more  per  miii’icman  housed  than  the  p-Vvi'7',.^ 
cost  per  person  housed  by  the  last  ’  ‘ivernT 
word  in  modern  municipal  w.orking-  c.;al  Co; 
class  tla'-buiiding.  One  reason  fer  Dem- 
this  of  o.ourse  is  the  inflated  cost  J^u/ma! 
cf  iabour.  But  another  seems  to  be 
’he  infii’ed  cost  of  ma’eriais.  The  E 

specifica’ions  of  the  ma’eriais,  wh{ch  tgo.”.® 
are  probably  sound  enough  for  per-  e.sni  g-e 
m-ar.en’  building  preclude  the  con-  be ‘a.  ’ 


Item.;  What  abou’  ’hat  Unemplov- 
m.en’  Oomm.isslor.  report'' 

I’em:  M'hat  .about  Canadian  de- 


to  Germany.  .4.r.’i-Germ.an  propagan-  day's  work  by  a  na*:’-®.  fom.e  of  the 
da  and  threa’ened  boyoeft  have  been  m.onkey  picker.,  have  m.ade  records  of 


giver  as  ’he  reaeon.e  for  tbeir  deri-  a.®  high  as  1.000  coconuts  .a  day.  Make 
Sion,  and  Can.adians  have  beer,  held  up  your  own  m.ora!  to  th.at  one.  — 


up  r.',  criticism  as  exponents  of  race  C-apporis  W.?c,i;7y. '' 

out,  ’he  Canadian!  hatred  and  intoie.'-anc®.  After  a!!,  four  - 

the  British  Empire!  C'  ?w®  families  is  a  very  smal!  pro-  q 

portion  cor.*idering  the  ’housands  of  '-jo.v  in  .  a 

out  D-om.inicn  an ■!  Germans  resident  in  C-inada.  .4.nd  This  is  sure!:/  a  red-ietter  da'-  in 
j  wha’  of  ’hL®  handful  of  re’urning  c>ur  hi.stcr;.'.  T.h.at  pa.ri  of  ‘he  great 
vjt  the  Tn’-emro’Cn- 1  Germ-an.'  The  Germ.an  Canadian  Cam.brian  shield  m.aking  up  Ncrthjrn 


Item ;  tKYia*  abo'jt,  ’he  Canadian 
posi’ion  ;n  case  the  British  Empire 
gets  into  war? 

Item:  What  about  D-om.inicn  ar.'l 
proi'i  ncia !  inter-reia  rions  ' 

!’em.:  ■'’.'ha*  ab.o'ut  the  In’erprovir- 
c.:ai  C-omm.iirr ion's  report? 

I’em'  ■'8-hat.  abou*  Mitch? — Otiat/y; 


Gold  in  Saskatchewan 


Britain  #  .Air  Defence 
tr-hii®  ®he  menace  from  t^e  air  is 
stii!  great  it  ;.®  uniike’y  ever  again  to 


League  ifs'as.®  a  statem.en’  reb’itfing  faskatchen'an.  fraugh’  with  unknown 
the  charge  of  persecutiion.  Herr  Hugo  posslbiiitie®.  of  mineral  'X'oait.h.  is  how 
Schilling,  iei^d.er  o#  the  familie-s  •which  disgorging  some  of  !’.  treasure.  Nctv 
are  returning  to  Germany,  is  bluntly  on  both  borders  at  the  c.'jpper-.gcld 
toid  by  his.  feiiow  Germans  that  it  is  property  of  F!in-F!on  on  the'  East 
not  Canadians  who  threatened  .a  boy-  an-d  Go!df!®!ds  on  the  M-est  the,,  shield 
cott  b’tt  the  German  Canadi3.ns  in  the  has  been  penetrated  Much  more,-  per- 


in  tvp  haps,  lies  between  The  carinfu!  sea 


terrifying  a.  :♦  was  last  Sep- 1  Lo-on  Lake  di.Trict  was  toid  by  his  snd  inspection  of  the  Lac  la 


€'X''6T*  £.  5121311  !2iiiiority  of  .diff-iiards  a7  ’znd^r  farni  losji  sGb.6ni6 

r.®r.k?  ar*  dimiiiisbliiEr.  Fv^n  the  Without  detracting'  from  tha  benefits  •^'hich  have 

casua!  .®ur’’®y  ■'■’!!  no*  'liscioa®  aziy  such  situation  in  been  conferred  on  the  agric’ultura!  community  bv  th® 

C.ana.da  and  despite  th®  'undoubted  progress  made  go’.-emment's  rural  loam  policy  we  suggest  that  tHo 

in  the  pas’  decade  Canadian  corporation?  -vhich  dis- '  other  side  of  the  picrij^p  should  not  be  ignored.  .Al’z'.ays 
close  adeou.a*®  information  to  their  shareholders,  are  the  pipar  has  to  b®  paid, 

in  a  dis’unc*  minoritv  j  _ _ _  I 

■  A.d?q’iate  'jiformaUon  ■’■•e  would  re.gard  as  a  com- 

pietr-  f  nancial  s’a-®m®n’  annually  accompanied  bv  a  ^Uft  ComiTienlS  OH  Current  EventS  ' 
framk  and  complete  repor’  on  *hs  corporation's  post-  ...  .  . 

tion  'nv  a  resron.eibie  officer  a  more  detailed  state- ,  „  j,  .to  ..  tt... 

I  Ee’.’erlev  Baxter  tells  Canadians  tfiae  Hitler  doesn 
men’  bv  the  cresid’ng  officer  a’  tb.:  annual  meeting  .  ”  v  j  . 

I  want  v’.ar  Of  course  he  doesn  t — so  long  as  he  can 

and  the  issuanr®  of  regular  intenm  s’,atements  which '  .  _  -.v  .  u  ■  .  to. 

^  *x'in  Europe  ’?uthout  having  to  fight.  , 

are  specific  and  not  mer®  ’-agu®  generalities  At  tne  >(.  g.  :f.  u.  i 

pres®nt  ’:m®  onlv  l.o  per  cent  of  the  ind’ustrial  fin- 

anmal  and  r'a'olir  utility  companies  listed  on  the  Tor-!  announcements  as  that  oi  ’he 

cn’c  .--ock  ‘ExCnang®  issu®  mtenm  statements  -vhich  German-Russ.an  pact-it  gi’.-es  the  radio  commenta- 


’ractors  from  using  the  cheapest  tember  ■when  Hi’ier  issued  hi?  chai-  ffe’-io'"’  Germ.an.s  t.h.at  tb.ey  would  country  ■wdi!  be  expected  to  difclnf'p 
pcssibi®  materfais  —  fletton  bricks  lenge  over  Cxecbo-Siovakia,  Britain  cease  to  b’uv  his  bread  unis-sc  he  another  promising  are.a  of  mineral 
and  concre’e  seivage  pipes  Thus  longer  poix-eries^  and  dis.armed.  ceased  hi®.  Nazi  activities.  The  Ger-  'wealth  and  even  with  ’ha’  cut  there 


—  are  b®ine  used 


camp  ’he  excess  over  minimum  may  .as.  u-sua!  John  Bull  ha®  been  slow,  follow  that  they  are  anti-German, 

not  he  "erv  great.  But  the  Govern-  But  it  appears  that  he  has  been  ’hor-  which  i.®  quite  a  differen’  thing  The 

men’  is  building  dozens  and  scores  ough.  Hitler’s  war  strength  Is  ex-  .'eception  .given  ’o  their  M.ajefties  by 

,  ^  I  of  ramps  and  the  total  -waste  may  pected  to  reach,  it®,  maxirtjijm  next  the  German-Caiiadian.®,  particularly  in 

OniniCntS  on  Fvenfs  'v-eu  b®  m®a.=ured  m  mi'l’ons  of  Tiiesday  when  ’..oOO.OOo  men  ’Ail!  be  Sa®katchewan  which  Herr  Schilling  Visitors  From  Distant  Places 

^  tz.itc.  —  gi!!i  _  -  under  arm?  If  he  originally  inte.nd-  and  hi.®  family  have  ju,®t  left,  was  c  .  j  .  .to  . 

■  - - -  ■  ■  ^  AC  *  «  ed  to  use  this  force  to  terrfv  Europe  mopt  enthusiastic.  It  atte.«ted  th.e 

o  .  .no-  .11  .u  *  Tj-.i  J  .  -Tto  ,  ^  to  surrender,  as  he  did  lagt  vear.  general  Germ,an-CaBadian  anorecia-  •  •  ■  -  ^  He\e..ue  by  fs  o... 

Baxter  tells  Canadians  that  Hitler  doesn’  Th®  same  applies  in  the  rushed  the  British '  reveUtion  of  s’ren^h' will  tion  of.  the  freedom  of  hfe  eajowed  bv  ®®\*'„:*  ■'  noted  that  one  hundred  and 
Of  course  he  doesn  t — so  long  as  he  can  bu’.ldinc  of  aerodromes.  Some  months  be  a  powerful  deterrent.  —  London  them  in  the  Dominion  —  Can/uta’s  '  '  "fT  oars,  .a_.ng  -'c>|p  sixteen 
„„.to„.,.  to,^*„,  a^o.  ’he  ®ase  of  an  aerodrome  which  Free  .P®o.3.3.  I  WeeWy 


anv  one  form.idable 


Curt  Comments  on  Current  Events 


Beverley  Baxter  tells  Canadians  that  Hitler  doesn  ’ 


adians  are  anti-Nazi,  hut  it  does  not  be.  valuable  not  only  for  wh.at  it 
follow  that  they  are  anti-German,  may  produce,  but  for  the  chances  it 
which  i.®  quite  a  differen’  thing.  The  offer®,  to  v,ary  our  econom.y  and  dis- 
.’eeeption  .given  ’o  their  M.ajefties  by  tribute  our  man  power. — Regina  Star 


*s'in  Europe  ’s’ithout  having  to  fight. 

i(.  !f.  If.  H- 

I  One  thing  about  such  amnouncements  as  that  of  ’he 


show  a®::_a]  fig'ire;-  on  production,  sales  or  net  profits 
and  th®  maior;*’/  of  these  are  public  utility  compaziies 
Amc/hier  lb  per  cent  of  ’he.i^p  companies  issue  official  Montreal  city  employees  who  ha”e  been  ignor’mg  I  Th®  passing  or  tne  Canadian 
interim  statemen’s  of  mon'JiIy.  quarterl’/  or  semi-  -heir  water  taxe®  are  ha’ung  them  deducted  from  pa-bt'^ir  John  Hammond  recalls  the 
amn'oal  progre:-.®  w'meh  con’d.Ln  no"  fig'ire®,  are  often  t-heir  ’vages  M’hat:  Are  voters  losmg  ’-heir  pull  at  that  for  o'-er  fifty 

ambiguou.®  and.  .all  ’oo  often  tend  to  obscure  unsatis-  ~e  City  Hal!  '  |EI.L0'EB  ^ears  he  had  many 

factor.-  dr'-Y.opments  The  rema-ming  75  per  cent  of  .g  ^  '  .\Ell.oT  friends  in  rall’vay  and 

indm-'’r;3!  fin.ancla!  and  utility  fomnazues  issue  no ,  The  Canadian  Pacific  Rail’J’a'/  has  announced  ’Aat.  i ,  , 

‘  '  ^niql^^D  centres  in  tne 

official  mter.m  s’mtements  ’s-ha’-c’-er  to  shareholders  I  as  in  ’Jie  Great  ?A’ar  sc  in  the  present  crisis,  its  facili-  f-a,;  !.,-  of  hi®,  career,  when  he 

bet'?’een  ann'.a-  meetings  This  can  'nardly  be  regard- :  ties  for  transportation  and  the  production  of  muni-  mad®  hts  headquarters  in  Montreal, 

ed  as  a  satisfactory  sit-aation.  ;  lions  w-iU  be  placed  at  ’Jie  disposal  of  ’Jie  Empire  he  'i-af  selected  by  the  late  Sir  ''i8  11- 

Not  ’-ha*  u-nprovF.mtnt  has  not  been  made  in  Lhe  A  great  private,  corpora’uon  continuing  to  render  pub-  ’  Rock^e^s  and^  pa?m  s*^ve^ia^ 

con’ent  of  corporate  reports  during  the  past  ten  years  j  iic  service.  the*  pictures  that  have  since  been 

The  Dommion  Co.mpanies  Act  compels  more  complete  |  M  *  ¥  photographed  and  used  for  adver- 

d.sclos.rrc  liian  formerly  e’-en  if  Provincial  legisla-  The  Aberhart  politicians  are  no’Jiing  if  not  naive,  rismp  purpose.®  for  the  company.  A 
tioE  ha.®  not  besn  brought  up  to  date,  listing  require- '  They  expect  the  lending  institutions  to  accept  ’Jie  ^tVilliam^^^nd  Mr'^*^^at^o*ird''due 
ments  of  Canadian  Stock  Exchanges  are  more  rigid  guaranties  of  the  gov’emment  as  the  basis  for  neiv  Sir  William  himself 

and  acco’in’iag  methods  have  been  made  more  uni- ;  loans  while  refusing  to  alter  legislation  which  has  un-  v  as  quite  an  amateur  painter.  At 

foim  and  in  manv  cases  the  con’ent  of  annual  state- i  dermined  existing  loan.®  'hat  time  Mr.  Hammond  was  not 

.toto  '.i  TT  i  u  to  to  to  much  of  a  salesman,  especially  for 

ments  has  been  vastly  more  mformaUve.  However,  j  h.  hi.®  o-.-n  works,  with  the  result  that 

there  are  still  Canadian  corporation®,  large  and  small,  -  We  hope  that  it  will  be  noted  in  the  Maritime  pro”,  ^ir  iVilliam  took  on  the  pleasant  task 

which  issue  'he  baiest  skeleton  of  an  annual  financial^  inces  that  the  new  president  of  the  Bank  of  Montreal,  nf  having  a  lot  of  the  ('.PR.  people 

.®iatenient  and  either  dispense  w  ith  entirely,  or  issue  like  his  predecessor,  was  bom  .n  Montreal  However,  l’''h  up  a  few  of  his  pictures.^  fe^l- 

a  dismal  ’ravesty  of,  an  accompanying  statement  and  the  Maritimes  have  given  u.®  three  of  our  present  v^selecuou  "oT  I'anadian 

explanation  by  a  responsible  officer  Unfortunately,  bank  presidents  and  as  many  general  managers — ®o  woik,  A|  that  time  Sir  William 


tors  a  chsLnce  to  clean  the  slate  and  s’a.rt  over. 

*  *  A6  * 


State.®,  were  entered  throug-h  Canada's 

..- —  , .  -  . -  „  ..  -  ,  ,  I  ,  ,  .1.  ,  — .  ...  ■  ■  . .  — —  frontier  port.®  under  fin-day  touring 

_  ,  ,  r*  t  •  permit,®  during  the  mon’h  of  June. 

Inside  Stones  of  the  Street 

I  S'rai’.®  Settlement.®.  Dutch  'VVest  In- 

—  ■  -  ■  II,.  . .  .  . . .  .  '  .11..  I  ,  ,  ■  . . . . . « .  .11  die.®.  Por’o  Rico,  i-ennzueia  and  Bra- 

Th®  passing  of  the  ('anadian  largest  buyers  of  such  pictures  was  has  worked  out  sqch  a  plan,  and  it  ^7' ’7*'^ tm"  p” 
pam-er  John  Hammond  recalls  the  sai*!  tb  be  A.  J.  -Vesbitt.  bead  of  the  1$  believed  that  many  Canadian  com-  J4  12  ’rom  '’I'le  \-»qed 

fact  tha’  fo®  o'-e®  fiftv  Nssbltt,  Thomson  &  Com- '  panies  might  well  copy  several  fea-  Kingdom.  7  f.-om.  .\!a.®ka"  .®  ‘fm- 

■  '  to  "  to  T  '  'I  P^y.  ''®'bo  was  a  Saint  John  boy :  tures  of  that  company's  make-up  in  Frajice  and  2  from  Newfoundland  In 

EI.LOVFI)  years  he  had  taany  j  ^nd  therefore  was  very  '  order  to  be  better  able  to  cope  with  addition  to  t.hese  sn-day  -I'^si’ci-s,  12 

.AEll.^T  friends  in  rail’vay  and  1  familiar  with  many  of  the  scenes  the  problems  of  reduced  production  cars  received  perm.it,®  to  remain  in 

financial  circles  in  dif-  by  Mr  Hammond.  Here  Incidentally  there  is  a  belief  that  Canada  tor  a  period  up  to  fi  months, 

ftrf.;.!  Canadian  centres  In  the  again  a  great  friendship  developed, !  should  trouble  develop  in  Europe  the  These  were  i.®sued  as  follow.®,-,  cars 

ea-  i~  par’*  o’  hi®  career  when  he  i  and  .Mr.  Nesbitt  was  always  anxious  shipments  from  European  centres  to  the  ^Ln.ted  Kingdom  fi,  Paz’a.ma 

made  headquarters  in  Montreal,  to  be,  of  ail  possible  help  to  his  ar- |  the  United  States  will  be  greatly  re-  ^  National 

hp.  M-at  selected  by  the  late  Sir  Wil-  tist  friend.  .Mr.  Hammond  took  great ,  duced,  and  on  thi.®  account  the  Cana-  _ _ 

ham  Van  Horne  to  go  out  to  the  Pride  in  hts  work,  and  always  tried ;  dlan  companies  will  be  called  on  to  kj  Roval  Train 

Canadian  Rockies  and  paint  several  to  keep  prices  down,  feeling  that  1  increase  tlieir  shipments  very  much  .  „  to 

of  the  pictures  that  have  since  been  this  was  the  way  to  permit  his  pic-  to  various  American  centres.  th^’^Duke  and  DiTcL- 

photographed  and  used  for  adver-  tur®s  to  go  into  a  greater 


(iif.  pamT.ea  oy  .\ir.  w-amuxona.  were  inciaeniany  tnere  15  a  Deiiftr  inaT  is,i  <*  up  to  n 

the  a  great  friendship  developed, !  should  trouble  develop  in  Europe  the  These  were  i.®sued  as  follow.®,-,  cars 

he  and  .Mr.  Nesbitt  was  always  anxious  shipments  from  European  centres  to  the  United  Kingdom  fi,  Pama.-.-ia 

ttt  Kto  toil  ««.cit,l»  htoio  tn  trie  toto-'ihto  TT«iiTtoi  st.i«c  will  Kto  oTtotofito  -to,  3.  Hawaii  2.  .A.u.®tra!ia  1.  —  arioird 


No  Royal  Train 
No  Royal  train  will  be  available  to 
the  Duke  and  Duchess  of  Kent  in 


impels  more  complete  -*•*?*»  pnotograpnea  ana  usea  lor  aaver-  jfZ - >  - Y  Au.stralia  because  of  variable  railway 

if  Provincial  legisla-  The  Aberhart  poUticlans  are  nothing  if  not  naive,  tising  purpose.®  for  the  company.  A  “omes  and  bring  the  enjoyment  that  ^  while  the  local  Street  has  had  a  gauge.®.  Oueemriand  and  Tasm?anla 
,  .  ,  Tto,  T  T  t:  T  T  Tto  great  friendship  developed  between  be  hoped  so  many  Canadians  t'ould  terrible  summer,  from  the  standpoint  have  3  feet,  fi  inches.  New  South 

date,  listing  require- ;  They  expect  the  lending  insUtutions  to  accept  ’die  wilUam  and  Mr.  Hammond,  due  get  out  of  his  work.  |  of  business,  it  gets  re-  Wale.®  4  feet.  8  inches  and  VicS 

inges  a.®e  more  rigid  guaranties  of  the  government  as  the  basis  for  new  ^j^^t  Sir  William  himself  -  GENER.\L  ports  of  surprisingly  sa-  5  feet.  6  inches,  iVestern  Au.straJia 

tisfactory  conditions  in  ha.®  tjvo  of  these  widths  and  South 


luite  an  amateur  painter.  At  Had  it  not  .been  for  the  war  scare  TR.\I>E 
ime  Mr.  Hammond  was  not  of  the  last  few  months  it  is  felt  that  !  GOOD 


much  of  a  salesman,  especially  for] 


much  greater 


the  retail  trade.  Notwith¬ 
standing  the  war  ru- 


Australia  ha.®  all  three. 

Therefore  special  train.®  -wzl!  be 
made  up  in  each  State  and  every- 


his  o'vn  works,  with  the  result  that  I  P.IPEB  (  OMP.iXT  headway  would  !  mors,  and  lessened  market  ac-  .^-here  thev  eo  thev‘ will 

Sir  William  took  on  the  pleasant  task  ,  REORGAMZATIO>'-have  been  made,  tivity,  departmenUl  stores  have  ,  pUot  train,®.  Precautions  no’  usual 

nf  having  a  lot  of  the  ('.PR.  people!  in  connection!  been  finding  that  many  of  their  ^ihen  Governor.®  General  travel  will 

pirk  up  a  few  of  his  pictures,  feel-  with  various  reorganizations  affect- \®, lies  have  been  meeting  with  be  taken,  such  as  special  guards  oii 

ing  tha'  the.v  ’vere  worthy  to  holing  different  Canadian  paper  com-  surprising  results.  This  has  cro.ssing.®  and  bridge.®,  .and  the  su,®- 

ainont  anv  selection  of  Canadian '  panies.  The  industry  has  gone  applied  not  only  to  .Montreal  and  pension  of  .shunting. 

•>vorks.  At  that  time  Sir  William  through  another  trying  period,  but  '  Toronto  but  to  other  Canadian  cen- ,  >'  "ill  not  be  pos.sible  to  add  rpe- 


to  realize  'he  trend  of  the  time?  and  the  full  res- ,  tain,  ’  says  a  Boucherville  headline.  Th®  reaction?  of  lif 
ponsibilitie.®  that  management  owes  to  .?hareholders.  the  explorer  after  whom  the  Imperial  Air'vay.®  flying 
The  demand  for  better  and  more  frequent  corpora-  boat  i.®  named  would  b®  interesting,  say?  th®  Windsor  ^  * 
tion  reports  i?  not  new  but  i’  i?  a?  necessary  noiv  Star,  which  points  out  that  hi.®  first  ’’oyag®  to  North  ,,| 
as  it  ha.®  ever  been  despite  the  improi'ement  above  America  occupied  5?  days-  and  ’h®n  h®  turn'd  and  of 
noted  The  relatively  fe-A-  Canadian  companies  'A'ho  piked  for  hems  because  he  ’-bought  he  had  disco vc  red 
Issue  ccmplete  interim  reports  ars  of  sufficient  ira- .  Asia! 


Ilf®  'ill  .  Hammond  went  to  the  sea- j  even  among  Canadian  companies  i hat  ed.  It  I.®  felt  that  the  creation  of  i  pPitP  ,f  pr  .iP-.ir®;;  (h®  thrill  of  .?om® 
irp  and  made  his  headfiuarters  at  |  have  never  been  in  trouble.  These  tliotisands  of  new  homes  in  different  r®, ally  fa.?t  drl\-in<;.  .ik.-jfia/ifin  /‘rcs.i 
.-(lipf’iai  .  fjvei-  the  .vears  he  painted  companie.®  feel  that  tlieir  position  Canadian  centres  has  been  one  of  the  f  idon 

a  numb®!  of  marine  piciure.®,  many  would  be  greatly  strengthened  if  main  factois  in  the  increased  dc- - - - 

oi  them  being  diffei  eni  dei  elopment;-  they  could  be  without  any  bond  lia-  niand  for  all  lines  of  fiirnishings. '  Th-  FininriBl  Time,  i*  published  »i  65i 
of  1  liah'  effect  in  lhe  sky  whilr  biliti,  and  therefore  have  their  fixed  and  hrought  abou*  faiorablo  cindi-  Cran  Street  U'en,  Moutrea!  by  7h.» 
'it®  fog  '■a®  rising.  These  all  ap- j  charges  greatb  reduced,  especially  lions  for  hundred.®  of  plants  as  well  Montreal  Fmanci.-ii  iimea  rubb.T.hb-s 
pealed  >o  the  Maritime  bov®  who  in  times  of  .stress  The  Great  .North-  as  for  the  main  store®  lu  the  ieadiuij  Company,  Umited.  .Monueal.  Sec.-eury. 
came  to  live  in  Montreal.  One  of  the  !  ern  Company  in  the  United  States  ;  centres,  |  A.  E.  Thoma*. 
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British  American  Oil 

v>ha.t  effect,  if  any,  tfiie  u-eek’.<! 

/  eivfi  seme  fth/ire.s  <*»  Britif:h 
American  Oil  and  am  wanderiny 
3\Mt~de>u>n  in  the  larger  oil-produc¬ 
ing  States,  including  Oklahonw  and. 
Testae  where  the  Oanodian  com¬ 
pany  has  wells,  will  hove  on  its 
operations.  I  have  fostnd,  your  ad. 
vice  in  the  past  very  helpful  and 
look  to  you  fo  set  me  right  in  this 
mAtt«r.~^.  P.  P. 

Indications  point  to  the  crude  oil 
shut-down  in  the  leading  US. 
cr^de  Oil  fields  working  out  to  the 
advantage  of  British  American  Oii 
Insofar  as  the  company’s  crude  oil 
operations  in  the  United  States  are 
concerned,  the  shut-down,  which  is 
only  a  temporary  measure  for  the 
purpose  of  stabilizing  a  chaotic 
price  situation  in  the  crude  oil  in¬ 
dustry  across  the  line,  should  not 
adversely  affect  the  operating  re¬ 
sults  of  the  U  S  subsidiaries  —  ra¬ 
ther  the  reverse  if  the  shut-domi 
has  the  desired  results. 

Teaching  company's  refining  and 
distributing  operations  in  Canada; 
theoretically  the  situation  in  the 
crude  oil  industry  in  the  U.S.  should 
have  no  effect  whatever.  B.  A.  Oil 
controls  its  ovm  crude  oil  require- 
rfents;  hence  marketing  conditions 
In  the  crude  oil  industry  should  be 
a  matter  of  no  direct  concern  to 
the  company.  As  a  matter  of  fact, 
however,  in  this  department  of  its 
operations  also  the  company  should 
benefit  if  the  shut-dovTi  has  the 
effect  of  stabilizing  the  price  striic. 
ture  in  the  oil  industry  across  the 
line.  Canadian  refiners  d'lrlng  the 
past  year  or  so  have  h.ad  to  meet 
competition  in  their  own  domestic 
field  from  distress  supplies  of  U.S. 
gatoline  finding  its  way  across  the 
border  into  this  coiintry.  A  heal¬ 
thier  price  structure  in  the  U.S.. 
therefore,  should  wmrk  to  the  bene¬ 
fit  of  the  company. 

¥  tS  * 

Shawinigan  Water  &  Power 

./  hold  a  considerable  block  of 
hf^winigan  .stock  which  I  bought 
otitright  as  a  long-term  investm.enf. 
In  iriew  of  the  European  ,'!it?<ofton.. 

/  home  been  worried,  a.s  to  how  an¬ 
other  world  war  would  affect  this 
company,  I  have  read  on  .several  oc¬ 
casions  that  public  uHHtie.s  in  gen¬ 
eral  are  adversely  affected,  by  war 
conditions.  Does  thi.s  hpply  to  a 
company  such  as  ShAv)inigan  f  — 
B.B.' 

The  broad  rheen.’  that  operations 
of  public  utility  organizations  are 
aivcfsfely  rather  than  favorably  af¬ 
fected  by  war  conditions  is  correct. 
Influential  factors  are  the  rise  in 
com.modity  prices  and  labor  costs 
that  normally  develops  in  war-time 
and  the  fact  that  public  utilities 
Such  as  telephone  companies,  trac¬ 
tion  system.s  and  electric  light  and 
pbwer  companies,  whose  rates  are 
Subject  to  regulation  from  some 
ifiifeCtlOn  or  .another,  cannot — with 
Out  permis.sion,  which  Is  not  easily 
obtained  —  impose  higher  rates  for 
their  -  services  to  offset  the  in¬ 
creased  cost  of  operation.  In  addi¬ 
tion,  war  conditions  m.ight  be  ex¬ 
pected  to  result  in  a  contraction  in 
demand  for  the  setnnees  of  public 
utilities. 

This,  condition,  however,  does  not 
apply  to  any  great  extent  in  the 
case  of  a  company  .such  as  Shawln 
igan  Water  Power  Co.,  the  hulk 
of  whose  re^'enues  are  derived  from, 
the  wholesale  distribution  of  power 
to  industries,  electric  light  compan¬ 
ies.  and  traction  companies  True,  a 
major  portion  of  the  company's 
power  production  is  sold  on  long¬ 
term  contract  at  a  fixed  rate.  and. 
to  this  extent,  net  profits  of  the 
company  would  he  affected  unfav¬ 
orably  by  war  conditions.  On  the 
other  hand,  in  th“  case  of  Shawlni 
gan.  a  war  would  he  more  likely 
to  result  in  an  upturn  rather  than 
a  reduction  in  demand  for  the  com¬ 
pany’s  production;  this  in  view  of 
the  fact  that  demand  for  arma. 
naents  and  other  war  materials 
might  be  expected  to  call  for  in¬ 
creased  manufacturing  facilities  for 
many  Industrial  companies  and  al¬ 
so,  probably  bring  new  industrie.ej 
into  the  company's  field  of  opera-] 
tion. 

in  the  light  of  the  foregoing,  and 
the.  fact  that  you  ovm  the  Shawlni- 
gan  stock  outright  and  are  holding 
it  primarily  for  income,  we  can  see 
no  reason  why  you  should  dispose 


Jh'0l7IRlES  from  .subscribers 
in  renard  to  their  inne.st- 
ments  and  problems  are  invit¬ 
ed.  Answers  are  based  upon 
inform/iHon  which  THE  El- 
HAKCIAL  TIMES  believes 
reliable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  such  infor¬ 
mation,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  oig- 
iioture  and  address  of  the 
writer  tn  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public,  interest  will  be 
published.  Stamped,  addressed 
envelope  or  postage  should 
accompany  all  inquiries. 


War  or  Peace  The  Key  To 
Investment  Problem? 


tant  dimensions  canymg  commer¬ 
cial  values  in  diamond  drilling  some 
2.400  ft.  northeast  of  the  main 
workings.  It  will  be  necessary, 
howev’er,  to  develop  the  showing 


n  any  period  of  plain 
business  and  the  stock 


■true  significance.- We  doubt  whether 
there  is  justification  for  saying  that 
the  proposition  is  above  the  ordin¬ 
ary  hilt  the  company  has  m»t  with 
appreciable  encouragement  and  the 
stork  ran  be  regarded  as  one  having 


of  it  at  thi.'  time  because  of  the 
threat  of  war  in  Europe. 

¥  *  as 

C.  W.  Lindsay  Preferred 

/  am  holding  200  shares  of  C.  W. , 

Lfndsau  preferred,  .stock,  and  uiouW  j  ie'S',  if  any 

,  coverv. 

nke  to  have  your  opinion  as  to  flt.e  j  difficulty 

a/ivxsnbilitu 


I  I  have  a.  client  who  has  .sought  in  the  list  which  does  not  warrant  f^tn  underground  to  determine  its 
riy  opinion  as  to  wha*  action,  ^9'a  switch 
should,  take  at  present  udfh  regard  sailing  fo 
;  to  the  following  holdings:  Donna,  ritihrket. 

'  cona,  SratilUin  Traction,  Fraser,  We  realize  that,  in  folio-, -mg  this 
Asbestos,  Dominion.  Stores  and  Con-  policy,  your  client  is  lik*ly  to  be 
I  solidated.  Pope.r  bonds  He  desires  i  faced  "with  less  favorabi*  conditions 
I  to  know  whether  he  .should,  sell  all  i  for  a  switch  If  war  should  be  avoid- :  speculative  merit 
of  fhe.se  is.sues,  whether  he  .should,  ed  than  prevail  at  presen*.  in  other  i  Work  was  resumtd  on  this  pro. 
'.hold,  on  to  them,  or  whether  fi.a  i  words  tha,t  the  spread  b»t„-epri  thf  petty,  adjoining  the  we.st  and  south, 
[.?fi.o«l(#  dispose  of  .some  and.  m.ake  a  market  for  his  present  holdings  and  of  West  Siscoe  Gold  Mines,  around! 
[■switch.  Would  appreciate  having  those  we  would  hai’e  him  switch  June  1  and  a  long  cro.tsrut  is  being  j 
\yOur  inewpoint  on.  this,  also  yowr  into  may  quite  possibly  be  greater ,  driven  on  the  430-ft.  level  m.  a 
!  suggestions  for  a  switch  if  any  are  '■  than  It  Is  today.  .Tustification  for  northeasterly  direction  to  reach  the 
\indicated. — l.F.  this  is  foiuid.  hoVever.  m  th»  fact  i  ore  zone  cut  in  No.  2i  drill  hole. 

The  problem  submitted  by  yOur  that  the  situation  in  Eur-pe  today 

would  seem  to  make  a  fairly  early 
war  more  of  a  possihiiuy  than  a 
pekeeful  solution  of  current  pro’o- 
lems. 

In  the  event  of  a  war  of  roiirse. 
a  greater  or  lesser  period  and  have  after  the  stock  market  had  rerov- 
hecome  sick  and  tired  of  seeing  the  er^d  from  its  immediate  effects 
market  for  the  majoritj’  of  them  thereon,  a  switch  from  your  client's 

signs  of  re-;  present  holdings  —  asid*  from.  As-Ut  this  . point  revealed  a  flat-lving 
bestos  —  into  Dosco.  Lake  of  the|orebody  .300  ft  long,  which  appears 
in  renderliig  anv  Woods.  Noranda.  Steel  of  Canada,  to  be  about  10  ft.  or  more  thick 

Nickel  would  .=till  be 


client  is  one  that  appears  to  be 
fairly  common  on*  today.  There  is ' 
obviously  a  host  of  people,  inves- 
tor.5  and  speculators,  who  h.ave  been 
holding  stocks  of  this  calibre  o,rer 


In  previous  work  a  shaft  was. 
sunk  on  Parker  Island  to  4S.^  feet 
with  four  lev-ei.s  established  dovm 
.  to  430  feet,  from  wh»re  a  crosscut 
'was  driven  to  the  northwst  to  en¬ 
counter  an  ore  intersection  indicated 
in  drilling  Thi.s  ore  was  found  in 
a  raise  about  feet  above  th*  430- 
itt.  level  and  drifting  on  a  sub-level 


of  holding  same,  any  \  advice  in  a  case  such  as  this  is  Bridge  and 
longer.  I  paid.  $98  per  share  rthfi/.f  j  that  storks  of  the  class  of  Donna- ]  indicated. 
a  or  7  i/ears  ago  and  now  hope  that  1 '‘•'o*  Brazil,  Eraser  and  Dominion  j  *  if 

tflTiP  may  prove  a  mu-h  better  year\^^J,*‘^,  fairly [  Canada  and  Dominjon  Sugar 

event  ot  a  - 


your  nnsuer  oefor»  determining 
whether  fo  hoTd  any  longer  or  to 
sell.  If  uou  think  if  advisable  to 
sell,  please  let  m.e  know  u  hnt  value 
to  place  upon  them.  Thanking  you 
in  advance  for  y.our  kind,  atfenfian 
—P.  H  T. 

It  !s  somewhat  difficult  under 
exl.ating  circumslances  to  decide  on 
your  problem  with  regard  to  your 
holdings  of  C  V,'  Lindsay  pre¬ 
ferred 

There  is  the  vpry  obscure  situa¬ 
tion  surrounding  the.  market  for  the 
stock,  which  i.s  iistco  on  the  Mont¬ 
real  Stock  Exchange  but  has  not 
been  traded  in  since  the  beginning 
of  this  year.  There  has  not  been  a 
bid  on  the  stock  for  months,  and,  i 


with  apparently  better  early  pros¬ 
pect.*  --  or  attractive  dividend  pay¬ 
ers  such  as  voranda.  Steel  of  Can¬ 
ada.  Dominion  Bridge.  Nickel, 
Moore  Corp.,  Building  Products 
etc 

On  the  other  hand  .=hou!d  war  be 
avoided  one  could  hardly  loOk  for 
stock.?  such  as  the  pulp  and  paper 
i.ssues,  Brazilian  and  Dom.inion 
Stores  to  reflect  fully  in  their  mar¬ 
ket  action  the  business  and  indus¬ 
trial  irnplications  of  such  a  devel¬ 
opment. 

In  a  nutshell,  the  possibility  or 

while  there  has  b«en  an  offering  at  i ^ 

TO  which  has  stood  for  the  past  be  the  all-important  factor 

months  or  .*0,  this  provides  no  in-  i  policy 


.  ,  ,  .V  i  Do>«f.nmn  Sugar  at  2k  whde  I 

Ikely  they  „.ouid  be  so  h^rd  hit  as  | 

as  Dosco  'B  .  Lake  tif  ■  r'alorfflc  valve,  I’ve  never  thavght 
the  woods  non-dividend  pkyers  i sfnnd- 


De.spite  the,  fro'ihies 
sugar  indiusfry 


of  th 


point 
hOMc 

ahnxif  which  /  know  noUvra.  ap. 
pears  to  have  daPe  well,  'm-  many 
years;  !,s  in  good,  conditten..  ~vd  *h.e 
stork  seems  a  .sensible  ard  reason¬ 
ably  well  secured  hu.^v-ess  man’s 
fwt'ectniewt.  Are  you  able  to  cor¬ 
roborate  this  viev). — Doctor 

Canada  &■  Dominion  Siigar  Co 
'  Ltd.  was  formed  in  19.30  a.e  a  m“r- 
'  ger  of  Canada  &ugar  F.efinerv  Co 
Ltd.  of  Montreal,  old  established 
cane  sugar  refining  erganization 
Sugar 


dication  as  to  ■v^hat  price  a  forced 
sale  might  bring.  IVe  under.stand 
as  a  matter  of  fact,  that  there  is 
an  indicated  hid  for  the  stock  that 
is  very  substantially  below  the 
asked  price  of  70 
Dividends  Oh  C.  \V.  Lindsa'y  pre¬ 
ferred  at  the  present  tim.e  are  in 
arrears  to  the  extent  of  $38.50  a 
.share  (or  5’-';  years'  dividends). 
Company  has  only  a  small  out- 
.standing  funded  debt  $300,000  of  6 
per  c“nt  first  mortgage  bonds  du« 
March  1958  as  at  the  end  of  its 
last  fiscal  year,  2fith  February  19.39 


the  policy  that  should  be  fol¬ 
lowed  by  your  client.  There  is  noth¬ 
ing  to  be  gained  by  Investigating 
the  possibility  of  war  at  this  time. 
It  might  he  on  us  before  the  end  of 
this  m.onth:  only  one  man,  seem.- 
inglv.  has  any  idea  as  to  what  may 
happen. 

Under  the  circumstances,  our  iq- 
Cli.naticm  would  be  to  recommend 
to  your  client  th?  retention  of  his 
present  holdings  in  the  hope  that 
the  latest  crisis  win  blow  over  as 
pre>Mous  ones  h.ave  done,  in  which 
csss  he  could  then  consider  a 
switch  into  securities  such  as  we 
have  enumerated  above.  Asbestos 


and  averages  $10  to  $i2  a  ton  Drill-  i 
ing  from  a  reef  m  the  lake  indicat-  j 
ed  interesting  \-8lues  and  according  i 
to  officials  there  appears  to  b»  an  ! 
area  900  ft  from,  east  to  west  and  i 
1  100  ft  from  north  to  south  around  j 
the  Parker  Island  shaft  n'here  thpre  i 
are  variotis  ore  occuvrenre.*-  similar 
to  these  exposed  in  the  limited  siib- 
le^’■'l  wo'k  done.  I 

Last  March  the  companv .»  cap- 
'  ital  was  raised  to  5  0nooo(^  fmm. 
,8,000,000  shades  ^o  allow  of  further 
financing  Under  an  .agreement 
dated  Mar.  1.3.  1939,  Thayer  Linds- ; 
ley.  who  is  pre?id<'n-t  of  Ventures  j 
Ltd.,  agreed  to  purchase  500  000  1 
shares  at  t.5f  a  =hare  payable  not  j 
less  than  .J7  ooo  a  ■oaonth  commen- 1 
ring  June  i9,8c»  ano  receive<i  an  op- j 
fion  on  500  000  shares  additional  at 
25  cents  a  share,  payable  $12,500  ] 
ei'prv  .30  davr-  affee  complffior  of 
the  first  block  of  share.s  t<*urrent , 
market  for  the  stock  is  16  to  17 : 


and  Dominion  Sugar  Co,  Ltd  of 
Chatham,  a  beet  sugar  refining  cents  a  share, 
company.  Plants  are  operated  at  >(■  *  * 

Montreal  (cane  sugar  refinervi]  IV/lontreal  Island  Powe 
and  'W’allaceburg  and  Chatham. 

Ontario  (beet  sugar  refinervi 
"Redpath  '  under  which  trad*  mark 
the  cane  sugar  produc^^ion  of  th* 
company’  is  marketed  is  one  of  the 
oldest  and  best-kno''.a*n  names  in  the 
sugar  industry  in  this  country. 

Beet  sugar -production  is  sold  under  - amount  paid  for  it.  Vi 
the  trade  nam.e  of  ••Dominion  Crys-  ;  thwk  t  w 


Pref. 

Vevrs  of  Avoust  4fh.  iMcfOHf  f« 
Hints  to  Investors,  a  party  enquir¬ 
ing  f*»  regard,  to  Montreal  Island 
preferred  T.hai-e  ,<!0»n(a  of  fhi.s  stork, 
bought  v  hen  't  firef  rante  out.  and 
from  your  repiu.  I  xiould  infer  that 
the  Companu  are  willing  to  repau 
Vnder 
ould. 


Foot  trouble  eOmeti-’nr.s  seems  to 

dr-\eiOpsudden.l’,-,  althouch  the.  ciusp 
m.ay  actu-illy  h.Vve  hr en  prc.=rnt  for  .i 
long  time. 

The  mof  r  common  foot  trouble  is  the 
flattening  of  the  long  .arch  that  ex¬ 
tends  from  the  hce.l  to  the  big  toe — 
kno'vn  .as  “fl.at  foot "  or  “fallen  .arch.  ’ 
If  is  iiS'i.illv  c.iiised  b',’  “toeing  Out" 
or  by  improper  shoes,  either  of  which 
may  put  a.  severe  strain  upon  this 
arch  When  overstrained  the  arch 
fl,a*te-ns.  Dne  of  the.  flref  symptom?  is 
;i  pain  in  the  r.ilf  of  the  lec 
Another  common  ail.men*.  often  ac¬ 
companied  bv  a  troubicsom.e  callus, 
is  .a  painful  condition  in  the  ball  of  the 
foot.  This  is  frequency  due  to  the 
sole  of  a  shoe  tha’  bends  down  under 
the  b.all  ot  the  foot  .and  up  at  the 
sides. 

Mtich  serious  foot  trouble  m..av  be 
.avoided  bv  wearing  shoes  and  f’oek- 
ings  *hj’ eii  ef  .'itisf  ietion  throuehou’ 
thed  ty.  .'-hoesc  in  best'  lish.ir.'/rom- 
fort  ihle.  Here  ,1  re  live  points  to  eon- 
■  sider  in  connection  V  if h  foot  comfort 

Is  c-ach  shoe,  roomy  above  tjae  foes, 
but  snug  at  the  heel  anti  oyer  thi. 
instfip.!’ 

.Are  the  shiocs  a  lit’le  longer  b"  in¬ 
side  ineasurcm.ent J  fh.an  yburfect ? 
Docs  the  fole.  under  the  'nail  of  the 
loot  lie  flat  ? 

-Are  you  sure  the  shoes  are  not  too 
|iointcd.-nor  too  thin-soled'' 


Are  your  sorks  or  stockings  too  short 
or  too  long  for  the  foot’ 

nxcc??ive!y  high  heel.?,  especially 
the  extiemcl'.’  narrow  variety,  may 
b?  responsible  for  many  sore  fee’, 
contr.irtcd  toes,  calluses,  and  even 
for  poor  pos’ure  among  wonicn.  A'et, 
.a  sudden  shift  to  low  heels  m,i''  also 
rau?e  t  rouble.  The  m.u.-clcs  should  be 
accustomed  gradually  to  a  lower 
heeled  shoe. 

It  pa'-s  to  spend  as  m.uc.n  time  as  is 
nercssarv  to  find  the  t'-pe  or  m.ake  of 
shoe  that  really  suit.?  vour  particular 
requirement.^. 

Persons  v'ho  suffer  from  severe  foot 
defects  should  consult  a  rompe^enf 
foot  special!.?’  without  dela'-.  Cor- 
re.c’  treatm'?nt  and  properly  con¬ 
structed  shoes  Can  generally  restore 
the  foot  to  full  ii.'cfulness  and  may 
al.»o  aid  ''our  po.s’ure 

Tn  addition,  '‘ou  can  do  much  to  im¬ 
prove  '"Our  posture  by  holding  your 
bodv  eorrecth'— *  he  back  straight, 
the  chin  a’  a  righ’  angle  with  the 
neck,  the  shoulder?  lexcl  and  the 
chest  up. 

The  Metropolitan  booklet  “.Standing 
I'p  'to  Ltf*  ’  contains  valuable  in¬ 
formation  on  the  care  of  the  feet  .and 
proper  posture.  It  also  fells  how  to 
overcom.e  m.tnv  foot  ailments  and 
how  to  safeguard  rhildren's  feet.  .A 
post  c.ard  or  thereupon  will  bring  you 
a  free  cop-.- 


tel."  also  a  popular  and  ^'fU-known  j  arrept  u-ithout  interest  I 

brand  lunt?  you  aive  nw.  anu  information  of' 

<.»p<^rntin^  - ^  " 


i.GompII^d  bv  f.:  Co.' 


and  has  outstamiing  onlv  481.200  ,  il  t,?  '  it.  th. 

of  an  Originally  issued  $1,200,000  of ; --ecurlty 
$100  pa*-.  7  per  cent,  cumulative 
preferred  stock.  For  some  years 
however,  there  ha.?  been  little  or  no 
margin  for  net  earning.?  after  all 
charges  inchi-ling  bon-l  Interest,  de¬ 
preciation  and  taxes  For  1935-.36 
there  wa?  a  net  loss  of  $28..359;  fOr 
1936-37  and  1937-38  net  profit.?  of 
$6,019  and  $27,4.37  respectively;  and 
for  19,38-39  a  net  los.s  of  $9,587. 

Liquid  position  ha.?  been  main- 
tain^d  on  a  healthy  basis,  net  work¬ 
ing  capita!  a.?  at  February  28th  last 
being  shown  at  $799,470  with  cur¬ 
rent  as.sets  of  $829,949  at  a  ratio 
of  about  27  to  1  to  current  liabili¬ 
ties  of  only  $30,579.  Cash,  call  loan.? 
and  marketable  investments  alone 
totalled  $86,705  or  over  times 
total  current  liabilities. 

Early  outlook  for  the  company  is 
definitelv  obscure.  Competition  in 
its  particular  field  morchan-dising 
of  radios.  mu.?iral  instruments,  elee- 
trir  refrigerators,  washing  ma¬ 
chines,  etc. — is  exceptionally  keen, 
the  margin  of  profit  corresponding- 
l.v  .small,  and  demand  adver.sely  af¬ 
fected  by  bustnes,?  and  economic 
conditions  of  the  past  2  years 

If  we  had  any  real  prospect.?  foi 
a  general  improvement  in  the  stock 
market  situation,  it  might  pay  you 
to  sound  out  the  market  for  youi 
Lindsay  preferred  with  the  object 
of  a  pos.sibl?  switch  into  a  stork 
with  better  earlv  possibilities  for 
appreciation.  A.?  things  are  at  the 
moment  it  ip  doubtful  whether  any¬ 
thing  would  be  gained  bv  making  a 
switch. 


Am  ttMuSMolly  attrtttive  iHitstment  eonthinieg  the  spetial  features  al 
yield  end  the  well  known  stahility  of  Telephone  Company  securities. 

ANGLO-CANADIAN 
TELEPHONE  COMPANY 

5^%  Cumulative  Preferred  Stock 

($50  Par  Value) 

The  company  owna  directly  or  through  8ub«idiarie?  all  the 
outtiaitding  ^mmon  $?hare?  of : 

BHtiah  Columbia  Telephone  Company 
(exceptiM  21  «hare8) 

Nnrth  Went  lelephone  Company 
Chilliwack  Telephone  Company  Ltd. 

Kootenay  Telephone  Comp.any  Ltd. 

Mi««ion  Telephone  Company  Ltd. 

Telephone  Seetiritie?  Ltd. 

Cia  Dominirana  de  Telefono?  C.  par  A 
(Dominican  Republic) 

and  a  large  premortion  of  the  Common  Share? 
of  Phillipine  Long  Distance  Telephone  Co. 

EARNIIVCrS:  For  the  3^-^  years  ended  .30th  June, 
103^,  average  net  income  amounted  to  2. .39  time* 
all  Preferred  Dividend  rei^uiremenis. 

WOBKINfii  CAPITAL:  Current  Asset*  are  S.369.777 
(including  cash  $434,193)  against  current  liabilities 
of  153,700. 

Priest  $30  per  ShdrF.  and  nttrued  dividend. 

full  ittfarmatian  upon  request 

HANSON  BROS. 

iNCisarbRAtEO 
fauntitsd  1883 
255  St.  James  Street,  t^'est 
MONTREAL 
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results  of  *8?  com¬ 
pany  -.?tnck  of  ?vh!ch  !..  :rad?d  in 
on  th?  unlisted  .??ction  of  *!'<■  Mont¬ 
real  Curb  and  «'hich  do?-  net  mak“ 
it.?  annual  report  a^'aUabl?  to  the 
puhlir-  are  only  availabi?  =ince  tn? 
fir?a!  year  ended  Ja*?  ^arv  3ist. 
1934.  Since  that  time  r??  earning.? 
applicable  to  the  capital  --’ock  have 
been  equivalent  to  th?  foiioti-ing- 
J  103.3. ,84- ^,$,5,10  per  .?ha>-e:  io34..8,v- 
.$.3  66  a  .?hare,  19.35  ,36  — ■  $3,47 
Share.  1936-.3V- 
38-  $4.66  a  .share;  1938.39  $1  32  ^ 

.?hare  (Stock  .spiit  3  f^r  1  m  .Au 


?/»iV  one  who  obtained  this  rcpa'i. 
ment .  I  noti/-ed.  ago  there, 

was  a  lav.suit  ngain.st  the  promo¬ 
ters  I  am  glad,  to  hear  it  ha.i  been 
settled.  "M.  A.” 

You  apparently  drew '  a  wrong 
i.mpression  from  our  reply  in  our 
Hint.?  Page  of  Aug'.ist  4th  dealing 
with  Montreal  Island  Pitwer  prefer¬ 
red  .?tork. 

Contr.arV  to  indicating  that  tne- 
sV'^'o  s  ?hare”  n37l  •■-'’’•rariy  *>’8.?  willing  to  pay  hack  ; 

the  full  par  value  of -it.?  preferred] 
.stork  to  .shareholders,  we  .said  in  the  j 
that  1 


- - - 1 

HttKOrOI-ITAN'  LIFE  IVSrR.agCE  COMPAKA’  ■ 

n'rpt  »-K.n  I 

CA.XADIAN-  HEAD  OFFICE,  OTTANA  i 

r'.tlt'  seed  rr.t.  ftee.'.-i  copy  cf  Meklet  ‘-f.’ss.dinR  I'n  To  Li(e."  . 
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Th»  VnrWg  Fair  nnd  Th^ 

EApoBiflon  in  Sian  Fr.im  i 


I  f  latc-rriatioaal 


gu.st  ’ 19381  whU  rc-resents  $3  0.8  replv  referred  to  ‘It  is  poss, hie  th 
*  ,  ....  ■  1  ,  .some  plan  mav  he  worked  out  at 

a  .share  on  basis  of  ’he  original  ‘  ^  ‘  i..  ^ 

future  date  whioh  u-ou!d  gn’e  .-ome 

recognition  to  Montreal  Island  Pow 
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a  .share  on  basis  of  ’he  original 
stork. 

Balance  sheet  position  of  the  com¬ 
pany  a.s  at  January  .3i=t,  1939  was 
impressts’e  Farnkd  .-irplus  wa.s 
.shown  at  $2,026,173,  in  addition  to 
which  there  was  an  organization 
.surplu.s  of  $1,000,000  oontingercy 
reserves  Of  $1.07.5,000,  and  other  re¬ 
serves  of  $502,899  ("u'-rent  a.sset.s 
of  16.157.448  and  current  liabilitie.s 
of  $1,447,880  indicated  net  working 
capita!  of  $14. 709. .56$  ard  a  current 
ratio  of  over  11  to  1  t'l.sh  and  gov¬ 
ernment  bonds  alone  amounted  to. 
$12,811,047  or  app’-r.Mmately  9, 
time.s  total  current  liahjities.  Capi- 
tal  is  composed  Of  l.AOia.ooo  share.? 
of  an  authorized  3.0oo  OOO  share.* 
of  no  par  value  stick  ahead  of 
which  there  is  no  preferred  stock 
nor  funded  debt. 

Dividends  on  the  original  stock . 
were  paid  regularly  at  the  rate  of 
$1  50  a  share  annually  up  to  June 
Ist,  19.38  with  extra.s  a.?  follows; 
.50  rents  December  1933,  July  and 
December  19,34.  May  ani  December 
1936:  $1  a  share  June  and  October 
19.36,  May  and  Ortobec  19.37,  and 
:  May  19.3A  An  initial  dividend  of 
,  12i'j  cents  was  paid  cn  the  new 
1  AO  .a  93  ;  stock  September  l935  and  an  extra 
Iso  4  :2  of  25  cents  November  1938;  a  re¬ 
gular  dividend  of  ,371-.  cent?  De¬ 
cember  1938;  paid  qu.-i'-terly  since 
on  .same  ba.ai*. 

Stork  as  alre.ady  pointed  out,  iS 
trad4d-!n  on  unlisted  .?»  tion  of  the 
Montreal  Curb  Market  but  enjbys 
a  relatively  active  marV.et  High  for 
s  95 '  Current  year  wa.?  ?3\,  around 
which  level  Stfick  rdd  with  fair 
consistency  during  .January,  Feb¬ 
ruary  and  >Iarch.  Lo-»  was  2,5 ’-x, 
eetabilfehed  in  .Tune  F u'-rent  pric.? 
(Monday  .August  ^i.-t  {?  26t'v  at 

which  level  the  .»to?V  provides  a 
yield  of  about  5  2  3  r?r  cent  on 
^ '  prevailing  dividend  basir  of  $1.50  a 

*  40  i 

e  7, 1  pnare.  I 

4  t?  Th*  war  scare  of  th?  pa.et  week.) 
4  M  '30  .seen,  ha?  toad  little  effect  j 

4  7*  1  on  the  market  for  th?  etock.  This 

*  !]  i  I?  somewhat  natural  .a?  storks  of  j 
71 1 . sugar  Companies  a??  among  the  1 

“war  baby'"  group  On  'rasis  of  the  j 
bast  operating  record  cf  the  com- : 
pany.  it.s  positicn  in  thn'  Canadian  ; 
.?ugar  industry,  and  ifr-  exception¬ 
ally  strong  financial  p'i.?itinn.  the] 
stock  appear.?  to  offer  attractions  j 
as  a  business  man’s  in'-?stment  for ' 


Metropolitan  Life 

Insurance  Company 

NEW  YORK 


er  preferred  .?harpholdPr.s.  hut  it 
u-euld  hardly  appear  reasonable, 
under  the  rircum.itanre.-,  to  expef* 
anything  approa?hing  .a  100?”.)  re¬ 
turn  of  the  nriginal  investment'" 
The  fact  ihat  .as  we  mentioned 
in  our  reply  the  market.  ,  for  the 
stork  is  currently  only  about  20  hi?! 
demnnsf rate.?  plainly  the  expecta¬ 
tion.?  in  financial  circle.?  with  regard 
to  the  shares 


FREDERICK  H.  ECKER 
Chairntmn  of  ths  Board 


LEROY  A.  LnxCOLf* 
PretirUmt 


CANADIAN  HE.iD  OFFICE— OTT.dlTA 


SERVING  CANADA.  SINCE  1872  j 
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non  a  n?  i  income  and  poftsibln  ma’-ket  appre- 1 
7  no  •*  nrt  I  j 

*  q-  h- 

Kiena  Gold  Mirsea  I 

We  are  being  n.skcd  t.  buy  Kiena  i 
Oold  Mines  as  a  .sperulat've  venture  ; 
having  more  than  ordinary  merit.  : 
The  vendors  claim  that,  ns  a,  result  , 
of  diamond  drilHvn. so  far  done,  they  . 
are  practically  a.ssured  of  a  very 
large  body  of  ore  that,  while  net  i 
being  rich,  i.9  of  .such  a  site  «>»?/ 
good  width,  veins  as  to  make  the 
propo.sitloH  above  the  ordinary.  Wo  | 
understand  too.  Venture  Ltd,,  have  i 
something  to  do  with  it  Anything  ! 
Of  intarmation  you  r-an  give  us 
would  be  much  appreciated, — '•'£  M,  . 
S.  O  ” 

It  is  true  that  Kiena  Cold  Mines , 
has  an  indicated  ore  zone  of  impor-  i 


A  KING  S 
COUNGELLOR 


No  art  needs  to  conceal  it.self  more  deftly  than  the  fine  and  useful 
art  of  manag;ing  a  husband.  So  discerning  wiv'cs  arc  grateful  for  any 
aid  to  siipjyfement  their  talents.  During  the  latter  years  of  King 
Humbert's  reign,  which  ended  in  19(10,  his  Queen  and  Counsellor 
Margherita  thus  confided  her  successful  technique: 

“I  can  overlook  many  f.iults  in  a  man”,  she  said,  “and  make  allow¬ 
ances  for  his  shortcomings.  One  fault,  however,  I  cannot  overlook 
is  his  not  .smoking.  When  the  King  is  annoyed,  I  give  him  his  pipe; 
when  he  is  good  tempered,  I  give  him  a  cigarette;  when  I  want  him 
to  do  anything  particular  for  me,  I  give  him  a  cigar.  With  a  pipe  I 
can  console  him,  with  a  cigarette  I  can  delight  him,  but  with  a  cigar 
I  can  lead  him  anyhow  and  anywhere.” 

This  Company  .supplies  “the  Colonel’s  Lady  and  Judy  O’Grady” 
M'ith  products  which  contribute  to  domestic  tranquillity  —  and  It 
accepts  the  responsibility  that  these  products  must  always  be  good  to 
induce  in  husbands  that  statt  of  benign  calm  in  which  they  are  will¬ 
ing  to  listen  to  their  wives’  advice. 


IMPERIAL  TOBACCO  COMPANY  OF  CANADA,  LIMITED 
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while  Imports  into  fhr  T’niterl  Ptates 
for  ronstimptlon  and  milHnc  In  honrl 
worn  ".iL’.Oon  bushel:;,  m.iUin::  n  total 
nf  n.^’Sr.pp;  iiii.tbeh  (..in  pa  red  villi 
1.411,:^^(i  a  year  aco.  i  l.  aranre;;  tor 
the  rrop  year  to  \iicii.t  IS  are: 
Montreal.  i Ini.-b 

els;  Porel,  i.tU’.Sii  miH:  Three 
Rivers,  ati4.  t2,S  ( 21  .  i  hnrehill. 

.■',SS,114  (nili;  Yarn  cm  er-\ev-  AXepi- 

niin.atei ,  J.OTT.T'l  1*1. hs:’.! ;  4  ietori.a. 
-ih.HO.'i  (nil);  rnifpil  .-st.iie.a  rorti-. 
727, hlM  )ii.i,Vl2oi;  ii’tal  7,i'7 1,41''!'' 

).  I 


EXPECT  BENEFITS 
NEW  FISH  PLANT 
AT  CARAQUET  N.  B, 


AT  THE  LOOKOUT 


more  than  maintained  in  the  second 
week  of  Angnsf.  I'arloadtncs  rerord- 
ed  an  advance  of  nearly  Mve  per 
rent  while  minor  declines  were 
sho'vn  for  other  indexes.  Necli.cible 
decline  was  registered  from  the 
standinc  of  one  year  ago.  nltlionch 
c.irloadings  and  capitalized  bond 
yields  vere  at.  a  higher  po.sition 
The  railway  freight  nio\enient  re¬ 
corded  a  gain  tn  the  thirty-first  week 
of  the  vear.  the  index  of  carloadmgs 
adiaticing  ftotn  7H  d  to  .so, 4  The 
traffic  movement  vms  more  aetne 
in  the  eastern  division  while  reces¬ 
sion  v-a.q  shovn  in  the  west.  .An  ex¬ 
cellent  lead  vas  recorded  over  the 
same  week  of  Iflo.S,  and  comparisons 
I  have  been  favorable  since  the  end 
of  April,  The  citnnilati\  e  total  for 
I  the  first  thirty-one  week.s  of  the  < 
>ear  was  1.e44,fiOrt  cars,  a  decline  of 
onlv  10,21')  from  the  same  period  of 

nss. 

Car  loadings  for  the  week  ended 
.August  12  declined  to  44.0.S4  carsj 
from  45. ,120  in  the  previous  week,  but 
were  lO.'l  above  the  total  of  42.5S1 
for  the  corresponding  week  last  vear 
Grain  was  heavier  than  in  lOSS  by  ' 
2SS  cars,  lire  stork  h>'  121,  coal  Sid, 
coke  two,  lumber  24d,  pulp  and  paper 


(Continued  from  Page  1) 

’  lin — that  he  believed  that  the  sltua- 
I  *ion  could  be  dealt  with  by  nego- 
,  Uation,  but  that  Britain  would  fight 
rather  than  submit  to  the  desruc- 
I  tion  of  principles  for  which  the  na- 
vas  much 


Premieb  Dywrl  Savs  Gorton  Pew 
Plans  Will  Help  Whole 
North  Shore 


tion  stands  —  vas  much  as  antici- 
I  pated  Canadians  who  have  recentlr 
,  returned  from  England  have  been 
j  greatly  impressed  with  the  serious 
!  determination  of  the  people  to  meet 
'  the  situation,  even  to  the  sacrifices 
:  involved  in  var.  if  this  i.s  necessary 
to  uphold  the  nation's  obligations 
and  maintain  the  institutions  for 
which  the  Empire  stands  That 
readiness  on  the  part  of  the  people 
to  lay  aside  political  issues  in  order  I 
to  meet  national  problems  i.s  not 
new.  and  those  vho  have  come  in 
contact  xvlth  it.  particularly  in  such 
crises  as  that  now  bein.g  fared,  be¬ 
lieve  that  it  provides  an  e.\:)mple 
which  might  well  be  followed  b\  | 
Canada's  political  leaders  (as  well 
as  the  (  anadian  people)  in  facing 
not  only  this  war  crisis  but  other 
national  problems  which  threaten 
to  h.iv.’  grave  economic  couse- 


WILL  AL50  PACK  FRUIT 


Buildinr;  Pcmiits 
Above  Last  Year 

The  value  of  the  building*  repre¬ 
sented  by  the  permits  l  iken  out  tn 
5S  cities  in  .lulv  st'iod  1'  5 '1(1.000. 

a  seasonal  decline  of  10  Oc;  from  the 
rex  iced  total  of  'T.'i ’,2.0'10  for  .liitic 
Howex  er.  there  wa..  an  increai  c  of 
O.oc-^  over  lulv.  lOiX,  when  the  total 
was  $(i.i  1  .i.ooo  The  .imb.'iriizatlons 
in  the  first  seven  month.',  of  rC'l'i 
aggregated  .?.i.i.o 4^.'''|'0.  a  .cam  of 
nearly  five  per  1  cut  over  the  same 
period  of  lf);iS 


Maritime  Bureau  The  Financial  Timea 

Saint  ,Tohn.  N  B.  —  Further  details 
of  the  entry  of  the  large  fish  pro¬ 
cessing  firm  (rorton  Pev-,  of  Glou¬ 
cester.  Mass  .  in  the  fish  processing 
industry  in  this  province,  have  been 
annotinred  by  Premier  Dysart  who. 
in  a  statement,  says  that  through 
an  agreement  with  the  Province  of 
New  Pruus'virk  and  the  Gorton  Pev' 
(Nexv  Briinswieki  I.,td.,  subsidiary  of 
the  Gorton  Pev  fish  interests  of : 
Gloucester.  .Mass.,  eonstruetion  of  a; 
fish  processing  plant,  capable  of  a 
daily  output  of_,  more  than  5(1.(400 
pounds  of  frozen  rod  fillets  will  be  j 
put  under  vay  at  (.'araquet.  in  north-' 
ern  New  Brunswick,  before  Septem¬ 
ber  1.  The  plant,  the  Premier  sais, 
v’ill  cost  about  .idoo.oiin  of  which  the 
Province  has  guaranteed  three  quar- 
maximum  amount  of  | 


PREVENTS  CONDENSATION  IN  WALLS  AND  ROOFS 


Plaster  Base  -  -  Wall  Sheathing  -  -  Roof  Insulation 

BuiLDiNG  Products  Limited 

MOMTPEAL  VflWNIPEG  TORONTO  SAINT  JOHN  HAMILTON  HALIFAX 


or  cnni’n!.'*?!'*'?!  ortisral. 

<Th»*e*  comrni«fion.'»  r-hAll  not  «pply  to- 
pTTtjciIly  con4pl'“t'*fI  orrI*r^..) 

On  trAnBcicMoriA  m  Nickel 

Un.  fttnrk.  H  .sp'»ci.-jl  ronimi.'««ion  ef  !5 
cents  ehflre  applic--.  where  price  if  be- 
iwe-ti  JIO  cinH  onH  20  rente 

'vl4«»n  o''er  ^^0  <1 '^mmi nn  Interna* 

tinn.il  is  2*^  rente,  .i  «hAre. 

Noxv  Vork  f  iinnnission.^ 


vhent  tncrcasiiin  1"  S,,i,2..>o"  bu.=  . 

I  hels,  petroleum  iind  oil  hi  21,225 
ton.i.  ai'd  bitiimmoii..  coal  by  1S2.4.''2 
j  tons,  .'^hinmeiit..  o*'  corn  and  gaso¬ 
line  derlineii 

I  Traffic  through  ihe  l,awren,'r 
I'anals  declined  from  i  (7''. 255  tons  to 
1.115.1  Cl  Tbere  verr  large  deerca 
.se?  in  corn.  .c.i.~o|ine,  pulp  v  ood  and 
iron  ore  \Yhc.if  and  biniminou.s  coal 
were  beat  icr 

Freight  through  the  Sault  i?te. 
Marie  Canals.  \  la  both  Canadian  and 
I'nited  .States  lorks  rontinued  to  in¬ 
crease,  amounting  to  ;',5'''7,55'i  tonsj 
for  .liily  compared  xvitli  A. 551. (15:1  in 
F'aS.  Iron  01  p  almo.st  doubled,  and 
there  was  a  very  laige  increase  in 
wheat. 


ters.  up  to  a 
$15(4,005. 

The  Premier  predicted  ’hat  tpu 
nev'  industry  wiH  change  the  entire 
economic  outlook  of  the' North  ?h(irp 
section  of  the  province,  which  has 
been  badlv  hit  through  'he  loss  ef  Summer  Business 
the  Italian  and  Spanish  markets  for  Bpinj.  Well-Maintai 
salt  and  smoked  fti-h  He  added  that,  .  ,  ^  r- 

nor  on''’  v-ould  tlm  nev-  indiistr'*  be  .-^pait  fiom  the  Lur 

but  a  beginning  in  'he  development  'iexeloiunents  have  c 
of  tJie  proxm'  C's  fi.=hmc  industr?  in  balance  ■' 

(hat  .iec’ion.  but  itie  ',  ompan>'  would  4^''’'  ending  vpli  lui 
also  frep.re  and  can  .=;mall  fruits  and  'orrea.'e  on  ’he 

vegetables  for  the  foreign  market.  -''lovin^  being  the 

„  ,,,  ,  _  ,  two  except  lon.c  m 

Means  Bm  Ush  Demand  B„Mnes=  ha.=  been  v 

Giving  additional  derail.^,  the  Fre-  aftpi-  .-ub'tan’ial  gam 
rnler  said  that  ’he  nev-  plant,  with  a  f,rst  half  of  the  vcai. 
capacity  to  freeze  50,(4(40  pounds  of  Montreal  reports  that 
fillets  per  day.  means  a  demand  for  pj  an  improvement 
about  140, 1)00  pounds  of  fish  and  xvill  j[,p  (joji.^j.  value 

bdx'e  a  storage  caparity  of  nearly  partment  store.'  slighi 


Nev-  York  i4lock  C.xrhange  com- 
mi.-.sion.-;  range  from  I  rout  -i  .share 
to  ;>  cents  a  .sliarr,  on  storks  sell¬ 
ing  below  .fl  On  .tork.  ouoted  be¬ 
tween  $1  and  Jits,  romi-ni.'sinn  is  5 
'’cnts  a  share,  on  .storkix  from  S2  to 
$.2  charge  i.s  fi  rents,  from  .?,2  to  $4. 
7  cent.s.  etr  ,  with  one  cen|  added 
in  per  share  c.om.mission  vith  each 
Pl  hichei  value,  up  to  ?10  There¬ 
after.  the  rommi.ssion  rate  is  in- 
riea.-ed  one  rent  a  sh.are  v-ith  each 
■  111  higher  xalue  On  a  stork  selling 
at  ,;'25  a  share  the  commission  is  1.5 
rents,  at,  $5o  15  rt;  .  at  $55.  22  cts 
I  ast  inri-nase  in  rommis.sions  by 
memher.s  of  the  New  A'nrk  Stock 
F\i  hancp  was  made  on  .lanuary  3. 
1527  The  average  advance  at  that 
time  k.a.s  At  the  .same  time 

there  was  in.-.fituted  a  service 

•■bai-gr  of  .$2  a  m.cntb  on  those  ac- 
miint.s  which  did  not 
r  lon.s 
month 


quenre; 


nets  decreased  O.S  while  animal 
producTs  showed  a  drop  of  4  7  oxer 
the  year. 


Some  AHvAiicr  in 
I  Wholesale,  Pricc.s 

Following  (lie  rc.iction  of  the  pre¬ 
ceding  xvi’ck.  indu.'trbil  miierial 
prices  hardened  in  (he  xveek  ending 
August  -15  aii'i  the  Peminion  Bu¬ 
re. mi  of  i-tati.-.Mr',;'  irdr:\  core  from 
el,7  to  (it.S.  rhe  .-table  gvoiip  xva.s 
unchanged  at  55  2,  hut  slight  in- 
erea.-;e.-  orrui  :-ed  m  both  'he  nianu- 
facniring  .-ind  the  f'od  materia! 
group.'-.  Thv  formei  .iihancrd  from 
52  •)  M  .52.11.  l.irg'-ly  hficau.-e  of  fir¬ 
mer  quotaimn.t  for  ’-a-.v  silk,  eopper 
and  tin,  xvhilc  thi'  latter  nioxed  from 
51.5  to  52,(4.  v-hen  incica.  c.a  for  iiats. 
law  sugar  .and  .-tecr.-  outpointed  a 
ipd'irtion  in  vhc,i(.  .stuhsiquent  to 
’he  .sharp  drop  in  fo.-d  materials 
whieh  tcrmin.-itcd  in  liie  week  end¬ 
ing  .(iilx-  2.^.  (he  iiulexe.-  for  m;inn- 
factiiring  and  fond  niaterial.s  have 
been  In  proximuy  xvith  movements 
iie.irl.v  p.iral'cl. 

The  general  xv’iolesale  eommoditx 
index,  on  the  i(iiitrarv,  fell  from 
72  I  to  71. '4  Textiles  .''iiil  non-fer- 
roii.;  niet.als  were  bno.'ani.  but  vege¬ 
table  preilnris,  wood  and  non- 
nietallie  minei.il.s  nioxed  lower.  In 
eluded  among  file  eommoilities  to 
adxanie  we- r  frr:dl  ineai.s,  silk  fab- 
rif  s  and  !'er.  while  grains,  pot.a- 
toes.  egg.?  .Mid  eoal  ilnlined, 

(  anad'an  faiin  luodue:.-  derreased 
front  III  '  .O  r,t..'i.  Field  p:'odliet:s  de- 
flined  from  .52. d  to  2,  l.irgely  be- 
eaiise  o:"  'xeakness  -n  I'otatoes  ;ind 
oniens,  iifid  animal  iirorlners  fell 
from  75  ii  lo  75  t,  when  a  deeline  in 
eggs  oii;,vpighcd  a  r;..e  ;n  h'des 
('anad-an  fa-m  produet;;  v-ei-r  fairl,'- j 
rinse  •  >  the  le-.-e',.-  of  the  i  (,vre:-- [ 

iKindin"  pf’-'.od  of  152,5  Field  prod- 1 


eommis- 
durlng  The, 
did  not  maint.ain  a  credit, 
hal.anre  of  $2,500,  or  a  debit  balance 
of  .$i,i4nn  In  ic.'.,;  than  txx-n  weeks, 
the  ;;erviee  rharge  v'as  w.ai’-ed  by 
the  New  A'nrk  exchange  as  a  result 
of  protest.-  f'om  the  public,  although 
some  meinher  firm;  have  continued 
to  lew  ji,  x-(i1iintanlx-. 


1»  increased  3.024.5x1  hushels  ac- 
compared  xx-ph  the  prex-ious  week 
an'i  incre.ased  72.2411.751'  hushels 
xvhen  compared  xx  ith  the  eorrpspond- 
ing  xveek  in  1'42x  The  .amount  in 
store  xva.s  reported  a.s  55  .-,7x,4i'i  bush¬ 
els  compared  xvith  ''2.54  i.132  bushels 
fo)-  the  previous  veek  .ind  22.221.ti'i.3 
bu.-hels  on  Augu.st  F',  I't-ix.  '  ana¬ 
dian  wheat  in  the  I’nited  St.ates 
arn'iiiiited  to  (■',.. 5^2. 0'40  bushel;;,  a  de¬ 
crease  of  27^,0i4o  bii.hei.s  over  the 
pi'Px  lous  "  cck 

Oxcisca.;  export  clearances  of 
v-heat  during  the  xxeek  ending  .-\ug- 
u;;'  1'  aiiiounted  to  2,550,i:3d  bushels. 


and  0.72(4  for  export  In  ,Iu!y  la.st 
.'ear  the  output  was  5,007  rats,  of 
xvhtch  4.114  xvere  for  home  use  and 
l.Sii.'i  for  export.  Output  for  the 
month  xva;s  made  up  of  5.112  passen¬ 
ger  car.a,  of  xvhtch  (102  v-ere  for  saP 
in  (  anada  and  4,505  for  expoi-t,  and 
1.022  tfuck.s  and  huse.s.  of  xvhic'n 
1  1.S12  vere  for  the  i.'anadtan  raaikei 
and  2.21 1  for  export. 

Production  of  all  cats  up  to  the 
end  of  .liilx  amounted  to  102.850 
unit;;  compared  v-ph  111,lti5  during 
the  corresponding  seven  months  of 
15.1X.  a  rciluriion  of  eight  per  I'cnt. 

I'hc  financing  of  motor  vehicle 
sale."  in  Inly  covered  15.552  units 
with  a  flnauced  v.-iluo  of  .$5.00  1 . 1 5,>, 
imikirg  a  decline  of  iliiee  per  (('nl 
in  iiiimhrr  and  .six  per  cent  m 
timount  of  financing  below  the  I'l.Jdt 
vehii'les  fiiianctd  lor  $i'..  Itl'i.:',s  I  in 
iho  same  month  last  yetir  This  was 
ihi'  ihinl  coiiseeipixe  month  in  which 
.-ale.s  have  been  wiihin  five  per  cent 
of  ilio  tola!  for  the  cori-e,;|joMi| ing- 
monih  of  15.’, .X,  I  nmiilatixe  toi.als  for 
the  fir.si  se\en  months  show-  ''5,710 
new-  .'in'l  used  motor  xehi'les  finan¬ 
ced  for  .$25.55(1.';  1 1',,  declines  of  ]0<-v  jn 
number  and  15'",  in  amount  of  finan¬ 
cing  below  tpe  105,755  x  ehicles  | 
fmanieri  to  the  extent  of  .$4(i,2‘'7.77.5  1 
in  '.he  same  period  of  152S  j 

ina  before  the  Publie  Eriarnining  1 
P.e.ird  have  .’-tronglx-  advocated  up-] 


.A’  ixi-io  t.M'  -.i.'.H.i,  ’■•.'''1  ;n 

\|  75  C|.x  I,,,,  io  no  ’1 

.At  hi'*  undci  12’' 

,A*  12.^  '*1*’’  hut  undt'i  .'f*A  OO  .A7i  ' 

.\t  200  no  1-M*  2^0  00  jn 

f2'noo  nnH  '"yrx.  ui  .ifirl?»inr^l 
nf  lOr  p-r  fnj 

.'-••■if-.J  ?50rr0  r.r  trrirtnn  thrirol.  of  the 
•nine  p»‘He 

On  Minini;  Stocks 

'hdr»«  N-llinr  P-r  M 

’nd«i  ?  0  O'  J  1  SO 

.\*  on',  Vx,,»  iind-r  5  0  m  <  on 

o  in  Uxjt  undo,  »»  2'-*  ^  on 

A*  0  2'  1^’jt  under  0  oti  7  yo 


Nova  Scotia  Mine  Workers 
Reject  New  Wage  Contract 


Glare  Pay.  .N.S  -  Disfrirt  head¬ 
quarters  of  the  I'nped  Mine  AVork- 
ers  of  ATtierica  announced  hallotting 
j  on  new-  xvage  rontrarfs  in  four  ma.jor 
Nox  a  Scotia  colliei  y  areas  had  re- 
riiPcd  in  rcirction  of  the.  eontrart 

Taliiilation  ,;hoxvcd  3.77!  men 
against  the  rontrarfs  and  2.731  in 
favoi-  of  them.  ,\hout  II.ooo  union 
moinhers  are  affericd  in  the  Glace 
Bax',  .New-  Waterford,  Cape  Breton 
Norrhside  and  ( 'timliprland  distriets. 

Balloting  maiked  the  first  time 
.sini  c  1522  that  a  wage  coniract  had 
been  turned  down  by  ihe  I’.M.W 
miiieis  in  this  province  The  union 
headquarter.s  heio  said  ?  full  dis- 
rrirt  hoard  tiieetins  would  he  called 
as  soon  as  pos.siblc  to  d'seu.??  fu¬ 
ture  artion. 

The  excciitixe  had  recommended 
arreptanre  of  the  aneements. 


init  iindri 


Canadian  Business  index 


U  u  t  1 1  n  d  ^  I  t  0  (■>  0 

l>ut  tineior  2lt 

hi,  4  »1 11  ei**  r  ^  n  0(1 

Ix’it  tridor  I  nn  O.t 

^»*i*  *jne|*'r  1  .'  T  uit 

hi,*  tindo,  .’<>0  n;> 

hn*  iin-’]'M  2Sn  ni» 


Net  Reported  Equal  to  39.1 
Cents  a  Share  on  Outstand* 
inp;  Preferred  Stock 


Ch*»ni 


1 H  .OA 2.Ann 

I  i.l  33.Tn4.nno  }  4.3  A  a, 0(1, A, 0 no 


KIVAVCIAL— P  P  3 

B^»nk  d^bit«,  June  . 

Bank  d«*btl«.  f  irst  ^  . 

Hiink  ot  C 'inada  Hatir>.  Au.o.  17 

C  h^rtF*.r^^d  bctnK**  'is  ^t  lunr  3L*-— 

T''**nAand  d^pcsi**  . 

. 

Currrnt  loan-*  in  Ccinada. 
EXTi.RVAL  TR.XDL  D  B  3. 

Imp(?rt«,  Jun**  . 

Dr*Tn‘*stic  ‘"xport.s.  jun^ . 

7 otal  t r^id*".  lun*  .  . 

F-i'orabl^  bril^nr**.  lunn  . . 

In'port'*.  35X  mopthA  .  .  . 

Domestic  exports*  aix  ...... 

irdde  Six  rr4on*h9  . 

f 'iN'f'rribie  bnldni  ?  Six  monins  .... 
Lxportg,  m  June 

Agriculturdl  Frod  . . 

Animal  Prod  . . . . 

L  ex  tile?  A  K’br*  . . 

'A  cod  A  Fap<“r  Fred  . 

Iron  and  Prod  .  . . 

Gold  and  M»taU  . . . 

Non-M-tal  . 

Chernicalj  A  ■  scella j  . 

Domf“sMc  ^xprr^f.  i-jiv . 

1N7LRVXI  T»Anr.  ^  B. 

Ind^.x  of  whoie-a!'*  ♦rad*  *1  lun^ 

Ind*x  ot  ♦■'•♦ai*  t’-ad*  m  fu"-* 

Khysira!  •  olurr.*  of  bu-ir**s.  first  6 
‘ton’h?  ,  . 

-Automobu*  -and  All;*d  lrdu->*ri-i -- 
Au’cmobil*  Production  hj)*  Vo 
Io*d].  mcn»h* 

P**ro]eum  imports.  lur*  Cal? 

‘'.rud*  rubber  jmpor*«  lun*  .  .  Lbs 

i^cni^ruc-tjon-  — 


Toronto  Bureau  The  Financial  Timet 

Tnrnri*r..  1»,  A  SruaVT  O’l  <  o. 

had  1‘urtlifr  dc'clint*  in  lto^s  f'arn- 
ings  to  in  rh**  ypur  f^nd^d 

May  .71.  froni  SKC.''n'i4  in  tho 

preceding  year.  .Vficr  fharces  for 
depreciation,  taxes  and  aniorti2a- 
tion  o!  patentw'^  net  profif.  of  : 

IS  shown  for  the  past  ypar  which  : 
is  equal  to  70.]  rents  per  =ha!  on  I 
the  4].s^I  =hare.-  ‘.*f  preference  | 
3tock  outstanding  Dividends  amount* 
iD£:  to  134. 307  WFTP  paid  in  the 
year.  In  tho  ’'-ear  ended  May  .31. 
133^,  n^T  wai  53'^.5?i?  The  j 

coinpany  manufar^urfs  and  distn-  , 
hu^es  auTomatK  inarhme  ■"’o!  lu¬ 

bricants  and  extreme  pressure  lu- 
hriean^.' . 

H,  A.  Greene,  of  ’-he 

cempany,  .;tatc.=  that  m  the  fii-t 

h5lf  "f  ih'=  fiscal  year  sale.;  w-.-rt 
reduce'l  (iiie  to  'he  depressf-J  con¬ 
dition  of  The  mp’al  v-orking  indu;-- 
try  ;n  the  Fnred  States  b'lt.  thi.; 
trend  chan.gcd  m  November.  l'*3$ 
and  sales  haxe  since  shO'vn  in¬ 

crease.'  .n  '-omp.triion  -.’•uh  th'’ 
same  period  of  the  previous  '-car. 
In  ,hp  pas’  vear  ne’  v-orkuig  capi¬ 
tal  "-as  red'aced  to  $i5i-',T55  from 
.;2'''7.4''  but  ratio  of  rurreii’  a.--e'; 
to  current  Fabilitms  is  •  ’o  l  and 

during  thf  vear  $25,45.3  wa,-  ip-n* 
on  pur'-ha-c  i.-f  2  11'''  ircfcrrcd 
.'■hares  whir'n  w-crc  ran''elle'i  -  a.‘ 
.';Ia-  21.  FT''  ''ar"ent  ;‘.;srt.'  -ota;- 

i'-d  $21';  and  curren-  ;.ah;;:r:e. 
■;27.""5  ih.xod  a:-.-<-t--'  ar^  '.-iri'c; 
a’  $15:, 221  af’c*  dedurting  d'-p.-p- 

c.ation  rc.-^r'-c  of  ,$13,47! 

The.'-'  arc  noxx-  oii'ri.-ind'.ng  fl¬ 
ing  4;.5:i  .;harcs  of  part'.'-'.pavng 
preference  sto,-k  of  no  par  '•  a!'ip 
.and  25,501-'  share-  of  rontuY'n  .-’ock 
which  arc-  c.-jri-.rd  t-eiok  vai-ie  of 
7.445  575  Lamed  surplu:-  was  rc- 


I  .s-C.)  7  7. '  '5 
kf  I  .oni.ijf, 
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u  fN  II .  >  I  $  ’  n  n  I  i 

pric*' 


f  r-ict 


to  ^t(»n * T'.xchancc 


Tlfi*’ 


A.:  \  S  AHO 

1  in;,  non 
2i.AA7.oc*o 
^.nn  1 .000 
3  ’  .m.non 

3.o^^.0on 
3  1 J  I  non 


comm 

Whi 
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Buildm, 
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r n  -  ’J  m  p  f  i  o  r. 
consumpUen 


Predurtinn 
F  r'-'ductien.  lul’-* 
Jul- 

Flinki,  ana  bo^rd. 


•*1  Ingot  Fr'*dur*i'5r. .  .  Long  Ton: 
ii  Iron  Froductiffn  Long  Ton; 

•ij!  Production  Ton' 

produfMon.  jun^  Ten: 

b*?to4  production.  .?ix  n'.onth*.  Ton 

il  Production  fir«*.  i  .^lon♦h9-• 
b*'*ec  Ton- 

p-, -t  Lb  = 

ik-l  . Lb. 

2d  . . Lb  4 

w  .  Lbs 

’•*r  .  Ounc«- 

TJ  ........  Ounce* 

•  ’•ole'im  . b^  rr* • 


non 


if  Ot.h»r  Crains 
C !*-i ♦ancf  '  f  \Uh*-4t- 

:  Fnd*d  .August  11 


Impetus  to 
Armament  Orders 

From  Latest  Crisis 


T.RAN;  PORfATlO.N 


'('on’-in-jcd  f'om  Page  F 
in 

-As  M  !.;;  the  poHcv  m  ''anadian 
comp-anic.'  to  gn-c  precedence  te 

c  anadi.an  and  British  gc)i’ernrnci-7 
reqiiircm.cnt s.  an'-  c,rders  fer  France 
are  unlikelv  tr,  be  taken  nn  a  firm 
or  fixed  b.'jsi.; 

I'r.iure  Take',  Second  Place 

.Armament  buriricps  from  tne 
French  gox  ernment  must  fake  .second 
plarp  to  rhf-  Britirh  work,  manufae- 
tiirers  si, -Me  The  'luestion  a:-  re¬ 
gard.',  aiiTiaft  and  armament  orders 
from  I'c.iDce  i.  not  so  much  that  of 
getting  the  busine.;:;.  a.*;  being  able  to 
assure  deiueiies  riie  Freneh  have 
been  itj  if'iich  with  '.anadian  eom- 
panip.s  at  xtirioii.;  tune's  in  recent 
years  to  |iriiduc»  bombers  and  fight¬ 
ers,  and  about  a  year  ago  contracts 
were  actually  arriinged  by  French 
mierer-ts  xvith  Canadian  companies 
for  production  ot  bomtiera  but  at  that 
lime  thtre  was  objeetion  from  the 
British  War  Office,  which  did  not 
xvant  any  work  for  the  French  to  in¬ 
terfere  with  deliveries  of  plane.?  de¬ 
sired  hy  Britain 


l2.;ii«.noo 


ft  Dflicit 


I  I2.05i 
•Aggregate  fo  June  30. 
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Operating  P.fwf  nrjf  r. 
Operating  Lxpenres 


Hetir 


CP  F>  — J'jp' 
Oroer  1 
'Jforkir. 


Ne*  Larnings  . 
pgregn'.e  In  lure  )5. 
Cro.f  tarnings 
Working  Lxpen'-ea 


Net  Earnings  .  .  $  5.1,1.34)  % 

STOCK  XIAEiKLI  AVFRAC.LS— 

.M’l  Ind.  LliitOies  Paper 

A’lgu^i  12 .  as  5  a)  7  55  go 

XX'eek  ago  .  71A  eez  70e) 

Yrtar  ago  .  S)  7  C/  4  152.')') 

DOMIMOV  Of  CANADA  BONDS-  - 

•\ugus'  15 

Averagr  Price  .  104.47 

Average.  'I'lrM  .  2  3f,'4C7' 

SHARP  V  Ol.l-.\1i:-  Week  Pnd-d 

*  August  2  2 

Montreal.  InHusIriaU  .  54  7  75 

Xlontreal.  Mines  .  3  7  7,010 

Eoronto,  Combined  .  2.(36.000 

D  B  S  Dominion  Bureau  of  Stntistirs 


Toronto  Gold.'  C,,;. 

I  I  3  7  I  24  Oe 

12227  26  13 


I  o  t  .1 1  15  3  5 
3,666.7ni 
10. 102, '26 
65, 64  1.',;  7 


60,47') 

250,565 
I  ,4  I  4.000 


The  Finaurial  Times  reaches  a 
class  of  people  Who  are  interested 
and  able  to  buy  investment  securi¬ 
ties. 


The  Canadian  ^b^nsitiv?  Commc’dit.y  Ind^x.  corr.piled  by  ’'^'ocd.  Ljund*-  U 
moved  up  fractionally  dunng  the  pas*  ♦‘♦••k  te  53  7  as  a*  .Augurt  23rd  fr^* 
z*.  August*  I  blh  Same  a  year  ago  th*  ind^x  figure  steed  it  i  D 

•Atek  advance*  wars  raf.islared  by  whea*.  lead  rubber  and  hogs.  .-ir."..  I 
cctloc  declined,  while  copper.  ateeUocrap  and  wool  wftr«»  unchan;:*d 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


Progreps  Shown  in  Report  | 
Of  Commonwealth  Pete  ‘ 


MFKJfMr  MADIfTT  Privateer  Mine  to  Reduce 
irl  1 11 1 11  u  171  /I  a  IV  L  1  I  Monthly  Production  Rate  | 

l/KUr^  uHAKl  LY  i  ^I'^nthly  production  at  Privateer  1 

A/  I  Mine,  Ltd,  Zeballos  district.  Van- 1 

nw  MClI/C  inland,  is  to  be  reduced  ira-j 

V/11  fV/IVIjlilll  111j  IIU I between  .>85.000  and 

I  $00,00(1  aeainst  a.  previous  nnonthli 
c  r»  r  eT”  j  u  am  averspe  of  $10(i.l20,  according  to  D. 

Severe^  Decline  Staged  by  All  f;.  Tait,  secret.irv  Rea.son  for  the 
Sechoiu  as  Pnees  Tumble  decrease,  is  the  large  quantity  of 

to  New  Low  Levels  development  ore,  which  should  be 

-  fejJ  to  the,  mill  and  that  all  ore 

SENIOR  GOLDS  LEAD  OFF  profitable  to  mill  should 

_  be  treated 

Prlce.s  on  Canadian  mining  mar-  stated,  will 

kets  dipped  sharplv  during  the  past  maintenance  of  a  five-rent 

week,  due  to  the  generallv  unsettled  quarterly  dividend  Net  cash  posi-  . 
conditions,  but  the  break  wa.s  not '  <he  end  of  .luly  was  $13o.- 

OnitB  ,n  r.ro,-im.  J  320.  It  IS  Stated.  J 


Oil  Price  Reduction 

Has  Been  Rescinded 

.\Iid-f  ontinental  oil  produ¬ 
cers  scored  an  initial  victory 
in  their  six-state  shutdown 
war  against  collapsing  crude 
prices,  as  the  Bell  Oil  &  Gas 
( ompany  resriilded  the  20c. 
price  reduction.  No  indication 
was  given,  whether  other  ma- 
.lor  purchasing  companies 
would  follow  this  lead,  hut  It  is 
believed  the  stoppage  of  fiSC- 
of  the  country's  production 
would  bring  results  soon. 


HIGHER  COPPER 
SALES  INCREASE 

SHERRin  PROFIT 

_ _ 

Company’s  Production  of  Pre¬ 
cious  Metal  Gains  in 
Quarter 

INVENTORIES  REDUCED 


quite  as  sudden  as  in  the  previous  ] s'aieu. 
week  when  all  sections  tumbled  al- 

most  wit.hr.ut  warning.  Again  diir- 1 QADT  A  DTUIID  MAV 

ing  the,  past  week,  gold  shares  were,|  |J|\|  /lJ\||l|Jl\  Ifi/l  I 

hardest  hit,  with  .iuniors  leading  — 

the  decline  Junior  and  piosiiect  se-  DC  ID||M  ||I)C  Pf|D'|  | 

euritics  also  were  sharply  lower.  Dlj  lIVVIll  IjIVLi  1  I/1\1  ! 

(  onsiderable  ground  wa-s  also  lost  _  I 

by  hasp  metal  shares  and  western  n  -j-  u  c,;j  n- 

oils,  although  the  Hading  in  the  lat-  Interests  S^d  to  Be 

ter  group  was  on  a  comparatively  Interested  in  High  Grade 
light  scale.  Ore  of  Steep  Rock  Mines 

The  Toronto  Stock  Exch.ange  in-  - 

dex  of  20  Golds  moved  sharply  low-  Port  Arthur.  Oni.  —  Port  Arthur  as. 
er  and  recorded  a  loss  of  9.42  points  an  ore-shipping  port  'vas  foreseen 
on  the  week  from  120.'S1  to  110.79,  [by  General  D.  Hogarth,  director 


u.iu^  resmrs  soon.  |  Toronto  Bur.au  Th«  FinanciM  Tim« 

Toronto.  —  tVhilp  SherrUr  Gordon 
Dt^A/VDJV  IVIIXPIIT*  Mines  produced  slightly  ler^  copper 

AljvvAl/  ilUllUl  more  precious  metal.'  in  the 

fhree  months  ended  .lune  -to,  -1979 
PRPwTllW  r  lifllMF  ' preceding  quarter,  sales 
1  IlLlUl  vll  Ju*  I/UITIC  j  of  the  metal  were  higher  as  inven- 
_  tories  were  reduced  with  the  rc.suU 


t'nmmonwealth  Petroleums,  which;  (  SitiriiliJian 

holds  share  intcre.-ts  in  commoil,!  i]  Otn  statisticm,  STAFI 

j  (  ommand  and  several  British  Col-  I.vpi  irje.s  reoariii.vc. 

I  umbia  mining  prn.ierts  as  well  as  j  t-i  x 

holding  potenti.il  oil  Kinds  in  Turner  I  ^  T 

Valley  and  other  areas  in  Alberta.  I  r  ^  *J* 

had  net  profit  of  .?49.9S9  in  the  ye.ir  ■  the  Toronto  Stock  Eirhango 

ended  May  91,  19,99  In  previnti?  14  .  C.anadlan  Con 

month  period,  profit  was  .$9,5,924  j;  ti  JORDAN  ST. 

Amounts  written  off  for  remverv  ij  BR.ANCHES: 

of  capital  invested  in  royalitie.s  and  t  —  - - - - - 

for  depreciation  was  $2,95.5  com- 

pared  with  .$5,812  in  previous  fis-  - - - - 

oal  period.  Auditor’s  report  states  .  r>  a 

directors  set  aside  from  the  earned  i  Financing  t.O  Be  Arranged 
surplus  .sum  of  481  as  a  pr-i-  p^r  Dcvon  Gold  Mines 

Sion  on  account  of  klobc.-,  on  invCBt- 
ments  and  leases.  _  _  -T. 


Canadian  Mining  and  Industrial  Stocks 
Canadian  Commodities 

OfR  STATISTirAI,  STAFF  Wil  l  BF  Ft  EA.SFD  TO  AN'SWTR 
I.VQl  IRIF.S  REOARIIINC.  .AM,  T.LAS.SFS  OF  .SECIRITIES. 

Fa  J.  Crawford  &  Co* 

MFMBFRSt 

Thf  Toronto  Stock  Eirhanttr  Winnipeg  Grain  r.iclianfte 

'  C.anadlan  Commodltv  Fichange.  Inc. 

II  JORDAN  ST.  Fir.IN  Jjni  TORONTO 

BRANCHES:  BARRIE  -  ORILLIA 


inancing  t.n  Be  Arranged  previouslv  mentioned.  How- 

P  p.  r-  IJ  \/l’  ever,  to  offset  these  los.ses  the  neiA* 

For  IJeVOn  Ijold  mines  roaster  plant  i.c  rapidly  taking  effect, 

- -  .  the  stack  being  constructed  and  ce- 

Pevon  Gold  .Mines  is  reported  to  ;  ment  being  poured. 


GOOD  SHOWING  AT 
BUCCANEER  MINE 


!  have  closed 


The  roaster  plant  Is  designed  to 


nr  inA&l  Anr  nAn'r ’  Imnrovement  in  Tonnatro  operating  profit  showed  a  cam  Consistent  Good  Values  Cut  in  found  suitable  for 

BE  IRON  ORE  PORTr^  G*,Tsh„"w„  s;  vei„  o.  v,„c„.,ver  wand 


Interested  in  High  Grade 
Ore  of  Steep  Rock  Mines 

Port  Arthtir,  Oni.  —  Port  Arthur  as- 


A  new  high  record  output  was  set 
by  Preston  East  Dome  Mines  in  July 


liwllllli  A  I  Parkhill  Gold  .Mtne.i,  including  j  p^jp^rt  further  values  from  the 

i/TIlllVJ  ni  claims,  mill  and  mining  pKant,  upon  ;  upavy  pynte  ores,  and  concentrates 

^11/11^1^  **  that  ent.iils  p.ayment  of  .‘2.5,-,3,.p  being  stockpiled  These  concen- 

iVlIilr  ■'^f’tead  over  n  \e.ir  and  -TP-  trate.s  will  be  trea.fed  in  the  roaster 

*  proxim.ately  loo.ono  shares  of  Dev- 1  Ip  m  operation  by  \o- 

-  - .  .  tip  -'lock  The  equipment  has  been  ■  vemher,  and  then  effect  a  consider- 

ad  Values  Cut  in  found  suitable  for  Devon's  use  andlahlv  better  recovery  per  ton  than 

neouver  Island  buyer  will  have  the  privilege  of  now  possible  through  the  straight 

»nertv  srllin,g  .urh  assets  a;  it  does  not^rynnide  mtll  treatment. 

/  require,  including  the  claims.  Al- |  While  the  roaster  is  intended  to 

ripvpionment  of  the  .start  at  1.50  to  150  tons  scheduled 

Hpor  River  at  tentatir  ely  sold,  l.iens  a g.i inst  ,  rate.  It  is  being  con.'tructed  of  ample 


deduofions  for  taxe.s,  rieprertation  Property 

and  deferred  development,  totalled  — - -  re; 

I  .$209,198.  against  $180,419  in  the  pre-  Vancouver.  —  Development  of  the 
I  ceding  q'larter.  bringing  trit,ii  for  the  ;  Btifcaneer  mine  on  Bear  River,  at 


....  i  ,^BM,i.  L,PB.  ..iiufB  lu  .lui:  I  $ 9 8 2 . 5 -M  a.t  rom-  Arm,  Vanc  ouver  Island,  is 

at  $177.2,53  from  treatment  of  12.0fil 'pared  with  $328,521  in  the  first  h.i)f  progressing  rapidlv,  following  di.s- 
tons  of  ore  for  an  average  recovery  I  of  i;)9S.  envery  of  consistently  good  gold  j 

tti  CP  _ _ _ -  ri. .u  m  'allies.  Mining  autliorities  are  look- 


tons  of  ore  for  an  average  recovery  I  of  1998. 

of  $14,69  per  ton.  "hich  compares  During  the  June  quartet  the  mill 
with  June  production  of  $142,114  from  1  treated  144.105  tons  of  ore  "perating 
11,436  tons,  an  average  of  $12.43  per  i  on  the  basis  of  six  days  per  week. 


vear  of  Steep  Rock  Iron  Mines  Ltd  "_hen  average  of  $12.43  per  j  on  the  basis  of  six  days  per  week 

IS  109.85.  The  index  of  lo  B.ise  met-  he  recen  ly  viewed  sites  on  the  har-  high-  an  average  of  1.848  tons  per  mill  dav 

als  dipped  6.50  points  to  82.19  from  her  front  for  es  ahhshment  of  iron  3  ,  uncut  or  I  Owing  to  slight)'-  higher  grade  o 


88.69  a  "-eek  ago  and  the  lo'v  for  I  ^'e  shipping  galleries.  Accompany- 

this  index  is  SO.7.5,  w-hile  the  index  | 'PS  General  Hogarth  w-ere  Jules 

of  15  Western  Oils  touched  a  new  ; ''  toss,  di.c-coverer  of  the  iron  mine, 
low  mark  of  the  ■'•ear  at  24.39  from  'aud  Mayor  ‘  .  W,  i  ox 

27.34  a  "-eek  ago  for  a  decline  of  L  According  to  General  Hogarth. 


0.81  ozs.  rut.  were  milled  from  the  millfeed  it  "as  necessary  -r,  ledtice 
Hangingwall  zone,  and  540  tons  from  :  tonnage  milled  in  order  to  hold  rop- 
the  surface  dump,  grading  0.76  ozs  |  per  output  at  a  constant  level  Metal 


uncut,  or  o  2S  ozs  ctit 


27.34  a  "-eek  ago  for  a  decline  of  L  According  to  General  Hogarth.  |  ^farted  on 
3.01  point.'.  present  shaft  sinking,  under-  to  the  e 

In  the  senior  gold.s  .'ertion  Hoi-  ground  development  and  diamond  $656,982  < 

linger  and  Bralnrne  los'  I'a  and  drilling  programme  at  the  Steep  fj^ures  follow; 

1  t.t  points  re.spertiveD-.  while  Dome  i  Iron  Mines  propeitv,  195  miles 

•and  Meintvre  each  declined  1  point ' Port  Arthur,  will  cost  $i50,-  ,<,55  « 

on  the  "-eek.  Lake  Shore  "as  otf  ^nd  will  require  a  'ear  to  com-  'Urch  .  i' 

points,  while  Buffalo  Ankerite  I  Providing  this  work  confirms  *rnl  .  J 

moved  off  90  cents  in  good  'olume  1 already  at  hand  from  previous  ;  ,, 


recoverie.s  totalled 


_ _ _  ,  i  Ing  started  on  March  1.  1939.  pro- !  copper.  1.924  ozs  of  gold  and  6.5,045 

-rBiinu  HcvctBriB^B  duction  to  the  end  of  tulv  had  total- |  ozs  of  silver.  Topper  .sale,  fe,-  the 

Oriitinp  nroc-  a  and  diamond  $656,982  Comparative  monthly  period  amounted  to  8.084.1  16  ihs  .  as 


ing  to  it  as  lua.ioi  refinancing  of  Deven  to  t,akc  c,arp  of 

interest  is  increasing  at  >.  1  ihi.s  commitment,  deepen  the  shaft  to 

LV.  oT  -  i  reron.stn.ct  the  mill. 

italtzed  at  1.  '  'c  ia  '  engineer  representing  Devon 

ce  i  ?'  ^‘'P'e  ’’  '  .v,*"  ”  !  esnm.ate.s  that  on  a  basis  of  75  ton.= 

P  tioned  to  RO.C..S,  Mhtttall  Kid  5an-,,^„  ^  of  ground  ?19,5.. 

couver.  The  remaining  400.000  'villi,^^  annuallv  would  result.  Present 
stay  ,n  the  treasury  and  not  under  j  reserves  are  figured  at  41.000 
;  option.  ...  !  tons  anr)  diamond  drilling  is  said  to 

Interests  cmnerted  witn  *he  de-|^,_  .^a.^.o^a  ronstderahle  addi- 


Parkhil!  "-ill  be  met  out  ot  the  ca.sh  250  ton  .-lize  so  as  to  be  stiitably  la.id 
pa.' ment  to  extent  of  around  $7.o00  idow  n  for  when  the  gener.al  milling 
Mill  capacity  is  100  tons,  "ith'unit  is  augmented. 

cru.'hittc  cap.icit'  of  125  tons.  !  - - - - 

rta n cement .s  are  under  'va>  for  PROPERTY  l.S  Ol’TIOVEll 
refinaneiiig  of  Devon  to  take  rare  of  | 


i  ihi.s  commitment,  deepen  the  shaft  to'  $4  KIliH  T-H  ARGBE-YVES 

j  1.200  ft  and  reron.strucf  the  mill.  |  Offictals  of  the  Brenmore  Mme.s. 
I  The  engineer  representing  Devon  Monday  announced  Wrighf 

:  estim.ate.s  that  on  a  basis  of  75  ton.s  H.argreaves.  t.miited  of  Ki-kl.ind 

^milled  dailv.  with  bead:;  of  $11  per;,^,^,.p  „p 

;  ton.  operating  profit  of  around  ?n,5..  Brenmore  propertv  at  Mud  Lake 
"00  annuallv  would  result.  Present  :  TB,.  neh  t  r>  Al » 


-Macassa  wa 
maque  and 


off  ,5,5  cents,  while  La- 
6igma.  dipped  .50  cents 


drilling  and  other  .sources,  ore  "-ill  juty  .  iz.oai 

I  be  proftuced  and  fa,cilities  "'ill  ha'-e  I  - 


Pickle  Crow  and  Svlvanite  i .shipment  bv  boat 


T'*n$ 

Mi!l.-4 

F-r  Tc-r 

..  ie.5«i 

$  S3  i>6 

$  3  Of. 

53^ 

1  !  ^  Ail> 

17  23 

,  . 

» ^ 7 

1  4  72 

.  tl,i36 

'42  114 

1  2  4; 

12.96) 

'77,2'5 

1  4 

..  3  4,2  77 

$12  93 

each  .sagged  40  cents,  as  'Vright- i 


from  the  lakehead.  General  Hogarth 


Hargreaves  and  O’Brien  were  trad- 1 Port  Arthur  is  already  di- |  QoQfJ  Copper,  Gold  Values 

">  ""  I  In  Donwood  Larder  Astar 


compared  with  sales  of  7,2.'>'.,775  lbs. 
in  the  .March  quarter. 

The  East  mine,  was  dc'vs'rred  and 
is  no'v  being  equipped  for  produc¬ 
tion,  the  report  states.  The  geophy¬ 
sical  survey  of  the  novtherlv  part  of 
the  property  has  been  carried  on 
throughout  the  period,  and  .additional 
claim.s  "eie  staked  to  p’orert  pri.s- 
sihle  extensions  of  condiictBrs,  locat¬ 
ed  bv  the  survey.  Five  prospecting 


...nri.-,  00  .,1-  indiciited 

velopment  work  ha'-e  formed  a  rii-  ,j.,nai  tonnage 

vate  comparp-.  Buccaneer  Mines  l  td  _ _ 

(NP.Ij  I,  with  1  F  R.  M'ood  mining 
engineer,  president;  ?am  K  f'raig,  |  Giant  icllo' 
vice-president .  and  Major  Victor;  FxcclleF»t  P' 
MacK.ean.  serretai-v,  j 

Fxploratiou  of  values,  it  being  ts  ^ 

vigorouslv  conducted  tbe  result  to  I  ^  , 

date  revealing  a  vein  which  has  been  I 
exposed  b'  11  open  cuts  for  445  feet  :  , 

'vith  a  difference  of  169  fee-  between  1  _ 
the  highest  and  the  lowest  cuys  With  . ’’’ 


in  Guillctt  Township,  Ouebec. 


Gold  Producers 


Giant  Yellowknife  Shows 
Excellent  Results  in  Driftmp 


MacLeod  and  East  Malartir  led  '  ^n^ffaGon.s  it  is  rumored,  ha'-e 
foe  ■  tumor  gold  issue?  m.o  lo'ver  place  "-ith  British  in-  Bulk  sampling  of  the  entire  ex- 

ground  with  declines  of  46  and  95  '  regarding  use  of  the  ore  from  posed  length  of  the  No  1  vem  ha? 

cents  while  Ke,-'  Addison  and  Pan  "^^  fhan ;  been  completed,  oample.s  taken  at 


-Antonio  listed  losse.s 
26  point?  !  espectivelv 
dipped  sharply  and  It? 


of  27  and 
Toniaurum 


I  199.990.999  ton.',  of  high-grade  hard  i  regular  interval?  over  the  full  49o  Tmll-d.... 

I  hematite  already  has  been  indicated  fe^t  returned  an  average  gold  value  Copper  crodure.j.  ib 
I  by  drilling  in  an  ore  body  4.9f)n  ft.  of  ,$11.85  to  the  ton  and  about  105-  prr  diic^d.  . 

I  long,  159  to  990  fr  wide,  and  1.590  in  copper  Tn  all  more  than  359 

ft.  deep.  If  later  developments  ful-  pound.'  of  or®  "-ere  taken  from  th  P  ^n-*oAin*  ri**li2f*d 

fill  expectations  there  t?  everv  pos-  vein  and  according  to  official.?  the  coor-r 

cihilitv  arenrHinv  fB  CLbbb.-,!  =  ,  f  i,.B  ■  A-I)usf  m-.nt  of  cop- 


says  'Parties  are  now  working  m  the  area  !  development  "-ork  11  i.s  rstii-n.itr.d  ori.o 
to  the  north  and  east  of  .^herndon.  1  ,.e.suU  from  ea' h 

e  ex-  Operating  results  follo'v  tor  the  three  feet  of  "ork  done 
a  ha?  quarter.?  ended; —  j  Assay.?  taken  from  I6  channel  r.a.m 

en  af  .lunette,  Msrrh  3 1.  jpi  these  open  cut.'  averaged  4'' 


Drifting  on  the  125  foot  !e-,-el  at 
Giant  5'cnowknife,  Gold  Mines.  5'el- 
lowknife  di.'t'-ict,  continues  to  dis¬ 
close  high  grade  ore  with  visthle 
gold  in  every  round.  1  ast  .-ivfv  ie-et 
ha,?  been  in  fh'.;  nmfena'.  with 


'  ARMFIEET) 

Aentfield  Gold  .'T'Pe-s  j-eportj,  Ttily 
;  prodtirnon  of  $28,'i95  from  19.464 
i  I  on. 5  of  ore  m.  I  lied  for  an  a.'-erage  re- 
I  CO'  ei  y  of  $2.77  per  ton,  "-hich  com- 
I  pare.;  with  lune  output  of  $26,991 
Irom  9,991  tons  and  average  of  $2.76 
per  ton.  For  the  fir?'  se'en  months 
of  1999  production  totalled  $292,918 


quartz  well  .'prinkleri  'vith  Iro?  as  enmpared  "-trh  $296, 6h9 


dipped  .'harplV  and  li.sted  a  loss  cf  TMit 

25  cent^.  while  Fch,  .sagged  29  ""-I 


pointF  on  The  rpnTr;al  r;?tririi»  ....  ^ 

1  TN  '  NfN  fi**  PxpfrtaMou.N  thpre  ip  ^vF»rv  pop- 

Perron  each  lopt  22  point?,  /  ;  Vr 

.  u  r>  ^  .  J  y-  1  1  J  ,  t  Piniiity.  arrornin^:  to  General  Ho- 

V  .  Kirkland  Ijake  ^arth.ithat  at  lpa?t  part  of  the  mine’s 

each  dropped  29  cents  on  the  week  processed  at  th^ 

.  hesterv.lle  dipped  19  rent:-  ,n  fair  lak^ead. 

Turnover,  as  Hard  Rock  "-a.?  off  ]b  _ _ _ _ 

points  On  the  'veek  Beattie  listed  a  t-.,  c  i’  an'ii  an  .• 
loss  of  15  points  in  light  trading, '  Mill  Operating 

"hiie  .5Ic5Vatters  trad‘=d  14  rents  {  Steadily  at  156  Tons  a  Day 

lower  nn  the  'veek  McKenzie' 
slipped  12  rents,  as  1os.?cs  of 

cent.?  each  were  recorded  bv  Pre-]  V'.,  '  ’ ,  ^ 

mier  ghcen  (  veeV  ilerlen  the  month.  Julv  prO- 


144  Itli  ICO  HD! 
7.623.7  :3  7, Si?  si? 


ounce?  gold  ar-ro?.?  9  j  feet  or  0.57 
ounce?  mining  width  of  three  feet. 


are  I  epresentatlve 


garth. ^that  at  least  part  of  the  mine's  |  average  vein  content  ?o  that  the 
output  "-ould  he  processed  a.t  the  I  $11  85  figure  is  regarded  a?  the 


I  3?4  I  Si?  Thi?  represent?  a  three-feet  value  of 
8  964*139  7  2D  775  •>19.9,5  from  the  fi'-e-inch  'vide  vein 
'  '  Bample?  taken  bv  an  independent 
$773.47fr  «:'’4,P5h  engineer  in  the  same  rut?  assayed  tn 
average  4.99  ounces  aero??  h  fee», 

_ .  '  II  or  9.62  ounce?  of  gold,  value  $21.79 

$737,714  3731.323  over  a  mining  'vidth  of  three  feet. 


gold  ci'-of  width.'  to  22  inches 

Due  to  the  nature  of  the  orciir- 
j  pence,  nn  assays  are  given,  hut 
j  'ome  idea  as  to  it.?  v,i!ue  is  con- 
!  tained  in  an  e?tiinate  of  the  avei  • 
age  gold  content  of  the  ore  t.jken  ' 
I  from  the  shaft  and  earlier  drifting  | 
!  in  identical  material  Th'.?  "-as  ' 
'  stock-piled  .and  latei  bagged  and  ; 
I  shipped  to  Tratl.  While  no  returns  j 


rompaiable  period  of  last  year. 

Tor-  Av. 

1333  '!i!l-d  PrcBvrrv  P-i 


U  4<)n 

$114337 

$3 

42 

Ami  . 

10  SO'i 

3  3,336 

3 

23 

'Ixv  . 

19,3  S3 

2^  477 

2 

70 

...w. 

<1^0  1 

1 

2 

lulv 

... 

2 

77 

ict  7 

'3? 

74,4.73 

$3 

1  3 

1st.  7 

■36 

296. 'hi 

4 

1 3 

lower  on  the  'veek.  McKenzie  ^ 
slipped  12  rents,  as  losses  of  laj 
cent.?  each  were  recorded  by  pre¬ 
mier  Sheep  I leek  and  Sladen 
Leitch,  Moneta.  Stadacona  and  Reno 
each  sagged  9  P'lints,  as  Paymaster 
was  off  7  in  fair  turnover.  Other 
issues  to  list  declines  in  fair  vol¬ 
ume  included  Rinkfield.  Gods  f  ake. 
Madsen.  Navhoh,  Francoeur,  Lap.a 
t'adillac  and  Gunnar  Gold. 

In  the  prospect  golds  section  Au- 
n.or  was  under  pressure  for  the: 
greater  pottion  of  the  "-eek  and 
listed  a  net  loss  of  ,56  cents,  "-bile 
Malartir  Geldfields  dipped  1664 
point?  in  fair  volume  Eroul'in  was 
fr.aded  aeti'-ply  .and  listed  .a  decline 
of  Ifij  points  on  fhp,  week,  "-hile 
.Tellirop  lost  41.6  points  in  light  turn- 
ci'-er.  Gold  Eagle  was  traded  in  good  ! 
•olume  and  showed  a  fractional  de-  , 
dine, 

.Varanda  and  Hudson  Ra-  led  the 
riec.ti|.e  in  the  base  metals  section 
"  Ith  lo.zse?  of  .5V2  a.nd  4  points  res- 
pecti'-ei?-,  v-hile  tVaite  .Amulet  "-as  | 
under  pressure,  and  listed  a  loss  of 
.$1  15  on  the  weekly  period.  5'rntiire? 
tnd  Falconbridge  lost  95  and  25 
point?  in  thi?  order  as  Pend  Oreille  I 


lakehead.  i  true  value  which  may  be  “.ypected  mriaU  334  fi 

- - -  from  this  orehod'v  . ” _ ' 

DeSantis  Mill  Operating  ^  w  vein  has  been  opened  up  b  P-Bln-d  oprr.  profit  $293. 1.35  3160, 

c.  J'1  .  .  rc  T  “  FN  about  499  feet  we?t  of  the  No.  1  j 

Steadily  at  I06  Tons  a  Day  vein  The  new  showing  ha?  been  ina  ro, 7„rr-,,i  B.j<i!t-r 
Toronto  —Operating  on  an  aver-  strtpped  for  a  distance  of  about  12,5  b— arductiori  for  dri 

age  rntlling  .'Cbedulc  of  1  56  9  ton?  f*'®’  ^ttd  ?bon-p  ^r\  averae-B  width  '""'Vf  "t  H-f-rr'd  d-vBiopw'o' 

dailv  during  the  month.  July  pro-  f’-orn  three  to  four  feet.  Sample?  ^ 

duetlon  at  DePanti.?  Porcupine  I  Jhis  find  were  received  in  '  Good  Results  Obtainpd  in 

Mines  approximated  $27,099,  w  ith  j  Toronto  thi?  week  and  assays  just  |  r--  .  p?  FA  ’t  rV  11  EJ 

ipcovery  averaging  $.5.56  per  ton  .  |  made  showed  a  gold  content  ef  |  rirst  L/eep  Urpit  F'l Ul  Hc 

.vinee  the  rornmeneement  of  m-illuig  f  41 7  s.5  per  ton  3vith  .72^  in  cop- I  -  — 


^  /l  e  1  >N-i  -T.  H.iA-p  bppn  r^GPM'F'd.  it 

nr  0.h2  oiincp?  nf  enld.  valup  ?21.fH  ,  ,  *  ^  ««  - 

(  *u  e-  tivp  V  r?.nmaTr*<i  at.  minimum  of  i 

over  a  minmc  width  of  Three  feet. 

_  _  Otlnr«^?;  prr  ton. 

'  Thi.'  ore  irt  doTA-pward  contmua* 

Rirhts  Given  to  .Smelter  Gold  ,  imn  of  »  break  opened  on  surface 

^,'-’,11  ,  p  r-  -Cl  I  i  "-hich  a'•era^ed  five  ounces  for 


Ipcovery  averaging  $.5.56  per  ton. 


."inre  the  rornmeneement  of  m.illui.g  |  41 7  s 
earl'  in  .May  produetion  to  thPiP**'- 
end  of  July  ha?  amounted  to  $65.-  j 
769  Over  79  feet  of  drifting  ha.?,  ifoi 
been  completed  to  dare  on  the  ne"-  I 
ore  reeentl'  encountered  at  the  new 
deep  level  at  depth  of  790  ft  ,  "-ith  40"^^ 
tamjiling  showing  a  cut  grade  of  re,tif 
$16,'59  across  an  average  width  of  in  rn 
five  feet  n-itk 


First  Deep  Orpit  Pull  Hole 


-MORE  MEVERS*  rERTIFirATES 

Ouebeo  —  Tbe  pro'-incia!  Bureau  of 
Atine.-;  reports  an  mrrea?e  m  June  of 
40  per  ..en:  in  the  number  of  miners’ 


Orpit  Mines  report-  that  diamond 
drill  hole  .\’o.  21,  the  t.rst  deephute 
on  the  rompan'-’s  Pri.?'ol  township 
property,  had  reached  a  depth  of 
729  feet  and  had  ii3..?ed  through 
two  mineralized  serf  '  ns.  one  of 
"•hich  is  heiie-ved  to  be  th®  main 


Shareholders  for  S  Cent  Stock 

.  Toronto.  -  ?mel’er  Gold  5r’nes 
I  T.imitrd  is,  offering  rigb'?  to  sharp, 
holders  to  purebase  a  total  of  109.- 
'  (399  share.?  at  .5  cents  per  share  up  to 
.August  26.  1999,  and  those  subscrib¬ 
ing  at  thi?  price  'vill  ha'-e  the  fur¬ 
ther  vighf  of  huving  a  similar,  num- 
her  of  sharp?  at  19  cent.'  per  share 
up  to  Octoher  2,  1999  .Applications 
and  payment  must  he  made  to  the 
company  not  later  than  .Aug'irt  26 


length  of  197  feet.  .At  least  font 
other  m-aior  coccurences  arc 
known,  and  it  1?  intended  to  fur 
thcr  d'-'-c’op  tbe-r  ,3t  3  later  datp 


Good  PrF*f;rc5s  Made  at 

Cournor  Minc,s  Property 

I'oiirnor  .'Mining  I'o  i.td  produced 
hullioti  valued  at  $50, 84/1  during  Tulv 
from  7.784  tons  of  ore.  indicating  an 
•average  rerovery  of  $6  -->4  per  ton. 


-I  GOD'S  E\ RE  GOLD 

ninimiim  ot  1  .  x.i 

God’s  I.ake  Gold  Mines  production 
3rd  confinua-  ■  tbird  quarter  is  reported  to  bo 

■-d  on  surface  running  ahead  of  the  preceding  quar- 
ciinces  for  ter  'i-hen  it  totalled  $249,6.84.  or  a. 
At  least  four  monthly  average  of  approximately 
jrences  are  $89,999.  Tn  Tulv  output  "-.a?  in  ex- 
■nded  to  fur-  ''<’6-5  "Jf  $89,999,  ii  1?  reported,  whilo 
3  l3tei-  date,  ’be  first  fifteen  davs  of  August  are 

_ _  better  than  the  same  period  of  last 

J  ,  !  month  and  the  total  for  the  month 

ride  at  !  should  exceed  the  July  figure. 


.n’"'’:;. mineralized  .?e.  '  --ns.  one  of  allotted  m  pro- 

f  T  t'  n  imb,  r  of  miner.'  I  44.>,jpj,  j.  i,p  |>,o  main  -nriion  to  =ha*-es  atreadv  held  hv 

’C-rtifi.-ate?  ispurd  and  of  25  ner  cent' _  .  ,  ,  ,  .  .  poiiion  to  .  na  e?  rtiieau?  i.viu  u.' 

n  mining  claims  recorded  compared  >’  fi.jp  subscriber  on  that  date. 

>-it^  .Tune  la-t  '-ear.  1  9?  'o  degree.?  an  .  first  en- :  -pjjp  ccnipany  is  preparing  to  dia- 

- countered  a  g-?od  loou-oo  mine-’-ali.z- :  at  Rowan 

ed  section  bet'vcen  -  and  499  ft  -  j^gke  to  determine  the  length  and 


— - - The  Western  Oils - 

Production  Curb  Continues 

A _ -  _ _ _ 

Alberta  Crude  Oil  Producers  Are  Closely  Watching 
Developments  in  Producer-Refinery  Dispute  — 

Field  Gossip 


rnnijMr}.'  ic.  1. 1.  4»aj  3VPivi£:F‘  rprovprv  of  ‘-*4  por 

and,  in  the  event  of  oversuh.srrip-  tonnage'  6,1'39  ion?  were 

tion,  stock  "-ill  be  allotted  m  pro-  through  the  ball  mill  .and 

portion  TO  shares  already  held  h?  3  tons  "-ere  reiected  on  the  pick- 
the  stibscnher  on  that  date.  jp^,  Beaufoi  mine  supplied 

The  company  is  preparing  to  dia-  ogq  tbP  '  oumor  mine  1.I68 

mond  drill  n.?  discovery  at  Rowan  fiig  Beaufor  ore,  dumps  927 


in  the  hole,,  which  is  hsiieved  to  be  1  r,f  3  deposit  "-hieh  bas  so  l.-ir 


.a,  pa.ra.llel  occurren.  e. 


only  been  tested  hv  'be  blasting  of 


tion  "-as  a,ga.in  enco-iD-'red  at  4.59  |  pjr-  Thr.  company  "’ill  also 

ft.  heromine  richer  a,?  the  hole  was  '  ^,.jll  jhc  pytension  ef  the  high- 


advanced  and  conrinuing  to  the  699 
ft.  mark  where  the  di-;’'  passed  in-  , 


grade  deposit  found  011  the  adjoining 
Errington  propc-rtv  A  number  ei 


ton.?.  V 

Developm.ent  at  the  c-Bnrnor  mine  j 
opened  a  vein  on  the  659-ft,  level 
"hirh  at  the  m.onth  end  showed  a 
total  length  of  85  ft.  "-ith  an  avei-age'  1 


grade  of  $9.66  The  "-r-sf  drift  facelfri-l  .  '^“r'  c  3> 

now  shows  n  vetn  19  ft  v,-ide,  "  ith  '  _ _  , -u?  ,37,5  ^ 

muck  .and  tare  samples  indicating  a  luly  T .  i.in’  21  tit  t,  76 

grade  of  about  $12  a  ton  Tbe  east  1  — ■  - --  — ."T." 

end  Of  the  drift  show?  1,8  inebes  ofl  ?  mo..  -33  ,6.1,3  $199,607  $,  ,6 

quartz  averaging  approximately  $5i  --  “ 

per  ton,  ;  ETTTEE  EOVG  E  AF 

In  tbe  Beaufor  mine,  development  |  tatne,  f.ong  Lac  Gold  Mines  had 
on  the  699  level  opened  a  vein  "hich  1  Tulv  production  of  $141,989  from 
is  believed  fo  he  the  downward  e.‘  j  g  ■■(I'iq  tons  for  average  recove.ry  of 
temion  of  the  high-grade  vein  pre-,j,i4  7;x  ppr  ton.  w-hieh  compares  ""ith 


I-ERFE  ORO 

r  ehc-i  Oro  Oline.-:  .Tuiy  bullion  pro- 
duettofi  reached  a  new  ht.gh  for  the 
vear  at  $21,497  from  the  mlHing  of 
9,162  tons  of  ore  also  a  new-  high 
for  the  current  year.  Indicating  aver¬ 
age  rerovery  of  $6  7,8  per  ton.  In 
Tune  output  totalled  $13,725  from 
2.94.5  tons,  an  average  of  $4.66  per 
ton  TCrnm  .'tart  of  milling  in  .April, 
1997,  to  July  SI,  1999.  the  company 
has  produced  bullion  'x-or'h  $.592,119 
from  6.5,0Si>  tons  of  ore  treated. 

T-'n.  .A>-.r.vz« 

Mi!!-'4  P.r-7'..rv  R..  Ton 
U*  qusr.  ,333  7  3  76  $  >3  2'6  $3  3  1 


tnd  Falconbridge  lost  .95  and  25 1  - -  pecte.d  to  he  encoun'c-ed  until  a 

points  in  this  order  a?  Pend  Oreille  |  The  growing  nmnber  of  well  shut-dow-ns  in  various  oil  producing  depth  of  between  6'  ■  and  799  ft 

and  Sudbury  Ba.Dn  lost  15  point.?  !  areas  in  the  United  States  continues  to  be  clo.sely  'vatched  by  the  Alberta  had  been  reached  R-  ason  for  the 

each  Normetal  and  Sherntt  Gordon  “J*'  industry,  A\hat  only  a  few-  '3eeks  ago  started  as  a  price  slashing  shallower  intersection  is  not  know-n 
dipped  19  and  12  cents  in  this  order,  nianrieuvt  e  by  tane  company,  has  now-  become  what  may  be  the  tiirnin.g  definitely  as  it  may  hr  due  to  either 

The  latter  being  traded  tn  good  vol-  point,  affecting  not  only  the  companies  in'ohed,  hut  the  "’hole  continental  a  rolling  of  the  zone  -or  a  fla'ten- 

nme.  petroleum  industry,  .v„  ^rill  hole  This  latter 


to  green.stone  in  wb'ch  formation  it  '  _c,v,a,nci"-  pit?  ha'-e  been  blasted  into!p.|,i„^ 
continued  to  729  ft  Thi?  second  ,>ip  discovery  at  inter'-.al?  over  a 
and  Larger  interspi-tmo  is  believed  -  T^ncth  of  77  feet  ari--!  w-idth  ot  27  j  ^ 
to  be  the  main  zone  -ie.-pite  the  fact  ‘  fpp,  f,.,.,^^  which  assays  ranging  "pinuart 
that  this  occurrence  -'  as  not  ex- i  ,,,  $8,5.49  per  ton  have  been  secured  , 

pefte,d  to  he  encounm-Pd  until  a  ^  -pup  full  length  and  i-.-idth  of  the  de-  -  jn 

depth  of  between  6'  ■  and  799  tt  I  pn^jf  -will  not  be  know  n  until  probed  j  p,jj  jii 

had  been  reached  R-  ason  for  the  by  diamond  drilling.  L.  ppi 


I 't ' 

wide,  with  !  j.j. 


7  mo..  -33  16.113  $199,607  $3  36 


The  latter  being  traded  tn  good  vol- 
time. 

Eldorado  and  Mining  '"orp.  were 
off  21  and  22  cents  respectively, 


.  •  -  - •« - -•  “  - .  lua,.  II.-  iiif.  I  iirnin.g  t  neiinueiv  n.?  ii  ma?  n*  -lu"  i.n  yiinr-i  -i  T>  i-.-iBn  iv  n 

lint,  affecting  not  only  the  companies  involved,  hut  the  "’hole  continental  j  a  rolling  of  the  zone  -zr  a  flatten- ,  L-nibOUgamau  t  roperties  !  i-,  7  1 

■troleum  industry.  of  Gio  drill  hole  This  latter  Optioned  to  Am.  Smelters  Ln'^i'hi?  vi 

A  fifte^n-d:ty  shutdo’WTi  is  in  42*  dnlly;  Calvin  150;  Royalit^  possibility  will  fiet^'mineii  when  __  _  _  *  ro  ti 

rce  in  bLx  of  the  most  important  ."A  with  290;  and  KoyaJite  49  with  299  !  th®  hole  is  surveyed.  Assay  re- 1  Directors  of  t'hibougamau  Proper- 1 ’  .p,,' 

ates.  If  maintained  in  legal  te.,ts,  -Thr.sc  qucBiions  w-ili  come  up  again  ;  ?ults  -will  be  made  available  short- i,jp,  i,,„ij,pd  it  i?  announced,  have  |  Hr  ft  r- .-p 

lubtless  to  come,  this  closing  down  and  again  unle.'-.s  the  indu.'try  w,th-|  favorable  resul's  are  ex- 1  ratified  a  contract  with  H  A.  Guess.  1,.  ’',  tl 


tensi'-in  of  the  high-grade  vein  pre- I  ni 


viously  opened  nn  'he  599  level,  j  $1,9.3.599  m  tune  and  brines  total  for 
D'lring  the  month  26  ft.  w-as  driven  ;  ff,p  ftr?t,  seven  months  of  the  year  to 


off  21  and  22  rents  respectively,  foree  in  .-J-x  of  the  most  important  ."A  with  299;  and  KoyaJite  49  with  299 
while  Goldale  "a.?  off  2  cents  on  1  states.  If  maintained  in  legal  te»ts.  Thr.sc  qucBiions  w-ili  come  up  again 
the  week  in  light  f.ading  on  the  I  doubtless  to  come,  this  clo.->ing  down  and  again  unle.'-.s  the  indu.'try  with 
miscellTneou?  list.  thousand.?  of  wells  should  result  ‘n  its  own  framew-ork  i.?  able  to  work 


on  'his  vein  and  value?  "-ere  equal  approximately  $969,999  The  main 
to  the  Beaufor  mine  grade  The  vein  ?haft  has  been  c-arried  dow-n  t'vo 


coniinues  strongly  in  the 
drift  face.  Drilling  from 


present 
surf. ace 


more  level.?  .and  station?  have 
already  been  cut  at  the  1,7,50  and 


Home  led  the  '3-e?tern  oils  gen-  '9  "  materia)  reauction  or  ciune  on 
erally  low-er  ''-ith  a  In.ss  of  58  cents,  stocks,  thereby  reversing  the  dis- 
as  Davies  mo'-ed  4  point?  lo'ver  on  turbing  tendency  which  brought 

!  about  the  original  price  reduction. 


^on  rbal:rr'^^a;:cra  ^ba^n!^'  carry  ,e.,ng  for  Amencan  omelting  ^  R.^^  T,;;?'  '"iiXt^iv'smnh "  ,b; 


in  a  material  reduetion  nf  crude  oil  ’ipon  a  basi.-.  ef  balance,  a  balance'  „-od  value? 

the  di?-  oJ'T  -Supplv  ond  demand,  but  'aiue.? 


'vest  ot  the  Beautoi  shaft  workings  i.999-ft  horizons,  rea.iiy  for  drifting 


"hen  it  m-ay  be  ronsidered  advisable. 


the  w-eek.  l-osse?  of  ."Vj  and  9  point.? 
'•ere  sho'vn  b>  Brown  and  Calmont, 
'hile  Calgary  and  Edmonton  was 
traded  in  the  neighborhood  of  45 
cents  lo've,!-. 


aI.?o  an  eq.iifahle  balance  between  the 
.?t,raight  pr.zducers,  the  refinerie,?  and 
the  .straddling  concerns  who,  tis  re¬ 


fining  (  ompany,  for  one  of  its  pro-  boundary  indicated  the  presence  of  work  on  the  Nr,  n  and  No.  l^  level.? 

»N£ivtt43c  in  T»nfrAtnnA'  TfNwncnm  _ ,  _ 1 _ i_  1  _  _ 4^  *  i. ;  _  i-i.  •"  *• 


While  the  tremendous  .s'etks  avail- j  finer.?,  produce  part  of  their  own 
able  "’ill  of  r..3ur,?e  go  a  long  w’ay  |  crude  oil  requirements. 


Ne'W  Map  of  Porcupine 
Area  Issued  by  N  A.  Nunn 


toward.?  prevenlmg  an  actual  short¬ 
age.  the  po.ssible  reduction  of  .stocl-cs 


'  perties  in  Dtifresnoy  Tiow-nship.  several  valuable  veins  in  thi.s  hit-  1  and  1  699  feet  *  rp?pectivelV 

.  H  A.  G'le.??  acting  for  .American  he,-,B  unexplored  area.  Four  holes  continues  to  .show  .satisfactory  re- 

Smelting  .k  Refining  "ill  spend  .  were  drilled  irom  surface  to  69''  ft.  suit- 

>1.999  monthly  on  the  property  and  (fepth.  ’  _ 

if  results  warrant,  an  operating  com-  ‘  _ _ _ _ 


age  ,ne  pa.??.oie  i  .  f  Roys  K-o.  ha,?  ror-'npine  gold  pi operty  into  production  There  will  i  . . j  M’endigo  Gold  Mine?  Limited  ad- 

puhLhed%y,he  ,ssued  to  «.  a.  Gue??  29-vear  5-;  ;  J-onnage  of  ore  is  rap^ly  being  vises  that  g.os?  pnadnction  f^  the 
fineries,  althoush  it  wo-uld  be  a  very  a  year  ago  faded  to  take.  Be-treated  Norman  A.  Nunn,  map  peciali.st  of  notes  for  all  rapita.l  expenditures.  |  added  .at  Mae  Lend  '  ork-hutt  (,old  mon'h  -Tub’  .amounted  to  $2,. 214 


Toronto  —  A  new-  up-to-date  and  pany  w-ill  he  ot  ganized  to  pu'  the 


MINES  PAY  37% 

mlllLlLI  I  m  /U  I  {jfjoui,.)  tjghth'-clored  formation  ago,  the  well  ha.?  been  re-te.?ted  by  camp  it  ha.?  been  fo'ind  neces.sary 

AIir'IlCT  nil7inrMnC  : ’be  producer?  spring  a  leak,  how-  the  con.?ervation  board,  .?ho-aing  a  one  ‘  extend  Uie  boundaries  Of  the  map 

AUllUul  Ul  ’brougli  some  legal  ruling,  the  me-h  choke  .flow  of  425  barrels  Pf-r .  ^  include  the  'ownship.s  of 

nUVJUUt  l/lfll/UiWU  fcramble  for  production |  day  compa.red  with  ISS  ba rre.L?  for-  ,  Thornloe  on 

-  I  would  become  unjr..an.ageable.  and  the  merly.  Pending  determination  of  a  ‘  ^ 

Total  Di-'tribution  First  Eieht  '  29  cents  price  re,duoti.3n  initiated  by  new-  allowable  'ne  board  h.a?  ruRd  -be  "  f^t  to  4  oay  ama  ai  an  n 

f;  Tl  T  .  '  Sinclair  would  then  have  exceUent  I  that  the  well  may  pr.zduce  up  to  225  ships  on  the  east.  The  reason  for 


MA.  LEOI.  rO.  KSnETT  j  wendig^rMinef  Umited  ad- 
Tonuage  of  ore  is  r.ipidly  being  vises  that  gio??  production  for  the 


co.stjy  '-iclory  indeed. 


;all-.3ns  of  aci-i  two  weeks  ’  Toronto.  Duo  to  the  gr-'iw  th  of  the  pa  vahl?  only  out  of  earnings. 


Mine.?,  and  the  general  -picture  is  .-.a 
(-amp  it  has  heep  found  ncces.sarv  On  organization  of  the,  operating  tisfartory. 

to  extend  Uie  houndz’ie.s  C-f  the  map  company,  '  hibougamau  Properties,  Tbe  company  is  now  milling  at  a 
?o  as  to  include  the  'ownship.s  of  ,  Limited,  will  receive  99c',  of  the  au-  rate  of  699  ton?  da.ilv.  .and  w-hile  ’he 
Bristol  Godfrey  and  Thornloe  on  thorize-d  capital  stock  and  a  ca.?h  feed  grade  is  running  around  $9.75. 
'he\'V?t  to  Codv  and  '“aran  town- -  P-^yment  of  $.5,999,  there  are  the  losses  in  the  pynte 


Mine.?,  and  the  general  picture  is  .-.a  j  from  9,926  tons  milled  with  an  aver- 
tisfactory.  lage  recovery  of  $8  99  per  ton.  Th.?i 

Tbe  company  is  now-  milling  at  a  :  compares  veith  gross  production  of 
rate  of  699  ton?  da.ilv.  .and  w-hile  ’he  $26,998  from  2,879  tons  milled  in 
feed  grade  is  running  around  $9.75. ;  .fime,  recovery  averaging  $9. .94  per 
there  are  the  losses  in  the  pyritelton. 


Months  T^tds  Over  $53  .  .?usta.ned 

Millions  I  q,>jp  Alberta,  producers  are  of  course 

- -  ''crv  much  concerned  abizut  the  im- 

rontlnued  progress  in  Canadian  port  of  the.se  dc-velopra-#!'.?  -A  further 


mining  development  is  evidenced  in  cheapening  of  crud? 


b.arrei,?  per  day.  r.ompared  "uth  its  j  the  extensii'ii  to  the  est  is  that  ^ 
former  daily  allowable  of  149  b.arrels  :  several  important  nc’,’-  holdings  in  i 

-  I  Bristol  township  are  pr-aving  of  in- j 

Royalite  N'o  41  has  been  a.?signed  i  pleasing  in^evest  includtng  Ameri- j 
1  aJlowahle  Of  464  barrel?  per  day  SmclMng  &  Refur.ng  Go.,  the  ^ 

^a^flld  ;f"86  produce,"  The  ‘  w^ll  i  .ground  'inder^  op-  , 

owed  9  Bfie  iorVi  eboke  flow  of  1 59.6 ;  tioii  to  Tohuin  and  Orp.t  Min..?.  > 


an  allowable  of  464  barrels  per  day 


making  the  wel!  the  t.-z-elfth  l.aigest 


Iigures  on  aivulenn  payment.?  tnis  i  nueo  hiAies  wouia  maKe  Ajoena.'i  BrB--)iirei-=  The  7.  Pit  I  .'imeral  Kstajes  grounn  unnci-  np- 

year.  For  the  first  eight  months  of  |  own  market  q'ute  in.?eeure.  even  with]  ^  ein-w  nf  ]59,6;  tion  to  Tohurn  and  Orpit  Mines, 

1939.  although  total  dividend  pay- |  ^  ba'rei.?  No  49  "-.a?  given  it?  third!  There  have  been  mart’  changes  in  | 

ments  by  Oanadian  corporations  j  worst  tem-.orarv  disturb- ' treatment  (7.999  gallon.?)  on ,  the  central  portion  of  the  area., 

sho'ved  a  decline,  disbursements  hV  I  ,,nces  will  be  the  conclusion.?  't.o  be|^'''’’^y  '"■9-'’  P'^ced  hack  on  pro- 1  par'iciilarly  in  the  sou’horn  portion; 

6  anadian  mining  companies  were  npTir.a-.vn  from  the  present  squabble  > "'ith  a  heavy  flush  flow  thatiQf  Deioro  township  -".vi  among  fhe  ’ 
2,458,552,  or  4,877.  over  like  1938  1  i),jp  to  the.  fact  that  many  of  the  j 'J  '’ew  major  producer  -new  properties  no-ted  a’e  Deladam 


period. 

Dividend  pa>Tnents  hy  R" anadian 
mining  companies  this  month  aggre- 


I  most  important  units  of  the  industry 
hy  Canadian  I  are  producers  a.?  well  a?  refiners.]  Turner  x 
month  aggre- 1  ••'ome  equitable  modus  operandi.  will  ] ’'’^’'"er  " 


„  \  ”,  1,  .  Gold  Mines,  Dictore  I’orcupine  (rOld 

Turner  Valleys  top  ranking  well?,  ,  „„h 

gether  with  their  one-inch  choke i MArylam  Ron  upine.  and 


gate  97  2C’r  of  the  $6  298  919  being  doubt  ha  devLsed.  A  .?tricter  form 

distributed  bv  all  Uaimdian  com-  a  "e 

,  ,  ..  ,  ...  _.u  »  producer?  be.?t  defense  Anj-  future 

panies.  and  for  f,r.?t  eight  months  of  .supply-demand  baJ- 

the  year  mining  companies  have  con-  necei-'sity  add  to  the  Home  .v-i,  2  .... 

tributed  31.8F(-  of  the  total  dividend  precariousne?.?  of  the  situation.  All  Vulcan  Brown 
distributions  of  all  Canadian  cor-  t;,i,s  t-an  b"  .?aid  for  the  .Alberta  In-  AngloCaii.  No.  4 
porations,  as  against  28.47'  lust  dustry  with  equal  Justification.  The  .AngIo-('an.  No,  .5 
j-(.,ar.  question  has  been  brought  up  repent-  Royalite  No.  .56  . 

Canadian  mining  companies,  also,  cdlV,  wheiher  proratlon  of  output  is  Royalite  No.  .58 
in  the  eighHi.ontlts  paid  out  in  divt-  -""ident,  and  w-lu-ther  the  number  I inC  Oolon.al  .. 

of  W'dl.s  w-tlin  a  glvui  aiea  should  E  rontier  . 

large.st  (  anadtan  banks;  la.s,  year  ^^.r^peated  suggestion  find.?  Vork  No.  1  . 

(..  times  a.s  much,  ,  empha.sU  in  llie  report  that,  while 

l  ive  .veai-s  ago  only  2.  mining  com-  ,„.,iniumi„g  the  total  allowable  crude  <9kaltn  No.  8  ... 
panies  paid  dividends;  this  year  53  j  oil  pi-oductton  of  'Turnn-  Valley  at  Gcynl'te  No.  41 
have  made  dividend  distributions.  |  22.990  libl.s.  dailv.  llie  Alberta  Conser-  Sundance  . 


flows  and  daily  allowable.?  are; 

1  in. 
choke 


last  dustry  with  equal  Justification. 


sufficient,  and  w-liether  the  number 
of  \v(dl.s  w-itbln  a  glvui  aiea  should 
not  lie  fiiriher  restricted  as  w-ell. 

'Tlii.s  ofl-rcpoated  suggestion  find.? 
emiiha.sl.s  lu  the  nuiort  that,  while 
maimulnlng  tlie  total  allownlile  crude 
oil  pi-oductton  of  'Turun-  Valley  at 
22,999  bbl.s.  daily.  Hie  Alberta  Conser- 


The  figures  used  include  only  com-  vntlon  Moanl  ha.s  again  sharply  it. 
panies  which  derive  virtually  all  I  iluced  tho  qmtas  of  ludlv-tdii.il  pro- 
their  revenues  from  Canadian  mines,;  diicors  lo  make  room  for  well.s  m- 
and  do  not  include  Canadian  com-  ]  complnefl. 

panies  operating  elsewhere  -  such  i  rh„”T!.99n' 
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540  1 
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Hovjililr  X«».  .Oti 
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2(107 

r>(i7  1 
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,".0(t  1 
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Uo'al  ('au.  No.  2 

...  1922 

4s<t  j 
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...  3701 

4  7:» 
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...  1 1 .88 

47.'i  . 

(Jkalta  No.  8  .... 

...  1707 

471  1 

Rovalite  No.  41  . 

...  1.59,8 

H'  1 
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...  299(1 

491  i 

f'ommoil  No.  1  . 

...  1789 

15  5  ! 

E.xten.  No.  1  .... 

...  1 525 

4.39  1 

Pac.  Pete  1  . 

...  1479 

449  i 

Pac.  Pete  5  . 

...  1274 

4  SO 

PrvH-tuv'ttoi)  ra'e 

h!3s  only 

a  35*> 

-  _  ,  s  ,  .  der  of  tho  board  dlvldon  tho  22,999  t'«artns  on  a  wen'.?  allo-wahle.  Othei  ,  ,  .  _ _  „_h  . 

as  Bulolo  -  and  companlea.  such  as  1  jut'ons  115  producern.  factoi-s  ha'-ins  equal  bcAring  ore  the  lookout  for  a  new  propsrty  and  is  , 

Howe  Sound,  which  operate  in  Can-  wclL  having  been  placed  oil  .ciLs-od  ratio;  the  bottom  hale  pros-  praoontly  invcstlgatliig  the  Beno  | 

ada  but  have  main  Intereate  eloe-  production  alnce  July  39.  New  w-n?  and  ih©  area  af  th©  aersage  airoup  In  ihs  Zeballos  district,  'Van-- 


changes  in  the  hohiuics  of  (Jalore  ; 
Gold.  Porcupine  Richtr-n.  Electra  > 
Porcupine  and  the  Agaw-a-Porciipine  j 
option.  The  holding?  of  'he  protlnc-  | 
ing  mines  are  shown  in  heavy  out-  1 


Bayonne  Property  May 

Be  Abandoned  Shortly 

Vancouver-  I)ir('ctiiis  "f  Bayonne  j 
Consolidated  .Mines  I.td.  "ill  obtain- 
a  report  from  Graitiiu  l.yncii.  con- | 
suiting  geohigl.st,  licime  abandon-^ 
ing  the  property  in  'im  Nelson  di.s-  \ 
trict,  B.C.,  closed  .1'".:  -"ine  months: 
ago  when  the  ore  upp-.v  appeared 
exhausted.  .Mr.  Lynch  i,?  now  mak-  ' 
Ing  au  examination  of  the  proper- i 
ty.  Since  closing  down  the  Bayonne  | 
mine,  the  company  ha?  been  on  the  j 


,'Vr,  i.'v, 

J  i  /  •  •  > 

I'-f  -  •  • 

\\  C'r  r’i 


c'.. 


_ 


-4u 


Black  Horse 

Canada's  Finest  ALE 

'sZHm 


given  quotait  ar«:  Royaiita  41  'vlth  I  drained. 


couver  Island. 
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■  ■  I  Do  .  New  . 

4“  $S  no  '  Int.  Tel.  d-  Tel . 

12  $1.00  .Toh.^s•Man^‘:lle 

3A  $4  00  Kcr.necott  Copper.  . 

19  $1  00  .  Louisville  Nash  R..R.. 

2  .  Maey  P^  H.  ^  Co 

4  -*  $2  60  Montfome-y  Ward  .. 

03''X  57  00  j  National  Biscuit.  .  . . 

I  National  ''ash  rveg. 

10  5Cc  '  National  Power  dr  L. 

Sv  5.5.00  ,  N.'I'  Central 

1^  . . .  .  [  North  .'.meriran 

Oo  ....  North  .Am.*r  .Aviation 

06  ....  Northern  Pacific . 

3  If  !"  *  I  Ohio  Oil  _ 

\'Vl  ..  I  Packa.'d  Motors 

3.6  *  A  I  Pacific  Gas  Elec  . . 

.  i  Pen.nsvlvania  R.R  . . 

T  '  Parnmo’i.nt  Pictures. . 

22  $1  50  i  Phelps  Dodge . 

j  Pressed  Steel  Car  . . 
i  Philip  Morris  .... 
«;  no  '  P’^rp'O;! 

«a  nn  '  of  K.J. 

■■>1)  . 

•11  .^'.0  n'  Is.  P'<-f 

O'  ff  0'*'  Keoublic  Iron  A:  Steel 

•’o  sii  on  . 

00  i'hol!  I  Sion  Oil  .... 

40  $10  00  Psojnc  . . . 

[  routhem  r^ailwav.  . 

Do.,  oref 

40  *vno  ?»aoda.'dB.-3nds  .. 

.5  rn  •  i.tar.d».'d  Oi!  of  Ca!  . 
no  $4  no  '  of  J 

22  $i  00  ^tudPbakfr 

<LA  no  ■  ■  rorp 
s  ^'sor  fu'.phu.'  , 

I.;  tCnn  T».2f  Fai-ifi,' 

30  $s  no  Twnr.ty  C f.o'u.'y  Fox, 

n?  $0  no  J-y’”"  ea'bide 

9’  J2  00  - 

•5  ?4  on  '  .\;riTaft 

no  ;*:2  no  ;  !’-5 

.  j  t  .>  Hiil-ber 

Do.,  rref  .  .  . 

-  U.S-  ft»el 

_  Do  .  pr-f . 

anadium 

TiVe*^ers  ^’nios  Tel. 

,  -mK  ^'■fsri.n^houff.  .  . 

^  on*  wor*h  Co . 

W’^r-hing^nn  Fumo.  . 
Tell'^'a  Truck 

'  :  Ve-ungstown  Sheet  A- 

_  Tube 


NEW  YORK  STOCKS 

cb 


Canadian  Active  Bond  Prices 


The  fnllowinc  quotation*  are  (urnlahed  by  The  Investment  Dealer*  Associatioa  of 
Canada  a*  at  Augnist  23rd,  1939 


20 

17'-4 

2’» 

2‘* 

183% 

1S*% 

— 

12'% 

ll‘% 

“ 

4054 

S'1% 

— 

453% 

42'% 

— 

im 

94 

— 

44'% 

403% 

— 

243* 

01 

— 

18 '* 

i.53% 

— 

653% 

189 

— 

25'% 

22H 

— 

GOVERNMENT  BONDS 


- 1939 - 

High  Low 


lOO'/j  99'/ 
ICl  190 

lil3  101 

104M  10S*4 
100!^  9S^ 

lOO't  97v^ 
94'.^  92'| 

10434  lOlH 
102.5%  100,  i 


99'/%  Dom.  of  Canada  Bosde . 
100  "  "  . 


Rate  Due  Payable  Maturity 

2  JD  C  June  44 

2V4  AO  C  Oct.  30 

2H  JD  C  June  43 

.3  .kO  C  Oct.  42 

3  JD  C  June  £0.5.3 

3  JD  C  Jtir.e  .£3.68 

8  MS  C  iept.Perpa. 


1071%  103 

112if  loa'^ 

113>/S  1103% 

112»%  103*4 

now  lOlji 
112’/4  IO91J 


S2»4’  T2Vj  Associated  . 

101  9"  Bcauharnois  Power . 

127'%  llSVj  EaU  Tel.  of  Canada  ........ 

10341  99  B.  C.  Power  . 

108  lOfii's  B.  C.  Telephone .  . 

105  103  Calgary  Power . 

10434  101  Calgary  Power . 

105  >8  1023j  Can.  Northern  Power . 

101  .  Car.aaian  Light  dr  Pwr.  (New) 

9SV4  *'73^  Dom.  Oas  &■  Elect  . 

'  101  Domini.nn  Telegraph  A  .... . 

98  97  Eart  Kootenay  . 

108  1023%  Gatineau  Power  . 

101  993%  Great  lakes  Power . 

100  99  Hyaro-Elee. .  Bond  &  Sh . 

37  7234  Jr.t.  Hydro  Elertrie  . 

102  100  Int.  Power  Co  . 

10-134  9i34  MacLaren  Quebec  Power . 

lOi'.l  102*4  Montreal  Lt.  Ht.  &  Pwr . 

103  100  Montreal  Lt.  Ht.  £.-  Pwr . 

7234  03  Montreal  Tramwav*  . 

88  623^  Moac-cal  Tramways  . 

9944  93>4  Montreal  Tramways  . 

99  9.5  National  Light  A  Power  . 

1023%  100  N'ewdoundlaad  Lt.  A:  Pwr . 

10.3  101  Nova  Scotia  L.  A  P  . 

9934  97'/%  Ottao  a  Electric  Ay . 

1043%  102J4  Ottawa  Lt,  Ht.  A  Pwr . 

104  *  100  Ottawa  Valley  Power . 

101  101  Ottsiw  a  Valley  Power . 

1053%  101  Power  Corporation  . 

105  ■/%  10334  Power  Corporation  . 

104  34  191 '/%  Quebec  Power  . 

19634  10534  Saguenay  Power  . 

10514  103  Shawinigaa 'CVat.  &  Pwr . 

105 '4  10234  Shawinigan  Water  A  Pwr  ... 

88  58  L  nited  Securities  Corp  . 

104  1023%  Winnipeg  Electrtr  . 

74  80  'W  innipeg  Electric  A . 

8434  43  L')e.,  B.  cinc.i . 


3-4  MN 
334  JD 


43%  FA 
43%  MN 
43%  MN 
43%  MN 


1011.4 

10234 

103 

1C4 

n-A 

99 '4 

973% 

9.854 

92  >4 

SS'/% 

iOl’A 

1033% 

100*4 

102 

10034 

101;% 

Oct.  44-49  10*34  193!% 
Oct.  43-45  10534  197 
Oct.  47-52  106  10734 

Sept.  40  1023%  1033% 


Nov.  46-56  10834  109;,% 

Nov.  47-57  10834  110 


5 

MN 

C 

Nov, 

41 

106)% 

107% 

LITY 

AO  C 

BONDS 

Oct. 

43 

110;'/% 

U1 

53% 

MN 

CNL 

May 

55 

7.3 

773% 

4 

JJ 

C 

Jan. 

Taft 

99 

101 

3 

MN 

CN 

May 

60 

126 

129 

*H 

MS 

C 

Mar. 

60 

1013% 

1073% 

103% 

43% 

JD 

C 

June 

fil 

3 

AO 

CNL 

Apr. 

60 

104 

106 

5 

JD 

C 

June 

64 

1033% 

105% 

5 

MN 

CNL 

May 

53 

1023% 

1043% 

3 

JJ 

CL 

July 

49 

101 

104 

63% 

JJ 

CN 

July 

45 

93 

96 

oH 

F.A2 

C 

Feb. 

78 

101 

AO 

CN 

Apr. 

42 

97 

100 

5 

JD 

C 

June 

49 

102 

104 

4H 

MS 

C 

Sept. 

56 

100 

102 

3 

MN 

CNT. 

May 

o7 

100 

6 

AO 

CN 

Apr. 

44 

793% 

91% 

6 

JJ 

CL 

Jan. 

OO 

10! 

104 

»5% 

FA 

CNL 

Feb. 

a 

96 

93 

314 

FA 

Feb. 

56 

103 '4 

10.514 

33% 

JJ 

c 

Jan. 

73 

101 

:c3 

6 

AO 

C.VL. 

April 

00 

66 

6a^ 

43% 

AO 

CNL 

•April 

00 

83 

67 

3 

JJ 

CNL 

July 

41 

97  >4 

99 

fi 

MN 

C 

Nov, 

49 

97'/% 

100 

43% 

JJ 

c 

Jan. 

66 

101 

104 

4 

MS 

c 

Mar, 

37 

102 

104 

43% 

JJ2 

c 

July 

31 

98 )% 

101 

b 

AO 

c 

Oct. 

o7 

104 

106 

4 

JJ 

c 

Jan. 

84 

103 

6 

JJ 

c 

Jan. 

oil 

108 

106 

43% 

MS 

CNL 

Mar. 

.59 

102 

104 

b 

JD 

CNL 

Dec. 

57 

103 

4 

MS 

C 

Sept. 

82 

102'/% 

104'/% 

4 ‘4 

AO 

CN 

April 

86 

105)% 

4  A 

AO 

CNL 

Oct. 

67 

103'% 

105'/% 

4 

AO 

C 

^.-11 

61 

102 

1104 

o]A 

MN 

CNL 

May 

.52 

S3 

66 

43% 

JJ2 

c 

Jan. 

80 

103 

lO.S 

4-.' 

JJ2 

C 

Jan. 

66 

67 

6,» 

4-5 

JJ2 

c 

Jan. 

66 

3* 

53 

RAILWAY  AND  NAVIGATION  BONDS 

86-8  803%  Canada  St.-amships  .  5  JJ2  C  Jar..  .57 

C43{  84  Canadian  Pac,  Railway .  43%  JD15  C  Dec.  44 

104  98  Canadian  Pac.  Railway  .  6  MS15  C  Mar.  42 

89  78  Cana.dian  Pa-.  Railway .  S  .AO  C  Oct.  45 

1153%  113  Can.  .Vat  Kly.  (Dom.  Guar.3. . .  43%  MS  CNT.  Sept.  51 

U8'%  11634  C.nn.  .Vat.  PJy.  (Dom.  Guar.3. . .  434  JD15  CN'L,  June  55  „ 

1203%  115'.%  Can.  Nat.  Rly.  (Dom.  Guar.'  .  5  .7J  CNL  July  44-89  113>4  115 

190  •»  9834  Can  Nat.  Rly.  (Dom.  Guar.l .  .  3  JD15  C  Dec.  45-.50  98  34  993 

9934  5634  Can.  Nat.  Rly.  (Dom.  Guar.l  .  3  JJ15  C  Jan.  54-59  9734  98v 


99  101 
83  85 

11234  114 


>3%  I  49'-% 
i  ‘  10334 
3%  I 

103V* 


INDUSTRIAL  BONDS 

4038  AbitibS  Power  &  Paper  5  JD 

393*  .Abitibi  Power  A  Paper  C  O. D’s.  6 

10134  .Acadia  Sugar  Ref  .  43%  AO 

75  '  .Alberta  Pacific  Grain _ ...  6  JD 

•Ames  Holden  Tire  7  JJ 

101  British  .American  Oil  4  MS 

40  British  Columbia  P.  A  P  .  _  _ .  7  MN 


28  Brown  Company . . 

Canada  Bread  . 

10334  Canada  Cement  . 

98  C  anada  P^er  . . . . 
190  Canadian  Canners 
Canadian  Cons.  Felt 
90  Can.  Int.  Incest.  Trust 
£43%  Ca.'.adiac  A'ickers 
32  Consolidated  Paper. 


—  Current  I 
’  Div.  Rate  '. 


Fv  jj'-a—  -■? 

•  P-id'-.g-C-  -t!-elli. 
Do.,  r-sf 
p  r.  p.  ke-s 
R.-V-t-t  Co..  T.  G.. 

T'O..  pref  .  . 

Fu'o'o  CoM 

Po-j-f.-.  p- 
ran  f.  ti,,.,- 

r-r.  P  :d  r-f-'cr:: 

C aoats  5t.li-  -:. 


99'./^  0334 
2-  J  s  25'% 
.6  3U' 

3?  32 


2  .'.  - 


ir,-  in  jrvi 


.uc,c  :  '  *•  2“'“ 

c-n 

\z'A 

r*  2'  1-^ 


7’y^  3 

121 


ZA'A  2‘^'u  23  .1! 

QC.. 

12' f  ,$2"" 

f-A 

13'-^  .  ?:  oA 


'  "  •i  ^  i .  r  f 

f  -.7  P:  -  Kir?t.-f-r 
Dc.  .  r-’M 

r-n-f-  <  /A-n. 


.  rrrf 

Dlfh*--  . 


Te.ct  ee.  T  .  .  e 

E  ..•ovYa-  F.ic- 


Fa  :  '-.'n  i-'rafr . 

Fn  p.'T.  'f' . . 

Fr'.m.a-i'J  I  '  '. 

H’k  'f**  (*  .*'1!#''!^ ?,  p.*r*f. 

Ho-.f'*'  r>r  7 . 

r‘'...r,.cf  ..  . 


Tr^’  •"  .♦  '  F.a!-:i.’'.g 
.'rtrre’ai/'  -Kc.’, rii*.-/  'A", 

.no..  B'  '  . 

.  I. a-.;-: X-1'i  ■  .  . . 

}  fo.,  r  re-f  ... 

I.akf'  f*  P.  A'  P 

La!:.- fuiphi^f- Pi^  ... 
Ma.'inr.-'  T*-!-  6:  T »u  .  . . 
T^o  ,  pff-f  . 

Dr...  p.-rf 

!v!cr''ar.*:lf'  T rar.«;port  . , 

r>o..  •••• 

Mc-.-.t.-f -il  i?.  V-'Ao: 
.Mcinr  Kf  f.  .v  f  tr.  V  T. . 

Do  .  prM  . 

M;.'  I.a.v-n  I*.  4*  I' 

Ma.  .\ir  J'jffrvire. . 


sf)r  i  on 
16 

1 7  A 


fjft  $7  OP. 

3.'1  20  -  $i  -60 

61  4TA 


r>v< 

*0 .$-1  on 


2'^lc^  23 

170  160 


No'.a  .'lot, a  Llghr _ 

■::::;! 

Pc.ifT  Cr.rj...  pra  .  : 

r.'iv.'ir.c i3!  T ra.'iEpftrt.  .. 
riu-b^'"  T^’lcphorr-  .... 

.Bf  liar.'')- Grair.  . 

P.r.b.-'rt  Mitchell 
P.^.hi  rt  :rr.ri.r,f ,  prr-f  .  .  ] 
Fl'*//- '  Radio. . 

fa-jja.uv-.  ^ 

i *  Dv.'  p*"  “  ’ 

,  fo.  Gan  Pv^-r.  nrff....  I 
.--aid.  ria.' prorf  .  ..  1 

fur.  rtr-.t  pft.'oU'am  .  .  . 

tir.  .  \  .  T . 

'  T ha •,»-?.  p.'t-f . 

r;o.,  com  . 

Th'i^t  c.fo'fs . 

f.'o  .  pre  f  . 

.  1*0..  B’  . . 

T  'o'^c-d  f  f-c 

•  I  njr.  .Amu5»^mc-nls  A  ’ 

Do.  B‘  . 

T'nitc-d  Dif^illcrp  . 

T^'a^prlc-d  Mfg- 

Walk^-rsolU  firf-'Vf-ry  .  . 

Ir.f. — Lit^i.'im  a.Nidfr.d. 
•Latftfct  p  i. 
j  (h,  Plut  Eenue- 

I  (A>  a  c  of  arr^a/s. 


Unlisted  Canadian  Stocks  ^ 

*  furpL'-'i  Ly  K’PP'T.  &  Co..  lar.  Moa*Teal,  Que.  i 

6“^  •  to  confirmation  and  price*  change' 

sfTOGK  Bid  Ack  ; 

. .  . .  J  .Abitibi  Pou'*  r  <f.'  Paper  7%  pref.  5  7  * 

.  .  .  '  .Acadia  f  ugar.  com  ........  4  5  i 

.Algoma  fte#*l,  rref  .  72  76 

7*''  .A!g'“‘!Ta  fteel,  erm  .  0  H 

■  .Ard'.firs  National  Pipe  Line .  30  33  i 

30f‘  prandram-Fienderson  ......  2  4  I 

6''  B  Pulp  A  Paper.  pr**f  .  19  | 

com  .  .  -  .  s , . .  4  6  j 

6'**  ®  '*  Ofifinojy  ^  ,  79  SI  ' 

$1.a0  Burr?  &  f  o^' Limited  -A’’*  2  4  . 

T.nf  no.,  B*  . . . .  75r  l\i  •  i03H 

SI  '0  r  ilgar- Po-n-rr.  p.''ef  ....  9S  101  51 

$3  Oo  r  aetar}^  D'^'minlon  Sugar  new.  26  ^7V*j  ! 

•  f'  a-^ada  A  Cable,  pref  ....  106  ^9  j 

7**^  r  aradia*'  Ain’ay®  ....  1  -•  1 

.  C aradia'*  .A..''ena  ft  H*  , 

7''*'  C  an  Fai’bar.ke-MorEe  Com-  ...  20  2«  i 

. .  ar  Py  falee.  pref  ...  9  , .  * 


r G»-r'.'ai  In*  Traat 

.$1.00  ra".  lrdus*r;r'»  Limned  ".A' 

Do-,  B  ,  . 

7'7-,  Do. ,  ere* 

. .  Canadia*'  Ir.gerpoll-Rand  .  .  . 

.  .  Canadian  Invfffitme.nt  Fund 
C anad*an  Tnveeto** 

.  C anadian  Tube  SteeJ.  pref  .  . 
.42  Ofi  j  Do.,  com  .  . 

Int.  '  Do  .  2r.d.  Dref 
....  1  Can  Wfftern  Natural  Gaf..  prei 
D'O.  ,c.om 

.A  '  **  anadian  ^’estingbouie 

Ghartered  T Hie*  &  Executor  Co 
Int.  :  C  hafe*.  A.  B’.  pref 
.  ^I.iude  Neon,  pref 
40o  C  one.  Div.  Standard  Seour.  rref 
‘"6c  Do.,  rrrn 

r.ope’and  1“  lour  Mills  .... 
60.“.  j  Crev.n  Trust 
. .  .  .  '  D.tmisi'^n  of  CsA-  G**n.  Ins 

...  ■  Do.T.:ni'On  Transport  Co . 

.  •  -  Dominion  Woollens,  pref.  .... 

,  Do.  co.-r. 

ftO-*  I  Drum.mnnd  Street  Realr'/,  com 

. . . .  '  Dunlop  Tir^  New,  pref  .  . . 

...  '  Dupuis  Fre-ee.  pref  . 

* . .  i  EAf^*-rn  Trust  Go  . 

•  .  •  •  pfjderal  G'lin  com  . 

A  '  Do  .  ftfA'Ti  pref  _ 

.  •  .  .  ,  Fo.“e'>n  Power  Sets-*  pr^f  •  •  . . 
....  .A.  .T  Freiman  L*d.,  pref  ... 

.....  Go'ild  Pum.p.  pref  . 

•  .  •  •  ]  Do. .  com  . 

- *  Great  We.«t  Life  . 

- I  G'aa.-diar  .Realty,  pref  . 

.  •  •  •  ;  Guelph  C p.'ef  . 

....  I  Do.,  com  . 

.  •  •  •  Halifa.*;  Fire  I-furance  Co 

•  •  •  •  i  Iifes^ment  Bond  A  Share,  pref. 

...  Do.,  com 

.  -  ■  Inves^'menr  Foundation  L'nits  . 

•  •  •  •  London  L’  ^*e«rern  Trust  Co 

•  •  ■  •  Mansfield  Theatres,  pref.  . 

•  •  •  •  I  Man*field  Theatres,  com 

.  ■  .  3 Tf,i  ^  Tei,  pref 

“Do.'.'com  ‘ 

NTrrgr-y  Parer,  com  .  . 

f  loir  s  Limited,  pref 
.oOc  Mmtrc-a!  .Airc.re.t  Industries  . 

-  •  Mont  CjeT'  ^  Dist.  Bank 

-  •  Montreal  ?‘;nance  6‘4  pref 
In*.  Mont.-ea!  T.-ut*  Conspany 

$1  12  Mount  Royal  H'Vtcsl.  pref 
Moun*  Royal  Ho*.el.  com 
h.'e-v  Brur.flwirk  Fiilway  Co 
A  h'ei*  Brunswick  Tflephore  Co. 

.nt.  h  orthern  Ontario  power  C o.  6'"^ 
K-S.  Light  i  Power,  pref 
70.'  -.-xvinf ia'  Bank 
79!-  p,ap  i-  Pape-.-,  prsf.  . . 

Kflia.-.-./ Grain,  prr-f  .  .. 

6,0.’  Do.,  com 

Royal  T“ui.t  Co.xgany  .  . 

t»  /J*  ^'-al-G-rac  Canada;  Ltd . 

.  t  .herhrooke  Tpist  Co  ..... 

.  •  '  5i!ve.*wcod  Dai.'iep  Ltd  . 

S?a.*d.  riuy  Pr'ViU''ts.  com. 

A  '  5  tar  field's  Limitf-d,  com  . 

.  •  •  ;  run  Life  Assurance  Co 

i  Trjjder*  Fina.noe  A"  pref  .... 

..••I  Do..  P.  ■  o.-pf . 

. .  •  I  Do.,  Coir.  . 

r;o,,  B  '  com  . 

•  ^  Tti.-tf  and  Guarantee  . 

.  I 'n:te*iA muff  me.nt  ■  A *’ . 

I  'nitFd  Ro-.'d  d'  r  hav-  . 

'•  (  r.itr-d  f“o:porati.n.n  . 

!>o..  B‘ 

’^'nitf'd  r.tfe!  .A  '  6'*^  pref 

•  •  j  V/f^fr-rr.  G-r.ain  ^"nits 

!  W ■^te.-n  i  feel  Pro-'lucta.  com 

G  ‘  W.ston  Foods  . 

WilLardf;  ^'ho-ol;  te  . 

■5’.  99  Wi-.,l,r-  Hf/U!.  rnir.  . 

V'iri8>  l-in-.iti-rf  . 


191-%  1093%  Consolidat^i  Press  . 

lOlli  100  Cumberland  Ry- Coal  ... 

104  n  1903%  Dominion  Coal  . 

112  Dominion  Realty . 

£1  42  Domi.nion  pq.  Corp  . 

1093%  97  Dominion  Steel  Coal  ... 

l''4'-.i  1013%  Dominion  Tar  . 

i96}4  105  Dominion  Ter.Dile  . 

7.‘  35  59  Donnacona  Paper  . 

98  93  D.-.-den  Pacer  . 

513%  7,6  Eastern  Dauies . 

1"'  .0  Famous  Players . 

77  Federal  Grai.n  . 

1''034  69  Fraser  Companira . 

9931  93'.%  General  Steel  Wares  .  ... 

87  Vi  733%  Great  Lakes  Fspet 
10134  94  Gyrs'um  Lime  *  .Alabastine 

1013%  98  Hamiitc.-i  By-Prod.  Coke 

iP3  Inter-City  Baking  . 

103  1003%  Inter.  P.  d- P.  of  Newfld  .. 

102  101  Kingston  Elevator  Co 

£7  81  Lake  St.  John.  P.  &  P  - 

92  70  Lake  St  John  P.  &  P 

68  623%  London  Canadian  Invest  . , 

38  Linton  .Apartments  . 

623%  43  Maple  L.af  Milling  .  ... 

1023%  90  Ma-sey-Harris 

10354  99  McCofl-Frontenae  Oil 

5!  47  Mercury  Mills . 

99*4  93  Mersey  Paper  . 

.PT’-i  90  Do. 

3654  21  Minn.  &  Ontario  Paper 

102  99  .Met-'oooiitan  Building 

64  51  Montreal  .Apt  1st  Mortgage. 

102  Mont-'eal  Cottons 

84  3%  7138  N.  s.  Steel  &  Coal  . 

110  Penman  s  Lto  . 

983%  87  Price  Bros  . 

102  101  Pro-4scia!  Paper  . 

74  63  Quee-ns  Hotel  . 

353%  27  Kailwa  :  Exc.h.  Bldg  . 

983%  77  Pestigouehe  Co  . 

1033%  Riordon  Palp  . .  . 

103 34  0?  Simpsons  Ltd 

10434  1023%  Smith  Howard  . 

10: '/A  10434  Steel  of  Canada  . 

1023%  973%  United  .Amusemeht  . 

103  1013%  United  Gas  i:  Duel 

98  00  United  Grain  Growers  _ _ 

36  20  Western  Urals  . 

101  100  W'olthausen  Hat  . 
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125  (!o!umbia  Gas  i"  Elec. 

4  !  pref  .  69 

1  >4  .  Csss- Gas  Bair  823 

''^2*  I  Electric  Bos'*  &  Share  9.> 

8  D,-).  5  pref . 

24  iFaL-caild  ...  U3 

46  I  Fo.-d  Metor  Ltd  4 

'  Georgia  Power,  p.-ef. .  98 

•  H  '  C-lan  .Vden  C  ’ 

20  ;  Great  .A  &  P.  Ist  pref  128 

3  iG'uIfCil .  313 

??  ;  K'unble  Gil  ...  553 

'^8  j  Ipdi.ant  Pipe  L  .  .  6 

.  S  I  In*.  Hyd-  El.  f-.  pref- 

2*0  '  ya*.  EeJlss  Hess-  . . . 

16  !  Nat.  F-re!  Gas  ...  12 

304  I  Vat  P.  4-  L  ,  pref,  91 
11  ‘  Nee'xont  Mi.n 


Calgary  Oils 


.A-ug.  23.  13.3-> 

Reported  by  James  Ricaardjon  A  Sons  'quoted 
in  cents  . 

LISTED  .SECTION  Sid  Ask. 


STiagara  A-  JFuCRnn 
Pnwer,  n 

7% 

6  —  m 

Kiagara  A*  H  P.  Aw.s 

1  18 

'iJi  —  A 

p6.'l.’"^s4  . 

1 

Pe.nn.  Water  . 

76 

6  3%  —  1 K 

Fhnf..-ix  St-r.  .  . 

" 

Do.,  pref 

2i> 

25'i  —  3% 

Pru-iential  In  . 

1*% 

Fitaev  Eowee  .... 

ft 

St.  Regis  Paper . 

2 

14  —4 

Shern-in  Wilkam* 

8'/l  —  '*'.1, 

Sou  Pe.-.n  Oi! 

-J*- 

2  A  —  A 

Standa-'d  Oil  of  Ky  . 

1ft  •/'V 

IJ'/f  —  3% 

—  2  '  Alb.  P  C _ 

. . '  Ana.-c.nda .  . . 

.Anglo-C  . . 

—  H-  B.-i*.  Dom  .  . 

—  2!4  ,  Brit.  7-C  ... 

. ;  B  ro-vn . 

.  1  Com  Pete. . . 

-*-  3%  I  Da!h.ou.si»  .  . 

—  2*4  Da'-nes  P  ... 

. ■  E.<*en.  A  .  . 

;  Fuestone  .  ,  . 


I  Technicoior 
. .  ,  ;  Tubiie  Chat 
■-S  I  Usit-d  Gas 

I  L’ni’eei  Gas,  r**'!.  - 

,  United  L.  4  p.  -e.  ■ 

,  Do  .  pref 
'  United  shoe  M 

j  Utility  P.  &  L..  f,. 


Pro'vincia!  and  Municipal  ,  Thr”e*^p  ! ! 

Bt..  I  Turner  V.. 

I  Lniu^a  . . 

•  ,  !  ''ulcac 

;  Reft* !£.h»<i  by  Tbf*  i^ealfers  V'tilli.irtc.s 

1  .AirCiriatio*-.  of  Canada  as  at  Aug.  13$9.  '  We&t  * ! 


—  Phillip?  P. . 

—  'A  ■  Prairie  R  . 

Kithfiftld 

—  A  .  Richland .  . 

—  4  >4  t  Royal  C 

—  H  Royal  Cr.. 
. I  MayalitG 

Share  Foy. 


New  Vork  Curb 


.A'.urnir.uir.  Co.  Arrd-.: 
.  .  .  Arr.^-  C yinamid  E 
m  Ga?  A'  File'* 

A  T'o.  pr^f 

Arr.fr.  Laundry  \f 
.Amf*  Lf.  4'  Tr. 
fib**  Amf»r.  ?-upfrr<>owf-r  . 
.  I  Do.,  pipf 
.  .  AfS-orio^f-d  <raft  .A 
.  C orp 

lOr  1  ranadiar;  Marropi 
C  (it:  i<*r  L'orp 
'  C  f-nt 'al  f  tatr?  E!^** 

1C  jf-r 'i'^u 
Citif-n  t/Or'/jcf*.  pref. 
Do.,  prt-f.  ’  B’  ... 


I  Provln'Ial.-.  Bjd 

•  •  I  ‘Albr-rU  VA  'SS .  fil 

!  *8^.  4^:  rA  .  1 

E  C.  .vU  45  .  10.5  1 

'  Manitoba  8  47 .  99  1 

“  'Mnn.  4'e  .58  .  91 

N.B.  3'51  913% 

'V  B  '35  8!  .  106  3 

^7  Nn-..  .*.'50.  97'% 

,0  '.t-.y  -ITC.SO  ,  .  3  3  3  3 

-  1  (9.  Hyd.  334 '50-53  .  39('  3 

2  xG-.tarioiei  .  1083%  1 

e  Cr*.  3 -17-60  .  98 

Cl--  13%/.10  . .  lOI  1 

I  Dnt.  71/;  V-VM  .  100  1 

-L  '  P  Cue.  .3/.51  94 

P.  c-f  (iue.  3‘/i''49  98*4 

*P  /  f  Ciiufc.  4  3% '4.-.-50  .  1011-%  1 

e,  j-  j  /ajr  .  98  1 

•rafk.  41%  '53 .  76 

j  cask.  4:'54  . .  64 

Change  Afunfr  !ca!?i 

8'4  r  n!gary5  4o  . .  . .  89 

3'’4  Edm-inton  5'%.'47, .  90G, 

1  ly  Mnnt-eal -f  45  ....I......  ^2 

—  ■:  MnCath.  Seh.  4  48 .  94 

. i  Quebec  4 '/%  f  0  ....  I .  100  -%  1 

.  Regina  5  51  .  67 

•r-t  John  4  3%  .'71  .  lOlH  ' 

—  4  Tfironto  4V%  45  109i%  1 

-116  Three  Rivers  4'-% '.56  .  100  1 

--3  !8  •  "A'anenu-'er  4*e  88  .  94 

■4  •Winnipeg  4  v%’80  99  1 

—  '5  Mon*  Catk  s.  b  4  48 . ”34 

Mo.  Met  4:%  82  .  .  95-, 

—  ’4;;  D.r,.,4,4-  9.3 

. .  1  ‘Pa  ,a3.1e  Canada  and  New  3  prk. 

..  e.  w  3  aPa  /aUs  Cacada.  Naw  York  and  Londoa. 


UNLISTED  SECT!' 

Cal.  A  Ed . 

East  Crest . 

Harga!  . 


1,07  ;  I.ethor  P 

101  .  Maciton. 

94  Mar-Jon 
94  South'*'  I 
.0e-y<  Vanaita 
99  3<  Waite 


Oil  Stocks 


Suppli^^^ii  by  .A.  M.  Kidder  t  Co. 

TAi 


?ta 

-.dard  Oi!  of  I.-.-iiana  .  . . 

27.^4 

2^  A 

A.tl 

r.tir  Hf-firing  C om 

18% 

Gl*: 

■)  Oil 

8 

6  A 

j  t.i 

-.dard  rf  Cal  . .  . . 

.  . .  24  ‘/i 

24M 

Sta 

-..dard  Oi!  -f  N.J . 

, . .  39 

•ft  "  K 

Union  Tank  Car,  rem  . 

...  2m 

21'% 

1  ?nc 

nny  Vacuum  . 

. . .  10% 

lO/d 

Burkf-ve  Pipe  . 

....  27 

2?% 

^2  *  Eureka  Pipe  Lin^ 

Indiana  F’^e  Lin^  . 
,  North‘='rr.  ripe  Line 
^7  fouth^rn  P'»nn.  Oil 
Southern  Pipe  Line 
71  *  Rational  Transit 

107  '  Imperial  Oil 

112  !  later.  Pete  Cftm 


j  Thp  Financial  Tlincr.  rcacher.  a 
rlshi.  ot  nooplo  who  ar8  interested 
and  able  to  buy  inTestiaeiit  sei'uri* 
I  ties. 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  25,  1939 


13 


LARGE  INCREASE 
IN  EARNINGS  OF 
INT.  MINING  CORP. 


NEIVS  OF  MINING  AND  OIL  SECURITIES  I  PRESTON  EAST  BETTER  ORE  CUT 

DOME  REVIEWED  AT  STADACONA 

Over-The-Counter  Mines  Expect  Dividends  Nexs  Yea**  On  Temporary  Reduction  in  Mill; 

_ _ ^  ;  Earnings  Estimate  r>f  40  Rate  Found  Necessary — Shaft  I 

„  .  .  ,  ,  j  Cents  a  Share  Sinking  Discontinued 


MINING  MARKET  RECORD 


I  B All. OP  —  Bailor  Hold  Minrs  Ljmitod 
!  I?  offnine  nirht.*  to  <=haroholdrr.'^  to 
]  purcharr  a  total  of  200. onn  shares  at 
irntr.  a  shai'o.  and  tho?.p  snhscrth- 


Company  Reports  6  Months! "J"  ha'o  thp  option , 

n  r-.  ir-Anr-  »  CL _  ""  pqual  numhPr  of  shares  at  4  ,  Albam 


Unlisted  Mines 

(By  Drar»«r  Dobi*  4  Co.,  Toronto) 
Bid  AfK  I  MfT  V.  ehh  0 

.AmrrsCid  McOjaiff  0 


Earnings  Estimate  p>f  40 
Cents  a  Share 


By  F 

O  HEARN 

A  CO 

y  nday 

\l'**k 

Tueadav 

Open 

High 

Low 

Clota 

Ga«  and  Oil  .  . . «  . 

841^ 

041) 

Minea  . ..at* 

02’* 

02'.* 

01'.^ 

01  H 

Aisx  Oil . 

Amm  Gold  Mines  Lid. 


Profit  of  61.9  Cents  a  Share 
Against  21.1  Cents 

NET  ASSET  VALUE  DOWN 


fpnt.s  a  sharp  within  fih  days  from  the  ^  Arnmur 
('ommencempnt  of  diamond  dnlbng.  j 
Thp  companj  prono.ses  to  carry  on  a  j 


1  hp  company  propo.ses  to  carry  on  S 
prc>g:rammp  of  deep  diamond  drilling 
on  Ihp  (Joldcn  Khowpr  Minp.s  property  |  Arra 
in  Manitoba,  which  it  controls  t  hrough  |  4lsnma  S. 
Its  holding  of  "Od.ooo  sharc.s  of  'bat 
companc'.  Prpviou.s  drilling  on  this|  Barber  L 


Toronto  Bureau  The  Financial  Timea  its  holding  of  700.000  .sharc.s  of  t hat  ■ 

_  ,  .  ..  ,  .  compant'.  Prpviou.s  drilling  on  thts|  Barber  L 

Toionto.  -  Inlet  nat tonal  Mining  p,.j^ppp,y  over  Irngih  of  fioo  ft.  gave  |  Bidlsmaqur 

t  orp.  had  total  net  earnings  of  valtip.s  ranging  up  to  $45.50  in  gold  I 

672.  nr  61. !i  cents  per  share,  in  the  pp,  ton.  Thp  new  drilling  would  test|g;™„„ 
six  months  ended  .Itine  as  thgr  .'•howing  at  depth.  ;  Brown  B 

Compared  with  net  profit  of  $111,204,  i 

or  21.1  cents  per  share  in  the  first  rorilFSorP  W  IEhAXS  —  rtirec-  Lnd 


or  21.1  cents  per  share  in  the  first  rocUKSni  R  WlEEASF  —  Direc-  Pand 
half  of  11i;;S.  .Net  profit  exclusive  of  tors  of  Coi  hcnour  Willans  fJold  .Mines  ('endalars 


security  transactions  dropped  Ic 
■'*116.426  from  .$12.j.426  but  net  profit 
on  investment  I lansact ions  of  .$20,6,- 
246  compared  with  a  loss  of  $12,222 
in  this  account  in  the  first  half  of 
rdib, 

A  dividend  of  lOc  per  share  has 
been  declared  payable  September  20 
to  holders  of  record  August  ?.l  which 
"ill  bring  total  payments  made  this 
■'■p.ar  to  30r  as  compared  with  .3.6c  in 
the  .same  period  of  103$.  The  corn- 
pant  has  hniiglti  4,300  shares  of  its 
own  stock  at  a  cost  of  27, $64  during 
the  fiisi  half  of  1M30  and  2.000  shares 
at  a  cost  of  $lo,o00  since  .lune  30. 
103'i,  The  humher  of  shares  now 
outstanding  is  .61<i,'>73. 

.Net  a.sset  value  of  the-  .6J$,ri73 


I.lmitPd,  announce 


vmpany  Vmy  P 


will  procppd  immcdiatply  with  ' be  ;  f 
erretion  of  n  mill  of  150  ton.s  daily  |  Crnturv 
(ap.acity  at  the  property  on  McKen-  Cnin  ljik» 
rip  J.sland.  Fled  I,akp  area,  f’rovi.sion  Frcwfini  K 
will  lip  madp  for  an  increase,  to  200 
ton.s  of  ore  ppf  day.  Dorwin 

- _  Drannf  C 

rORDOVA  MIXES  —  Kstnbli.sh- 
ment  of  a  i;5-lon  straight  cyanide  Dunn 
mill  ai  t'ord.ova  .Mine.s.  Hastings 
county.  SoulheaslPin  Ontario,  is  65f/c  ^ 

f-omplctcd  by  t'onsniidated  Mining  and  Elmos'^ 
Smelting  i 'o.  of  t'anada  Htd.  As  Ilrmins 
scheduled  the  mill  will  come  into  pro-  FrontirT 
duct  ion  towards  the  end  of  O-tober  ] 

next.  Nine  levels  exl.st  in  the  pres-  fJnWrnf: 
cni  1, 0o0.fi.  .shaft.  Gold  Range 


Bid 

.AfK 

1  Mrr  v.  ^hh 

W 

00  !4 

014 

■  MfCuaiff 

02 

02 

04 

i  Mr3  K 

00)^ 

oa 

IS 

20 

1  MrGrrs^ 

02 

03 

01 

02 

'  C 

81 

83 

m 

0*5 

'  Marihmf 

05 

04 

0.5 

Martin  B 

05 

08 

OZIk 

04); 

'  Martin  M'* 

04 

03 

08 

j  Ma^rpt  R 

14 

18 

03 

04 

^  Monatt  H 

02 

07 

'  Monarch 

00)^ 

OP^; 

02 

0.5 

j  Mooahia 

05 

07 

18 

20 

1  Mofhrr. 

09 

11 

02 

r» 

75 

8.5 

01 

1  Nirk**!  on 

70 

80 

024 

08)^4 

1  North  .^h 

0) 

021* 

0.1  )'4 

N  Min^ 

01 

flO*.* 

0P4 

I  Vorhrau 

40 

50 

01  1 

1  old  Diam 

01 

0)  1 

Phalski 

05 

08 

08 

04  1 

'  Pklend 

Ofi)^ 

07)'^ 

01 

02  : 

0  Lfar* 

02); 

03 

00'-5 

OP; 

tViHf 

02 

024 

08 

Porr  l.ak** 

05 

08 

at 

04 

Porr  t'fffk 

$50  00 

$85  00 

0.31, 

08 

IWnlif 

50 

to 

21  ' 

Plain?  PrtR 

40 

03 

U 

Planet 

02*4 

OiJi 

OT* 

04’-; 

Poniiar 

fKt 

tl 

08 

in  . 

PottrrHoal 

01 

ture  earnings  possibilities  of  rreston  mine  value  and  pro.spects.  more  par- 


share  the  following  year,  with  ex- !  of  ore  which  will  average  from 


Since  Stan  of  mill  opetaimns  in,’"  'h^.west  line  show-ing  ™prbve- 1  Bujd;"  H^U 

arch  of  this  year  at  amimd  300  fnent  in  ore  ratio  w  ith  one^  ptop*  i  Can  M«Uriic  G.  M  . 

ns  a  day.  production  has  increased  I  . 

om  in  March  to  nni.rovi  f’-  On  the  $.oO-ft.  level,  the  west  '  <-»e  boo  Gold  Qunrtx . 

DITI  >ht$,loA  in  Aiairn  in  apiifoxi-  U  ...  t*a  ^  .u-.  u  (.astle-T  relheway . . 

atelv  $17.6,000  in  .Itily,  with  net  '  i -mrai  p«i.  Gold  M . 

..f  ton  on.,  dacv.  BHd  hBs  already  shown  one  ore  ■.  cnsi.rviiie . 


Ang)-?- Huronian  . . 

..  220* 

2.20* 

3  25 

2  25 

Aahl^v  Gold  . 

.  .  06 

06 

05 

05 

10’-, 

05 

Aatoria  Quebec  . 

.  .  .03 

.03 

.O6I4 

02 

Arntfield  Gold  . 

.  .  12 

12 

09^ 

1OI4 

.171, 

09: 

Aldermac  Copper  . 

.29 

29 

27 

27 

52 

.26 

Bankfield  . 

.22 

23 

20 

.211, 

.3  7 

.18 

Bagamnc  Rouyi) . 

•OS's 

08 1, 

.08 

.08 

23 

.07 

Base  Metala  . 

15'* 

1514 

30 

12 

Beallie  Gold  . 

1.18 

1  05 

t  14 

1.40 

1,00 

Bear  Exploralion  . 

. .  .08 

08 

.061,* 

064 

.32 

061 

Big  Missouri  . . 

It'. 

.114 

.30 

.  to 

Bobjo  . 

..  .09,4 

.09  4 

.08 

08 

22 

08 

Hralorne  Mines  Lid-  .  .  .  < 

• .  1", 

it  25 

to  on 

!0'» 

12  25 

9  55 

Broulan  Pore.  . . . 

.3* 

.38 

.30 

33 

,75 

.28 

Buffalo  Can.  G  M.  ..... 

.02', 

023, 

.05 

02) 

Buffalo  Ank . . 

..  9.00 

9  00 

8  30 

8  45 

15  50 

8  30 

from  $63,13$  in  March  to  apiuoxi- 
mately  $17.6,000  in  .luly,  with  net 


I  Cariboo  Gold  Quartz 
Castle-T  relheway  ,  . 
i  -ntral  Pat.  Gold  M 
hesl^rville  , 


1.,  . 3.  GOMAK  .1//A  —  Arrarig-emtHts  Gorrlmi  L 

.Not  cifisft  inlup  nf  thP-  havo  b^'^n  madf^  I  >r  a  stari  oii  dia-  Halloor 

rharep  DUtslanflins;  on  .lunp  3*^.  IMolL  monrl  rlrillinjr  (Jomak's  C)peepee- 
"'a?  nr  >11. per  share.  svay-Thi-pe  T)\uk  I..akp  propei-iy  nexi  Kawr>nir 

Thi?  rnmpare?  with  ?7. 025. 701,  nr  wpok.  firsi  drillin?  to  hr>  rjonr  on  No.  Krnnrm 
$13  4?  per  ?barp  at  Tun^  ,3ft.  1!^3R  and  j  ^  '  '“•ft  f^yMem  io  p.<;tahliFh  th*=  ron- 


00^  fli  PolariF 

,  IVrpdor.  ' 

02  Proj'ri^ta^x  I 

01  0?  I  T 

18  21  Qurhfr  M 

Uurmarlir 
04  RpH  (Join 
00^4  OU^  ,  Hir-hmar 

01 02'  j  ;  Rhvolit#*  k 

IT  IIJ  I  i5nr8n'>r 

o.'l  O.S  I  Roilthier 

02  03  Kou^n  R  < 

01*4  02J4  Kubfr  I 

01  I  SachiRo  R  ( 

14  IS  I  I'fcuin  R  < 

00^-4  OUj  Sf-hr^ib^'r 

00*4  0)1 2  $f,Piprrr 

02  03  ;  Khavmanu' 

0U4  0?  .^h^nangn  .  < 

f>  Afl  17  .50  t'kookum  * 


in  .Marrh  having  inrreaspd  tn  about 
,4:120. ftftft  in  .luly.  It  is  eptiniaied  that 
with  net  of  $110,000  monihl,\  fin  the 
balance  of  the  year  the  company’p 


pertion  400  ft,  long  and  20  ft.  wide,  t  nemical  Research 
EPtimated  grade  of  material  in  the  ^ . 

.  ,  ,  ,  Lnniaurum  Mines  .  . 

large  slopes  tn  the  west  is  somewhat  chrnmium  M.  and  S 
better  than  $6  gold  per  ton.  The  ,  ton.  thiboug.mau 


cash  position  at  'the  year-end  wiirhep-'^'  through  the  dyke. 


Darkwater  Mines 


2  20 

2  20 

2.00 

2  Ot 

■  -  T* 

;  39 

2  00 

76 

76 

!.05 

.70 

2  44 

i.45 

'2.24 

2.24 

2  75 

2  05 

.99 

1  00 

.86 

87 

1  39 

85 

20 

20 

70 

,20 

1.60 

1.60 

1  00 

1.39 

1  60 

16  1 

1  40 

155 

2  34 

1  26 

.4«kt 

484 

85 

.48  4 

.15 

’  *  is 

’  .1  1 

.124 

.30 

.11 

$b.$16  fin7.  nr  .$13  02  per  share,  on  of  the  favorable  structure. 

F'er ember  31  16,3$  On  lune  30  *‘''ff''b.'  Ba-^in  Mines,  adjoining  Go-  Krori  (Kt-i  03'^  ^ 

.  c.  mak  on  the  west,  has  sunk  a  shaft  Urnna  02  03  '  f 

1  .,1,  thP.e  wete  outstanotng  pur-  „„  ^^e  exiension  of  th.s  vein  and  L.h'.'l.'*  2’’* 

rha.se  warrants  entitling  holders  to  r^n  high-grade  on  the  i;5  foot  S 

pijrrhasp  roinmon  stork,  a.t  $10  per  level.,  about  40  feet  from  the  Gomak  Leroy  01  \t 

sharp  on  or  before  September  1,  boundary.  Urd.go  OJ'i  ns'-j  n 

1636  Had  these  w'arrants  been  exer- :  Drilling  program  to  be  carried  out-  T  ??,  ? 

ci'Pd  at  that  time  the  net  assets!’^  preliminary  to  deepening  the  shaft  MrV'LL  004  01  V 


16.36  Had  these  W'arrants  been  exer- j 
ci'Pd  at  that  time  the  net  assets  ’ 


liie  on  the  increased  number  of  ^  ■vem  system,  where  en- 
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OOl-j 

01 

Ynung-r 

004 
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over  $1,000,000.  Shaft  deepening  to 
i  1..600  ft.  and  other  capital  expendi- 


increased  to  450  or  500  tons  daily 
during  1940,  with  production  of 
around  $175,000  and  profits  of  $125,- 
000  monthly.  To  earn  Sioo.ooo 
monthly  is  on  the  basis  of  40  rents 
per  share  annually.  The  writer  is 
of  the  opinion  that  the  real  mine 


Nickel  Mines  Lid. 


.sharec  which  would  have  been  out-  f^uraging  values  were  obtained  on 

irt  i-,o^.r.  cn  .surface  and  in  the  shaft  Contract  is  continuing  m  the  hole  at  155  feet 

ihT^-e  ^  ■>11.1-  per  pping  arranged  to  deep-drill  the  No.  The  hole  is  going  down  near  t 

•'•■y  1  showing.  .site  of  No.  5  to  explore  new  grou 

Ineluded  in  tota]  assets  of  $5,460,-  -  north  of  this  latter  hole  and  will  a 

'■66  are  cash  at  $667,414  and  invest-  i.aROEGO  —  l>ardego  Gold  Mines,  downward  extcn.sion  of  1 

men's  at  $-1.7:6,6,30  r.iahilifies  on  '  Manitoba.  ha.s  uncovered  a  rich  important  ore  structure  outlined 
I  urrent  account  mrludinc  taxes  and;  pay  streak.  2  feet  wide,  on  which  nine  t'hallower  horizons  in  drilling  earl 

ni'ninc  contrart.s  total  $202,536.  I.ist-  channel  samples  gave  an  average  'bis  year.  As.says  in  No.  5  ranged 

fd  .securities,  which  are  carried  at  value  of  $142.50  per  ton.  These  vaJues  $9.10  in  gold  per  ton. 
bonk  value  of  $.3,260,62$.  had  a  mar-  uncovered  at  Nn.  S  pit  where  Tt/rtovrci-  nciocmnrvr- 


nil,  over  $1,000,000.  Shaft  deepening  to  Hampered  hy  hoisting  equipment  |  Dome  Mines . !! 

II  'i  1.500  ft.  and  other  capital  expend!-  insufficient  to  meet  the  demands  of  j  Dom.  Lxplorers . 02'. 

ns  !  Hires  is  expected  to  absorb  $12.6.000.  mill  rapacity,  heavy  development  and  , 

02  I  w  hich  along  with  $721. 000  lerjmred  ehaft  sinking,  the  management  has  .fuorgjn  .  1  fn 

"i;  to  retire  the  bonds  in  .lanuarv.  will,  found  it  necessary  to  reduce  milling  f  «si  MBisrtw  .  2  5n 

n,3  it  is  estimated,  leave  the  empany  '♦"5  tons  daily  and  temporarily  J^j^conbnd^ge^  ............ .  560 

oi’-si  with  approximatel.v  $324,0<'ifi  m  cash  discontinue  shaft  sinking,  now  hot-  |-,rni«nd  . 034 

n,V  Bt  .lanuary  1,  1940,  bond.s  paid  off  tomed  at  1.425  feet.  Foundation  has  1  ranoorur  .  .42 

nV*  and  no  debts  '  been  completed  for  a  larger  hoist. .  Lillies  l.akr.Porc . 054 

fll  !  It  is  said  the  mill  will  probahlv  be  '  Cord^Ht  :  .' .' 

03  :  increased  to  450  or  500  tons  dailv  oiencies.  In  addition  to  , is  own  pro- ,  j.od.  L«kr  Mmr. . 38 

io,iA  pramme.  Stadarona  us  developing; ,  Coldalp  Mme* . 

n,,,  during  1940,  with  production  of  .  p  ,,  ,  1  ake  Gold  Mines  and  Gold  Cagh  . 11 

rat,  around  $175,000  and  profits  of  $125.-  Goodfi.h  Mimn*  . . . .- . ni-’, 

<^1  000  monthlv.  To  earn  $Km.OO0  ^  !  Gr.h.m  Bou.qurt . 024 

^  monthly  is  on  the  basis  of  46  rents  ^hortly  commence  Granada  Gold . 025. 

Si  i  ^4e^  *rv,«  Similar  work  on  the  «2o-ft.  horizon.  Grandoro  . 

nil  share  annual^.  The  writer  is  ..  .  .  Grull  vx'mhksn^  Gold . 

rj^  ^  I  of  the  opinion  that  the  real  mine  Incrsa.singlj'  good  possibilities  Gunnar  Gold  .  .47 

514!  making  possibilities  of  Preston  '  will  are  seen  in  the  new  shear  zone  on  Halcrow  Swavi*  M  . 

be  found  below  the  levels  already  'he  1,125  foot  level  since  sampling  1 

134  established  as  was  the  case  in  ’b  'h?  shaft  crosscut  was  done  last  j  02s 

W  Dome”.  The  company  is  we]]  pro-  week  Thirtv  feet  gave  $6  09  or  1  Hollmgrr  Cons  .  15  00 

I  terted  as  to  acreage  to  the  east  and  'b  o  16  f  station  The  obcur-  G  .  074 

w  south.  'fbce  is  new  to  the  mine  The  cross- !  25 

i _ cut  is  expected  to  reach  the  main  |  island  Mountain . 

'  a  mwm  w  a  mm  aa «  a  Mmmm  Shearing  Ort  the  1,125  Shortlv,  at  i  Jeeoia  .044 

“  STRAW  LAKE  BEACH  S"”  "" 

y  SEEKS  NEW  CAPITAL  D.vei,pm.n  ts  to  Be  Pressed  . .  ’7.^ 

the  1  A  .  C  .  P»  Lapa  Cadillac . .  It 

at  I  -  I  Atoenator  Rouyn  Mines  i-«'  «  cap  .  u 
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STRAW  LAKE  BEACH 

■leing  arranged  to  deep-drill  the  No.  The  hole  is  going  down  near  the  ^  a  a  w 

I  .showing.  .site  of  No.  5  to  explore  new  ground  CrrifC  llSClU  P  A  PIT  A I 

-  north  of  this  latter  hole  and  will  also,  iJliLiIVu  IlLl  If  v/ll  lliiu 

EARDEGO  —  l>ardego  Gold  Mines,  ’he  downwand  exten.sion  of  the  ^ 

n  Manitoba.  ha.s  uncovered  a  rich  important  ore  structure  outlined  at  ;  — — 

■lay  streak.  2  feet  wide,  on  which  nine  t'hallower  horizons  in  drilling  earlier  Meetlllg  fciXpected  TO  Katlty 

'hannel  .samples  gave  an  average  ’bis  year.  As.says  in  No.  5  ranged  up  Increase  in  Capitalization 

.alue  of  $142.50  ner  ton  Theee  vaJues  $910  in  gold  per  ton.  I  .  ,  enn  Cl _ 


Developments  to  Be  Pressed 


Increase  in  Capitalization 
to  4,500,000  Shares 


Lake  Shore 
Lamaque  Gold 
Label  Oro  .  .  . 


ket  value  of  $4,3$6.077  on  Miine.  36, 
1636  Seruriiies  of  affiliates  were 
carried  at  $66$. 6, 6$.  indebtedness 


the  vein  shows  a  width  of  10  feet. 
Three  channel  sample.^  taken  across 
the  remaining  eight  feet  of  vein  ma¬ 
terial  gave  an  average  as.say  of  $10.45 


THOTtXLOE  PORCVPIXE  —  A! 
quartz  porphyry  .showing  125  ft.  wide' 
has  been  uncovered  in  surface  ex- ; 


Toronto  Bureau  The  Financial  Timee 
Toronto,  —  Straw  Lake  Beach  Gold 


ploration  on  the  Poretipine  property .  Mines  Ltd.  had  net  profit  after 


Toronto  Bureau  The  Finaneiel  Times  ,  Label  Oro  . . 

Toronto.  -  Development  on  the  Leitch  Gold  . 

375  and  nOh-ft  levels  was  started 

last  week  on  the  Rouyn  township ;  Mslartir  Goldfields  . 
property  of  Senator-Rouyn  Ltd  and  Maralgo 
will  be  pushed  with  all  speed  com-  i  Manitoba  and  Laslern 
,  .  .  ,  .  ■  I  Macaxua  . 


ow-ing  from  affiliates  was .  $32S.98n  ton.  Sampling  to  date  has  shown  Thornloe  Porcupine  Gold  Mme.s.  i  charges  of  $4,772  in  the  seven  months  i  ha'ihle  with  operating  economy,  it  is  i  J ;  57  ^0 


and  imestment  in  mining  ventures  that  best  values  are  found  where  the  in 
and  developments  was  carried  at  vein  is  widest  and  strongest  and  as  P'beer 
•>6,6.6,391  From  the  hook  value  of  in-  a  result  considerable  work  will  be  'b*"  D 
vestments  is  deducted  reserve  of  done  in  the  n’ar  future  on  the  N.o.  1  ® 

$.614,627  to  rover  losses  on  mining  "-here  a  bulge  in  the  vein 

ventures  widens  out  to  25  feet.  _ ' 


H.  Thom.son  Leslie. 


'Ferments  is  nenuctea  reserve  of 
$.614,627  to  rover  losses  on  mining 
ventures. 

Changes  in  the  portfolio  of  com¬ 
mon  storks  held  by  the  Corporatiou 
during  the  fir.st  six  months  of  1936 
.:'ro'c  that  the  company's  general  po- 
I:'''  in  the  period  w  as  to  increase  its 
holdings  of  ba.=:e  metal  mining  .=tnrks. 
pgr'irularl''  oi  copper  producers. 


WAXAKlRh-ROi  YX  MIXER  — { dicating  an  average  recot  ery  of 
Finances  hav  e  been  arranged  to  car- ;  .$]2,in  per  ton.  Expenditure.s  amount- 


the  crosscuts.  Drifting  in  the  ore- 1  Mining  Corp 


if4P7v  rnr  n  Mtvrs  reoori.  that  ""  ®  program  o'-  diamond  drillingjcd  to  $169,699.  or  $9.39  a  ton.  leaving 


body  on  both  horizons  should'be  'b  j  Kirk . 

progress  by  the  middle  of  September.  ixiC^phy  Mme#' ! 

Diamond  drilling  is  continuing  Naybob  . 

from  surface  to  gain  further  data  '  ' 

regarding  the  mineralized  zones 

which  occur  to  the  southwest  and  .Norgold  ....... 

roiitheast  of  the  main  nre.bodx'  No  Normatal  . 
ronrliisions  have  yet  been  reached  r®”  ‘ 

,  ,  ,  .  ,  Nor  Empire  .  . . 

as  to  'vhether  these  are  part  of  the  oBri-n  Gold 


.'.'e'c  stocks  added  to  the  nniifolto  comprising  760  acres.  Surface  ex- 
finre  Derember  31.  193$.  with  mar-  ploration  is  being  undertaken  with 
kef  values  at  .June  ,36  included  encouragement.  Due  to  hra'-y  over- 
'  erro  dP  f’a.sro  t  opper  t'orp  660  burden  on  the  south  claims  it  may  be 
.siocn.s.  .  _  1  J  .  nere.ssai'v  to  cross  sfCtlon  these  bj 

■  -. /nA  diamond  drill  to  detei-mine  ihe  anti- 

pcrmine.s  I  orp.  „600  .shares  ($15.-  ,.,,,3,,-^  extension  in  this  area. 


1  i  L 1  d t ni.27  in  •  D V  Dcd rviniu I t?  W'a \t t p c  rmo r1  v  i  ^  c*  f  «  - 

been  surveyed,  and  an  additional  ^nown  a.s  Metz-Rou'vn  Gold  Mining  i 

claim  fractMn  staked  As  several  of  syndicate.  Diamond  d.-illing  i*  to  get  . $lr),9o4  dc' c  inpment 

the  claims  were  over.size,  the  com-  underway  immediately  on  the  proper- '  "  ''’’Pb  nff. 

pany  'pas  'oecn  ordered  to  cut  the.se  adjn-.ns  Pontiac  Rauyn  .c-ar- .  'c  order  to  provide  addit-cn,-'!  rap- 

up.  and  there  will  then  be  16  claims,  face  _ exploration  i.r  repcrteit*  to  ha'  e'ital  for  an  enlarged  de'  eiopment 

-ho-wm  encouraging  results.  I  campaign,  shareholders  at  a  speria! 


shares  ($l''.s6il|,  i,  crnsolidaieci  I'op- 
pcrmines  '  orp.  3,600  .shares  ($15.- 
7,60i;  Hudson  Ray  Mining  i-  .'^melf- 
ng  I'orp,  4,100  shares  ($124,0251: 
Waite  Amulet  Mines.  6.000  shares 


Initial  shipments:  of 


ho-wn  encouraging  result^;.  1  campaign,  shareholders  at  a  special 

meetinc  called  for  August  ,yjH 

^  .  J  be  asked  to  approve  an  increase  in 

onare  Uptions  and  lithe  authorized  capital  from  3.000000 

UndprwritinaR  4.,500.000  shares  of  no  par  value 

vz iiuci  W  11 1111^ o  I  Development  to  date  has  been  con- 

- - -  -'"—4  j  fined  tn  the  kno-wn  ore  from  which 

Tn  accordance  with  listing  regula-  niillfeed  is  being  drawn  With  aridi- 


.same  zone  or  whether  thev  bear  any  I  Om*se 


Nor  Can  Min. 
Nor  Empire  . 
OBrien  Gold  . 


rpl^ttnn  to  the  ma'D  Ofphofiv. 


LISTED  MINES 


'bR*  ^  C,060  shares,  high-grade  or®  were  made  by  Moo.shJa  lions,  th®  Toronto  Stock  Exchange  has  tional  funds  available,  a  more 

(  >■)$. $661  In  addition,  holdings  of  Gold  Mine.s  to  the  Noranda  smc.lfer  been  advised  regarding  options,  un-  aggressive  programme  can  be  under 

Rhclp.c;  Hodge  (  orp  were  increased  la.st  week.  .Actual  grade  of  the  ore  derwntings  and  changes  in  treasury  taken  tn  develop  the  extension  of 

from  (,'iiiij  .shaies  to  9,60(1  shares  is  not  .xet  known,  but  test  samples  .-hares  by  the  following  companies;  present  orebodies 


\r>0B  G0T,T» 


Ore  PI»1B  . 

Pamour  Pore.  .... 
Pundora  C^d  .  . 
Partanen  Malertic 

Paulore  . 

Paymaster  Con»  M 
Pet-eraon  Cobalt  .  . 
Pion»*er  Gold  B  C.  . 

Perron  Gold . 

Pickle  Crow  . 


u  ilh  n  markpi  vrIup  nf  $2SR.000.  Only  satipfartory.  Spvoral  Thou^^and 

‘'Thor  hnldinj:  fn  bp  iurreaspd  othpr  rstimaipd  in  plaop  in  a 

Ilian  the  base  melal  stocks  '  listed  h'baH  previou-sly  opened.  Man 


.ibo\e  was  in  Salt  Dome  Oil  ('orp.. 
"here  1.11:1  shares  were  added  to 
bring  total  holdings  to  13.613  shares 
"I'll  .1  m.'ii'kei  'alue  of  $132,727. 


low  ing  Slocks  w-as  made  dining  the 

pen.  Mi, — 


P'i]»Nlr*  Gold  flr^d 
Mill  A  ?ul- 

I'-an 

''  fole  P^lroI^'jiTi 


r-r^nda  ^linp 
Ohio  Oil  Co 
lois<»ph 


•  •''Id  held  Mwrkpt 
"  mn«.  bjtie  50.  \  diue 

1030  1 030  $ 

5,, non  P2.onr>  I.P7'1.314 


is  not  >Pt  known,  but  lost  samples  shares  by  th^  following  companies;  I  present  orebodies 

were  ^^^’b'J^b’ory  _  Several  thousand  aFNOK  fJOLD  MINES  LIMITED’  Current  assets  at  .rill'  31.  1639. 

tons  ai^  estimated  in  place  in  a  .  ,  j  .i.  en  e  i^e  >  .  n  *..>0  icn  • 

small  area  previou-dy  opened.  Man  "r  M  i?""?  "- nl?  k 

agement  intends  to  further  explore  ^e  V  k  ?  tV’^o  shares ;  biliHes  of  $15.. 16.  'I  he  company  at 

ihi.s  area  to  delimit  the  ore  zone.  u  itl  "  nu  <*■  ’’  “  the  end  of  .luly  still  ow  ed  t'anadian 

_  '’j;,  '"ap^-  Dobie  and  (  ompany  and  Comstork  Co.  $36,566  for  the  mill. 

PLASET  GOLD  MIXER  has  oh-  hpe^’’^aVen“"oo ’I'g  r'e'Pl('Pnient  work  on  the  new  46.6- 

tamed  assay \alucs  ranpinp  from  ?1. 05  j'.  ~f.  ^ha-*p  h'v  Tnhn  F  ir  i  level  hap  shown  the  ^rin  to  widen 

1..  $21.61.  per  ton  in  the  first  551  feet  unde^  agreements  of  vraTb.M  h';  I  ’his  horizon,  while  ore  con- 

Mf  the  derp  v  ritual  hole  rui  rentlj  ].s.vncd  capital  is  i.ri03  ^iitions  havo  phnwn  a  prrater  lencih 

hemp  dMtle.1  in  the  centre  of  the  ^  ip^tthan  on  the  level  above  An  ore 

eempany  .-  pi-operti  .Assay  results  '  hoot  for  a  length  of  $t  fee,  grades 


Atmor  Gold  Mine-s  in  drifrine  wept  I  . 

on  the  1.666-f,.  level  has  fbeounter- |  p.^Dome' !!!!!.! . 

ed  some  of  the  most  spectaetilar  ore;  Pro»p  Airwaye  . 

found  on  the  property  lo-date  in  re-  Q«»bec  Gold  . 

rent  work.  The  ore  in  the  last  round  5''^  . 

.  .  .  Reno  Gold  Mines  . 


PEASET  GOEO  MIXER  has  oh- 
tamed  assay \alucs  ranging  from  $1.05 


is  reported  to  have  assayed  seven  R^ve,  MacDonald  ....... . 

ounces  to  the  ton  or  $24.6  across  l  Roche  Long  Lac  . 


Reiliiciion  in  holdings  of  the  fnl- I  to  $21.6"  per  ton  in  the  first  551  feet 


of  the  deep  \crtical  hole  eurrenlly 
hemp  drille.l  in  the  centre  of  the 
rempany's  proper,  \.  Assax  results 
from  r.r.1  feet  to  the  limtom  of  the 
hole  a,  2.611(1  ft.  are  expected  to  lie 
made  a'ailaiile  in  the  near  future. 


been  eliminated.  Other  mine  devel- 
opments  continue  satisfactory  and  Shernt,  Gordon 
the  mine  picture  look.s  bright  the  Sh-ep  Creek  . 
reports  state  Ls!»e"oZ  Cold  ■; 


j  PRERDOR  r’ORCfPLVr— Through 
ih5,75n;  information  gained  in  prev  iotis  elia- 

1 7 1 .25(1  j  niond  d.''"’’"?  "b  Pf'’®''*"''  Pt'H 

pine  (rold  Mines  property’  adjoining 


'■asuiy.  shoot  for  a  length  of  $i  fee,  grades 

- - -  $16.39  over  52','S  inches  w-i,h  the 

.'lALARTlt  <tOLI>  lELDP  LJ.M-  drift  face  still  showing  values.  .A\er- 
•EH  -  Balance  of  Augu.d  16,h  in-la„p  mining  width  "'  ■=  3,3  inches  on 
dmenl  oomprtstng  option  on  l^.non 


ITEH  -  Balance  of  Aupu.-t  16,h  in- 
.staimenl.  (xtmpri.sing  option  on  15,600 
.-haiT.s  at  65  cents  .a  share,  together 
witli  an  additional  2.onn  .c-hares.  part 
of  the  September  16th  in.stalment. 


I-OI  |>4f;|,p  lTr\F,S  Slave  Lak-  Gold . 

I-  with  the  .  South  American  . 

'alues.  Aver-  '''alter  F  Stafford,  president  of  j  s,aHatona . 

33  inches  on  ■  *^bld  Eagle  Gold  ■'Mines.  ad'*ises  that  !  Straw  Lake  Beach  Gold 


bright  the  Sh-ep  Creek  . 

:  5icmn  .  ... 

Sipcne  Geld  .  . 
Sl^d^n  Malartic 
f\F,S  Lak^  Cold 

,  .  '  South  American 

president  of  j  suHatona 


pine  (roln  Mine.';  property  adiPininc  u  u-.  ,  i  . 

P-'cston  Ea.st  Dome  on  the  .south,  the  ^ave  taken  up  at  6,.  cents  a 

fir.-:t^ole  in  the  new  drill  campaign.  'a  '  &  o. 

No  Ta.  ha-  been  .spotted  in  an  effort  ^  r^T' 


Improvenient  Shown  July 
Results  at  Lapa  Cadillac 


q5.75ii  to  cu,  the  ore  Irearing  fo»it'vall  ex- 
ten.'ion  on  the  we.=t  side  of  the  Pres- 
164,630  ,„n  pirphyry  ma-sr.  Drilling  of  the  firs, 
hole  has  started  and  due  to  the  .qngle 
l„  of  th“  hole  the  drill  will  ha'-e  ,o 

penmate  approximately  loo  fee'  ot 


agreement  dated  .luly  16.  1936  Issued! 
capital  is  3.676.ooo  '.-hares,  leaving  i 
:!S6.onn  .-hares  in  the  ircasurv .  all  of 


Red  Crest  Report  Shows 
Poor  Financial  Conditions 

Toronto  Bureau  The  Financial  Timea 

Toronto, —  Annual  report  of  Red 


i  diamond  drilling  results  continue 
most  encouraging.  On?  of  the  latest  j^j^urv  Baam 
holes,  put  out  at  a  slightly  upward  Sud  Contact 
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level  has  demonstrated  that  the 
orehody  being  mined  on  the  Gold 


dislocation  hy 


series  of  diabase 


Svlvanite  Gold  . 

....  3  20 

j  25 

3.05 

3  05 

Teck-Hughes  . 

....  4  25 

4.25 

<  OS 

4  25 

Texa.  Can  Oil  . 

....  07 

60  lay 

60 

60 

Tobum  Gold  ..... 

_  !  80 

1  80 

!  6S 

1  6^ 

Towagmac  . . 

. 20 

20 

I’cht  Gold  .  -  .  - 

'05 

1.05 

90 

90 

\  entures 

....  4  65 

<70 

4.40 

4  50 

Waiie  -Amulet  '1  .  . 

6  55 

6  55 

S  65 

S  90 

Toronto.  —  The  new  secondary 
filter  iD.stalled  in  the  mill  at  Lapa 


RAI.MOX  GOET)  —  E.  ( Morn.s. 
prc.-i.den'  of  Salmon  Gold  Mines  Ltd.. 


stalment.  oompri.sing  option  on  160.- 1  ‘ 

66(1  shares  a,  12  cents  a  -hare,  under  g...  no,/.  -n,x  -s.-nc 

agreement  with  Jame.-  P.  Arnott  of'^h"':.  are  ^fo26,o6"  .-hares  ouT- 


Cadillac  Gold  Alines  ,s  now  making  i  j^nto.  dated  Novem^r  25.  tf^^S,  -^Je  U  ^  ^ed  that  an 

Its  presence  felt  and  it  is  expected :  from  Con.solidatert  Mining  and  exercised  and  'h/  "P'‘66''e  has ,  '>""^1 

that  (  ontinupfl  gradual  ininrovement  i  sr„..i.,o<r  Gc  th,r  ,-.^r,-,r,unv'-  inten-  also  taken  up  th?  lon.oon  .-hare.s  at  i  issued  but  are  held  in  tru.-t  for  the 


of  2  2  feet  core  showed  .$  feet  run¬ 
ning  $3  56  and  6  feet  70  cents. 

I  MrYlTTIT-GIUHAM 

MoVittie-Graham  Mines  eleventh 
annual  report  covering  operations  of 


j  Vt'endigo  Gold  Min««  Ltd. 
While  Eagle  Sliver  .  .  .  . 
W'hitewater  Mine*  ..... 

Wilteey  Goughian  . 

Wood-Cadiliac 

Wnght-Hargreavee 

Ynur  A'ankee  Girl  . 

UNLISTED— 


Its  presence  fel,  and  it  is  expected :  ,.^,n,n  from  Consolidated  Mining  and 
that  continued  gradual  improvement  |  smelting  Co.  of  that  company's  inten- 
will  be  made  in  the  solution  loss,  j  tioii  tio  relinquish  its  option  on  the 
Recentlv  approximately  2.66  tons  of  Salmon  Gold  property.  Smelter.s  re- 


lo  iinieu  luai  ail  v  -j  ■  -r.  .  i.  .  i _ v;-  I  uni-ja  i  a-s— 

cha-ec  have  been  subsidiaries  in  British  (olumbia|B„„  -f^th  .  on* 

j  ;  ‘  fnr  tbo  and  Alaska  in  193$  show.s  quick  :  Coast  Copper .  t  oo 


6  cents  a  share  to  which  he  became  j  company.  Kirkland  Hudson  Bay  has  ,  .  ''  '  .  ',oiu 'iae  East  Crest 

entitled  upon  exercising  the  jnstal-  not  taken  up  further  stock.  Its  lia-  in  mining  shar  s.  $2  b...  -.  j  froo,h,||,  o,i 

mcnt.M  at  jo  and  12  cents  a  share  jbility  to  lake  up  sufficient  stock  to  ^^rket  price  of  $.49,116.  |  Home  0,|  ^ 


with  market  price  of  $249,116:  419,-!  Home  Oil 


month.  The  higher  operating  pro- [  RETXXER  E.AKE  —  Diamond  drill 
fit  1,  ie  reported,  is  permitting  an  •  '"'’lo  No  $.  the  first  hole  m  the  pres- 
inrree.sed  scale  of  new  development  I campaign  a,  Skynner  Lake  Gojd 


'A'orking  capital  per  share  of  |  Hud.son  Bay  Gold  Mines  and  was 
•some  of  Canada’s  seasoned  gold  i  f'"  payment  of  accounts  owed. 


interest  and  dividends  re- 


and  the  companv  is  enterin.g  new 
ground  later, allv  for  the  first  time  in 
,w-ri  -ear-s  Rased  on  pas,  experience 
It  ,i  evpec  ted  that  this  dev  elopment 
will  I  f  suit  in  the  opening  of  addi¬ 
tional  orehodie:;,  I 


Mine:-  has  reached  the  ledge  at  7" 
feet  and  from  there  to  90  ft  |t  was  in 
mineralized  formation  with  a-  4  ft. 
quartz  vein  having  been  intersected 
whir-li  was  .still  .sb.-iwing  in  ,he  core 
at  90  ft.  wlille  at  152  feet  a  promisin.c 


constitutes  sufficient  cash  reserves,  i  statement  at  pres’nt 
.Rhareholdere  of  Mrlntvre  Poven  !  "  ork  can  be  resumed 


It  90  ft.  while  at  152  feet  a  promi.sin.c  Shareholders  of  McIntyre  Porcu  i  "ork  ran  he  resumed 

piafi/.  .-cCion  was  entered  which  was  pine  .Mines  have  often  raised  the!  ■  _  i 

_  question  as  to  why  the  inanagemenl  ChcstervUlc  Has  Slight  Gain 

retains  more  than  $1,6,006,60"  in  ;  _  ,  .  ^  ®  , 

net  working  capital  ineariy  ail  of  Production  vJvcr  Last  tyeek ' dr 
it  liquid).  For  ye.ars  McIntyre  ha.s.  ---  f*' 

earned  more  than  double  what  has  Toronto  Buroau  Th«  Finrn.-li>l  TImo*  O' 

been  paid  in  dividend.s.  I'lie  amount’  Toronto.  —  Officials  m'  '  hesler- 


_  !  Carlier  Mmlartic 

•.nni'iic  r-inx.-!  i  w-r>  I  Centra!  Cadillac  .. 

MORRIS  KlRKI,  \?m  ,  Duparqurt 

Slashing  operations  a.t  Morris  Gold  Rand 

WW.  .a  a  y*.  i  J  a«  .a  MontARU^  Gol  Cl 

Kirkland  Gold  Mines  continue  1"  on-nlidatcd 

show  marked  improvement  over  puerr  Drvclopmer 


feof^ 


Production  Over  Last  Week '  drifting  both  in  widths  and  grade.  Rewe"' 

Racks  taken  dow  n  in  i:H1E  slope 
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earned  more  than  dmilde  what  has'  Toronto  Bureau  Tha  Finrn.-i«l  TImaa  over  lengtli  of  ...  feel  with  vvkDh  of 

lieeii  paid  in  dividends.  I'lie  amount’  Toronto.  —  Officials  m'  '  hesler-  "'er  ''  lee!  gave  values  ul  .$..i2  |n 

is  equal  lo  $19  67  per  sliare.  The.  ville  l>arder  Lake  Gold  Mining  I’"''  in  (he  it, "HI,  'Irifl  <" 

list  of  oilier  mines  pre.=  ents  sirik-  Company  report  tlinl  din  ing  the  "I  'ii'ifiii'g  indiraies  ore  of  $9  K" 

iiig  rontrasls:  |  week  ended  August  1".  :he  iiiiil  giatie  v^itli  the  dtift  cotiiinuing  in 

Nrt  \ri  work.  I  treated  :i,669  tons,  an  avcra.ge  o.'  ;  g*""I  lOoking  maft't'ial  to  ilie  etisl. 

Outsif'nd  working  capitnl  !  .61.6,6  tons  dailv.  which  giaded  $6.21  '•''i"  '"""'I  «  ''6'"6 

Mrliiivrr  798.000  $  1  s'.si 4.000  ‘’Vi 9  6*7 ’  l>?v  ton,  foi'  an  oiiipiii  "f  alioul  cf  a  vvidi li  of  .,  feet , 
t)om<“  M  Z.ooo.noo  6.2>o.ooo  Vi2  '  This  ronipRii's  aiiIi 

I.-  Shorr  2.000.000  5.676.000  2  84  tons,  or  4S2..6  tons  da'!, v  a-td  $1.39  IMONEFR  GOI.D  MINES  OK  IM'. 

Br.!io'’rn7  t'247,noo  L66LOon  I  3  7  6.ssny  in  the  prece.ling  week.  The  comjmny  ha'i  operating  pro- 

A’r. Hargr.  5.300.000  4,670,000  0  85  ,qn  Output  of  ahoiit  .L’I1'""h  fit.  hefote  depieci.iiion.  'loideiion 


list  of  other  )nino.«  pro^onfs  sirik 
iiiM  rontrasls: 


Outslf'nd  workin.^  capitul  J 
in>i  c.ipifal  p^r  share 

708.000  $15,604,000  $10.67  ' 
2.000.000  6.250.000  5.12  ' 

2.000.000  5.676.000  2  84 

4.020.000  6.025.000  1.41 

1.247.000  1.667.000  |,57 

5.500.000  4.670.000  0  85 

4.807.1  44  5.O02.000  0.85 

70  1.67')  501.000  0.71 

4.640  063  1.018.000  0.22 

5.2')‘?.ono  405.000  0  )2 


2.000.000 
I  Hollinger  4.920.000 
I  Bralorne  1.247.000 
I  Wr.  Hargr.  5.500.000 
T  Llughe*  4.807.1  44 
Buffalo  Ank  70  1.670 
Sjjscoi*  4.640  063 

.^N'lvanit^  3.209,000 


^00(1  b)(»kinc  rnarorial  to  the  <*a.si. 
'I’bo  last  rituinl  .i;avf*  a  vahio  ftf  $lS.4ft 
nvor  a  width  of  .$  fpot. 

IMOM  I  K  GGI.n  MIM  S  OK  IM  . 

'fhe  coin/ianv  ha^i  operating  pro- 
fii.  bofo! p  doproouition.  <ioi>lot ion 


BECOME  A  REGULAR  READER 


weekly  delivery  to 


Hir  FINAMIAl  TIMES  PL  BI.ISHING  CO.  LIMITED, 
63  1  Creig  St  M'e.st.  MontrenI 


Ore  .supply  fur  tim  mril  was  and  taxe.s.  of  .$3$". "66  in  'he  first 
drawn  from  one  slope  on  tlie  first  fonr  niontli.s  of  iis  fisral  year  com- 


40oz.$4.05 

2697.^2.70 


PETEP  DAW5  0M  LTD  .  SCOTLAND 


Iv.vniie  3.299,rinn  403.000  e  12  level  |2-14I  ions,  front 

-  - — -  -  _  -  on  the  second  leve! 

•irNT  l  OAL  rKOTH  TTION  I  T  surface 

(lb6|  tons.  Two  'toper 

tttta'vr.  -  Gcal ,  p:e';'.if  ■-iru';  in  Can-  pictcd  for  mining. 


n  tlie  first  ton;-  niontli.s  of  iis  fiscal  year  coni- 
,(jve  slopes  m°ncing  April  1,  compared  with 
2.776  tonsi,  .$466,0('i0  in  the  same  193$  period 
ore  dump  .-Vesuming  no  materia!  .  han,s<‘  in 
■ve'e  com-  depreciation  and  other  wriie-offs. 

it  would  appear  thet  the  current 
of  .'Old  bui-  dividend  rate  of  lOc  pe.-  v-car  's.'ust 
-■f  539  9$6  about  covered  so  f.ar  'h'.s  vear  Vet 
••:r:ng  pro-  irrom;  m  the  vea-  ended  March 


clob^d  find  . 
ch  Acnd  Th^ 


ada  ciunny  .Tun'  Eoi.'vu.'.tcd  L6,n..  second  shipmttnt  of  cold  bui-  dividend  rate  of  lOc  pe.'  v'car  's.'us! 

9',4  ‘CP.;  rompa-yf  ■<  .th  ?.i('9.t  a  ^  grosr  .''iue  539  956  about  covered  so  f.ar  'b.'.s  vear  Vf 

month mistier  The 

J'jcc  outp‘j7  cenfic'.cd  of  97S.2C2  ton*,  h'JCtion  thro’jgh  Ju.y  1  31,  19,>9  .of  5.S..ao5^o.  4,'v.  .. 

of  bitumino'j.',  o-al  16  S'R  of  sub-  o  ’o  '5  fine  ounces  'zdlh  gross  value  had  exceiNled  the  40  cent  d-.'-’.dend 
bitumir-our  and  75.921  of  ’.ignite.  of  $67,613.  ‘  requiring  .$700,700.  by  $SS,S36. 


Censde  S3  CP  a  vear 
*a.r  Cs.-.ai;».r  F-jr.dt 


$1  75  far 
In  L.-.iied 


J'jcc  outp'ji  cenrr.'.ed  of  97S.2C2 
of  b:tumino-j.'>  o-.a1  16  S'R  of 

■  bitun'.inour  and  75.921  of  ’.ignite. 


requiring  .$700,700.  by  $SS,S36. 


■Mak*  aii  C.hcq'uea.  Draft*  and  .Mor.fy  Orders  payable  ta  the  Convpany 


ro  .rj' 
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STOCK  MARKETS 
FEEL  IMPACT 
OF  NEW  CRISIS,' 


Heard  in  the 

Board  Room 


Made  Vice-President 


IT  may  be  because 've  have  not  had 
so  nnich  in  the  way  of  hysterical 
dtiarp  Ucclines  on  All  Markets ,  fancy  from  radio  commen 


But  Liquidation  Is  Orderly 
on  Moderate  Volume 

NEW  LOWS  FOR  YEAR 


The  tension  arising  from  the 
most  recent  Kuropean  develop¬ 
ments  now  dominates  the  interna¬ 
tional  stock  exchanges  completely 
and  has  brought  about  a  situation 
where  onb'  a  clarification  of  the 
“well  known'  issues  can  funda¬ 
mentally  change  the  market  pic¬ 
ture. 

'J'here  can  be  no  more  talk  of  the 
market  discounting  business  devel¬ 
opments;  yields  and  the  technical 
position  of  stocks  are  oli.-olcte*  .is 
yardsticks,  on  which  to  measure  a 
performance  or  to  base  a  sciuous 
prediction. 

The  stock  market,  taken  as  an 
economic  factor  has  indicated,  and 
to  a  certain  extent  (iuriii;:  recent 
weeks  attempted  to  riist. .tint  ia\or- 
able  developments  in  iuisiness  and 
industry.  As  a  political  barometer, 
however,  .u  spite  of  all  experien¬ 
ces  it  has  been  more  or  less  of  a 
failure  as  far  a.s  the  general  tiad- 
ing  public  IS  concerned. 

Ne\erthcless.  an  oui.-tandins  re¬ 
deeming  ftaturi  on  all  exchanges 
has  been  the  presence  of  discipline, 
which  ha.-  marked  trading  i  ven 
during  .Alondays  •  pi'f '’ijuMte  de¬ 
clines.  There  were  iew  signs  of 
panic,  ."i  compar.ative!;,  small  vol¬ 
ume  of  trading  and  a  certain  order¬ 
liness,  Mhich  might  suggest,  that 
market  traders  hare  Ic.irned  to  re- 
cognire  these  cri.-e.-  to;  what  they 
are;  nor  moments  of  ab.sui'd  liqui¬ 
dation,  but  rather  “Stork  Inventory 
Sales'  designed  as  {irecauftimary 
measures  mo;.-  than  anything  else. 

It  wivuhi  be  fiitih .  in  a  .-uperfi- , 
c..il  market  review,  to  attempt  to  | 
determine  at  just  wh.it  stage  the 
full  imp.acr  of  the  cri.-ts  had  been 
felt,  where  the  turuiiig  had  been 
reached  and  nhere  the  next  one' 
Will  he. 

Certa.nly  no  independent  action, 
following  a  certain  development 
can  be  ascribed  to  the  I'anadian 
stock  markets.  .Montreal  and  'To¬ 
ronto  follow  the  lead  of  .New  York, 
at  least  moderately  .-o.  and  \\'all 
Street  in\ar:ably  has  the  experi-  ; 
ence;  of  London  and  the  Europe.ui 
markets  to  draw  from. 

The  keynote  of  the  London,  and 
indeed  all  oiher  markets  ha.-  been  , 
confusion,  ttiiipert-d  by  .m  occa- 
cionai  .-purl  ui  confidence.  The 
willinrnes.-  to  purrha.-e  .-locks  is  j 
not  completely  ab.-eii'.  and  .a  certain 
crj'iamiiKty  in  fac.'  of  uncertainties' 
and  anx;*t;i.-  continue.-  to  provide' 
a  li’tlc  cheer  now  .ind  then. 

The  colume  in  .M'intre.il  and  To¬ 
ronto  -.car.  of  co’u'-se,  liiciier  than  in 
the  previous  week,  .\mong  the  in- 
terlisied  stocks,  the  g’reatesi,  activ¬ 
ity  was  .shown  by  Imp.  ti:l  with 
Ifi.cbb  shares.  Xrir.ind.a  I",T"a  and 
Xickel  .ihaie.-.  c.ither  active 

trader;-  were  H.  Oil.  Bra- 

g.lian,  7  i)"" :  ;vPtl  ic.  '  oa.  'H,  7,- 

SOO;  In'.  I-’ete,  b.J'"':  largo  colu.me 
as  compared  to  previous  Meek.s\cas 
shown  b.v  Asbestos,  2.3b0.  (  an. 
Ind.  Alcohol  "A.'  I'.oOO;  .^•agrains. 
3.200;  Fanny  Farmer,  ih.iid 

“A,'  .I.SOb.  Tob.icco,  2,SoO.  .N'ational 
Brewenc.y  3.7cm;  Steel  ko,.  L-’mO; 
l.nhed  Steel.  S.S'iO,  aud  \'.'cs:on.  1,- 
300  shares. 

The  declines  whirh  took  place 
were  not  coiifiii-d  to  certain 
ITOup.-,  nor  we'f  they  more  pro- 
.nouacen  in  t'-'ii.e  listc  a.-  agatn.-t  • 
o’hers.  On  rdn<-.id,i> .  the  hi.-t  da'- 
of  the  pciiC'd  under  review,  the- 
drift  fon-inued  ant  the  .-mall  iin- 
provrim  ir  not' d  ;:i  i'ur.  d  ;.'-  aftji- 
noon'.-  trading  '.va;  iulb  off.-e'. 
tome  imiviiiual  gain;,  were  ma:n- 
tj;ned.  howecer 

liuiiiies.--  >c  ws  btill  (lood 
Busme.' n^w.-.  .is  far  a.;  it  can  be 
d.vorced  fi'i.ru  i.oiit.cal  report.^,  con- 
unues  ia;r.  In  (  anada.  perhaps  the 
outi't'jndin-  rleveinpruen'  is  ’Ik  re- 
Tiort  that  grain  \;elds  are  moder¬ 
ately  be'ttr  -haa  has  been  gener¬ 
ally  (xpr.fttd. 

The  .lulv  ( or,;.  umpt;on  of  ne-w.s- 
pr;ni  ha.-  .-houii  a  .-mali  inf  en¬ 
couraging  inrrea:-'  and  'he  recov- 
er>'  in  ;-i.  ■  i  pr  'd-irt;.'u  ;n  the  I  n;f- 
Cd  .-ta.e.-  o  ,1.  level  of  e.,!-'-;  of  ca- 
T'-iCity  aj'pear:  to  ronfirni  exper'a- 
i;on;  o:  .  ned  a, 
o'lf  the  iargei  ini'i 
quarter,  Tone  of  -h-.c  i  ic  ,  c.ii. 
h.'jve  'iny  b.'a.;n  ;  lu.  thn  ;ua:ke'.-, 
h  •.'.eere;'  il  t.i,  poLtnal  n'c-izor, 

cle.-ir.v 

■''dedncida;-  ry-nr  .iverage.-  on 
the  .vton'i-c-il  .''o.  k  L'-'cehange.  a;- 
crmipared  w.’h  la;'  cv-ek  we. a.  — 
Indti.-trials  34-  iflli;  L'llifi’'';': 

02. '*  e.  1  I ;  and  Laper;  34.7" 
(66.30) 


tatois  during  the  hectic  days  of  the 
past  week.  Or  it  may  be  that  the 
1  111  a.s  s  of  the  people  have  tired  of 
I  the  commentators  .as  a  source  of  en- 
!  tertainment.  In  any  event,  despite 
the  fact  that,  tense  as  was  the  inter¬ 
national  situation  last  fall  the  chan¬ 
ces  of  war  ill  Europe  today  seem 
'  much  greater  than  they  were  at  any 
;  time  during  thc»  Czechoslovakian! 
crisis,  the  man  in  the  street,  and  con- ' 
sequently  the  stock  markets,  have  i 
displayed  much  fewer  evidences  of 
nervousness  on  this  occasion  than 
they  did  a  year  ago. 

rndoubtedly.  of  course,  the  almost 
continuous  tension  of  the  past  )ear 
has  immunized  to  a  great  extent  the 
investor  and  trader  to  the  alarms 
and  cxcusions  that  have  cmanamed 
from  Europe.  •■Mso  the  last  minute  , 
avoidance  of  war  last  October  prob¬ 
ably  encourages  many  to  hope  for  a 
repetition  on  this  occasion.  In  any 


The 

M.4RKET  TREND 


30th  Anniversary 


By  n.  L.  M. 


'111. 


GEORGE  R.  WHITMORE,  of  Re¬ 
gina.  who  was  elected  vice-president 
of  .Associated  Breweries  of  (  anada 
Limited,  at  a  meeting  of  the  Com¬ 
pany  in  Vancouver  a  few  day.;;  ago. 
has  been  well-known  in  Western 


until  the  final  hour  on  |  (^uinada  since  early  pioneer  days. 


even 
on  the  I 


ui 

Thu;  sday.  signs  of  panic, 
unusu.ilb’  heavy  turnover, 
markets  were  lacking. 

Sf.  ^  !{. 

McColl-rrontenae  Oil  To. 

In  a  circular  recommending  pre¬ 
ference  shares  of  McColl-Kronte- 
n.ic  Oil  (.  0  .  Gairdner  i-  Co.  states 
that  results  for  the  second  quarter 
aie  c;^pcc;ed  to  be  as  good  if  not 


The  long-awaited  “fall  crisis  '  in 
Europe  has  discoiiiaged  aggres¬ 
sive  buying  on  the  stock  markets 
during  the  past  week.  -At  the  same 
time,  the  exchanges  have  reacted  to 
increasing  tenseness  overseas  with 
\  relative  calmness.  — -  as  comnar- 
ed,  for  instance,  with  a  .'ear 
ago  —  for  up  to  Wednesdar  s 
'  close  there  wa.s  no  evidence  of  panic¬ 
ky  liquidation.  In  fact,  up  to  mid¬ 
week.  not  a  single  million-share  ses¬ 
sion  had  developed  on  the  -New  A'ork 
exchange,  in  contrast  with  the  heavy 
I  volume  during  the  .luly  spurt,  and 
I  Canadian  exchanges  similarly  eviden¬ 
ced  little  selling  pre.ssure. 

'  'The  downward  drift  of  prices, 
however,  prior  to  Thursday,  had 
brought  the  stock  price  Io\el  to  only 
slightly  above  the  point  where  the 
.luly  upturn  started,  and  m'l  much 
chtingcd  from  tlio  level  of  three 
months  ago.  .No  smnal  of  a  cliaiige 
in  the  major  upward  trend  had  yet 
been  given. 

}{.  If.  ii- 

Day-to-day  price  changes  have : 
been  entirely  under  the  influence  of 
European  news.  On  Friday,  of  last 
week,  just  prior  to  Germany's  seizure 
of  Slovakia,  prices  turned  dowii'vard, 
"  ith  volume  iiuiicatious  unfavorable.  I 


Coming  to  the  West  with  his  parents 
in  1SS3.  .Mr.  Whitmore  first  lived  In 
-Moose  .Taw.  moving  to  Regina  1866 
where  his  father  had  received  the 
appointment  of  postmaster.  Except 
for  a  period  ('f  war  service  .Mr,  Whit¬ 
more  has  been  active  in  the  business  i 
and  community  life  of  Regina  ever 
^  since.  He  is  as.sociated  with  two; 
brothers  in  man)’  varied  interests  I 
better  th.iii  results  iu  the  corres-  which  include  farm  and  city  proper- 1 

pondini;  quarter  of  11137.  Due  to  tV.  being  president  of  M  hitmores  |  c;upp,-,p{  jj,,,  moderate  selling  was 

eioii'iniies  in  cpfratiou  cffee'ted  Limited,  vice-president  of  the  Regina  pvident.  particularly  after  it  became 

during  tlie  first  half  of  the  year  Steam  L.yjndry.  a  director  of  the  known  that  insurance  underwriters 

and  to  the  i  educed  price  of  crude  "  estern  Trust  Compan.'  .  and  a  past 


W.  KENNETH  STOREY,  manager 
of  the  .Montreal  Stock  Exchange 
Printing  Company,  who  last  week 
celebrated  his  30th  anniversary  as 
an  employee  of  the  Exchange  and  its 
subsidiary  was  presented  with  a 
liaiidsome  mantel  clock  by  the  direc¬ 
tors  of  the  Printing  company,  the 
governors  of  the  Exchange,  and 
members  of  the  board  of  manage¬ 
ment  of  the  Montreal  Curb  Market, 
in  appreciation  of  his  long  and  loyal 
services.  The  presentation  was  made 


METAL  MARKETS 

CONTINUE  FIRM  _ _ 

IN  ACTIVE  TRADING  THE  BANK  OF  TORONTO 


DIVIDENDS  DECLARED 

and  Other  Official  Notices 


Foreign  Silver  Again  Marked  Up  \ 
to  Command  Premium  of 
23/4  Cents  Per  Ounce 


DIVIDEND  NO.  232 


Notice  is  hereby  given  that  a  Dividend 
of  Two  and  One-Half  per  cent,  upon  the 
rv  s  S'  a  r>  a  v  .■I'liJiT  '  P®>d-up  Capital  Stocic  of  this  Bank  haa 

COPPER  AND  LEAD  ACTIVE  I  been  declared  for  the  current  quarter,  and 

- - —  aame  will  be  payable  at  the  Bank  and 

The  price  of  imported  silver  in  ^  Ita  Branchea  on  and  after  the  firat  day  o( 
New  York  was  raised  to  I  September  next  to  shareholder*  of  record 

3734C.  an  ounce,  the  advance  fol- |  on  August  fifteenth,  1939. 
lowing  a  further  mark-up  in  the  |  By  order  of  the  Board. 


F.  H.  MARSH, 
General  Manager. 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 


...  ,  K  by  Gram  .Johnston,  chairman  of  the 

on  .Monday  ot  tins  i  Exchange  and  president  of  the  Print¬ 

ing  company.  Mr.  Storey,  who  is 


again  was  lacking  and,  though  the 
markets'  initial  r.iection  to  tlie  news 
of  the  German-Ru.ssian  agreement, 
on  Tuesday,  was  favorable,  nervous- 
ncs.;  returned  Wedne.;:day  and  little 


still  a  young  man,  has  seen  the 
printing  department  of  the  Exchange 
grow  from  a  one  man  job  to  a  mod¬ 
ern  printing  plant.  He  started  his 
services  with  the  Exchange  on  Aug¬ 
ust  20th,  100;».  with  the  staff  com- 


•  ’'broiis.i- 
'br  rhiid 


oil  at  present  existing  earnings  for 
the  lual  h.ilf  of  the  year  are  ex¬ 
ported  to  be  better  than  iu  the  final 
half  of  103.8.  In  103x,  McColl- 
Er-onten.’c  had  nc-t  profit  of  8761,- 
6.77.  equal  ti)  6  7  per  share  on  the 
proierente  .-lock 
i  Ai  * 

(  anadian  A’ickers 
Effort?  to  form  a  protective  com¬ 
mittee  for  the  holders  of  Canadian 
\'lcker.s  ti''/  mortgage  bonds  and  the 
guaranteed  bonds  of  us  subsidiary. 
Montreal  Dry  Dock.'.  Ltd,,  have 
been  hampered  by  difficulty  in  lo¬ 
cating  holders  of  the  hontis.  as  a 
large  proportion  hold  bearers'  cer¬ 
tificates  aud  their  names  are  not 
,  l  egi.stered.  Meanwhile,  directors  of 
■  the  company  are  considering  a  pro- 
po.=al  for  capital  reooganizaiion. 
which  would  be  based  on  recent 
.survey  of  assets  and  earnings  posi- 
.  tiou  of  the  company, 

if  46 

Distillers  Warrants  fhanee 

^  Price  of  warrants  for  the  pur¬ 
chase  of  common  shares  of  Distil- 
;  lers  I  nrp.-Seacrams,  Ltd.  —  issued 
,  along  with  the  p’-eferred  stock  — 
will  change  at  the  end  of  Oetober, 
increasing  to  a  maximum  of  532  a 
sharp.  After  April  30,  1938.  the 
warrants  were  detachable  and  at 
the  .same  date,  the  price,  of  the  com¬ 
mon  stock  was  increased  from  $28 
to  5.3m  per  share  and  will  Increase 
ara:n  as  noted  after  October  31. 
if-  ^  V- 

New  York  Opinions 

In  aeneral  mn.'t  recent  npinions  of 
tho  various  Advisory  Services  show 
little  change  from  previous  weeks 

In  all  cases  it  is  felt  that  stocks 

should  he  held. 

■Moody's  Investors  Service  again 
points  out  that  the  market  is  likely 
to  tcceive  its  main  impetus  from 
such  imponderables  as  foreign  news; 
and  domestic  and  political  develop-  ^ 
ment.t.  The  stock  investor,  therefore,  i 
.  .should  realize  tliat  neither  extrava- ; 
san'  liope  or  deep  apprehension  is 
justified.  j 

H  M.  (4arfle>  Inr ,  recommends 
hat  idle  cash  now  be  used  to  in- 
crea-'p  lone  po.'irion.^  by  the  purchase 
of  ;-;elerted  stock.s  during  sharp  re- , 
action.'. 

Poor's  .Advi.'orv  Service  agrees 
with  Moody  .s  tliat  bu.-inei'smeu  and 
inve.-.tors  mu.'t  (oatiniie  to  give  heax  v 
"  pi  -'lu  TO  rhe  course  nf  both  foreign 
and  domestic  politic.^. 

The  Iliookmire  Counselor  believes  j 
Tia'i,  w.ar  .'rare.--,  have  usually  re- j 
presented  an  opportunity  for  making' 
purchase^,  recent  weaknesis  should 
bp  ii.'er]  to  inver't  any  additional  funds 
in  d' namic  industries  and  storks. 

No  jur-tifiablp  change  in  the  longer- 
range  policy  can  be  ;-,een  by  Fitch 
Inve.'tor.s  Service  and  it  suggests 
•nut  fully  in%t;st€d  positions  be  left! 
undisturbed.  I 

■'The  Trader"  in  Barron's  points  to 
the  fact  that  no  matter  how  vacillat¬ 
ing  may  appear  the  stork  market, 
which  is  currently  no  higher  than  it 
'va;,  almost  three  monthrs  ago,  rhe 
domestic  odd.s  still  favour  equities . 
d.i  compared  with  cash  or  bonds.  1 


w  estern  1  ru.;;t  c  ompany.  ana  a  past  ,  wore  marking  up  rate.s  on  shipm  nts  '  t 

president  of  the  Assiniboia  Club  of  Baltic  aud  .Mednerraiieau  ports.  ! 'hat  time  the  daily  stock  sheets  were 


ports, 

I  .News  on  this  continent  has  been 
Responding  to  the  call  of  service  '  favorable.  In  the  Lnited  States. 


Regina. 


during  the  early  stages  of  the  Great 
t'  ar,  .Air.  MTiitmore  w  ent  overseas  m 
1915  where  he  had  the  rank  of  maji'r 
in  the  C.  E.  E,  As  officer  in  charge 
I  of  embarkation  for  the  Canadian.'  in 
I  London,  lie  acquired  a  wide  ranee,  of 
friends  among  Dominion  veteran.', 
and  is  now  Honorary  Lieut. -Colonel 
of  the  Regina  Rifles. 

Mr.  Whitmore  has  been  .a  director 
of  the  Associated  Breweries  of  Lau- 
ada  Limited  since  its  inception.  The 
roinpany  was  founded  by  .7Ir.  Fritz 
Siek  of  Lethbridge,  now  resident  at 
Vancouver,  who,  together  w  ith  Mrs. 

Sick,  was  honored  by  friends  and 
associates  on  .August  the  ((th.  on  the 
occasion  of  their  golden  w-edding  an¬ 
niversary.  Mr.  Sick  is  now  chair¬ 
man  of  the  board  and  still  takes  an 
active  infere.'t  in  the  business.  A 
son.  Emil  (7.  Sick,  of  Seattle,  is  presi¬ 
dent  of  .Associated  Breweries  of  Can¬ 
ada  Limited,  which,  with  headquar¬ 
ters  at  Calgary,  controls  brewery 
planc;  located  at  Regina.  Prince 
.Albert.  Lethbridge,  Ldmonmn,  and 
Vancouver  in  Canada.  American 
affiliated  plan’s  are  located  at  Seat 
tie,  Spnkane,  Mi.'soula  and  Great 

ff'r  P'^nV  Improvement  in  Third  Quarter 

_ _ _ _  Results  m  Reduced  Loss 

First  9  Months 

Toronto  Bureau  The  Financial  Timet 

Toronto.  -  Sales  of  Honey  Dew 
Ltd.  for  Ihe,  quarter  ended  luly 
31.  1'‘39  were  7,1'c  higher  than  sales 
in  the  rorrespondmg  quarter  ijf  1938 
with  the  result  that  net  profit,  after 
all  rhaiges  exrppt  income  tax.  are 
up  to  .512.786  from  .J5,74".  For  the 
nine  mon'lis  ended  .July  31.  1939, 

.'ale;;  ttittiHed  ;803.2.77  on  which  there 
was  a  net  lo.'.;,  after  all  charges,  of 
51.665.  In  the  first  nine  months  of 
the  previous  fiscal  year  sales  total¬ 
led  ':7'i3,o41  and  net  loss  was  $1,720, 
i.'omparison  of  operating  results 
for  the  nine,  month.?  ended  .July  31, 
1930.  "ith  the  corresponding  period 
a  year  ago  is  as  follows.  — 

— Nine  Months  Ended  J'Jy  31 — 


Steel  operations  are  at  the  highest 
point  since  1'*'.7.  re.'idential  con- 
.'triiction  continues  to  increase,  elec¬ 
tricity  production  is  at  a  new  record 
liigli  and  carloadings  lune  been 
uio' ing  upward.  In  i  anada.  also,  in¬ 
dustrial  and  liii.'ine.':?  activities  are 
sho'ving  a  stroim  tone,  it  has  been  a 
good  toun.st  .'ear  and  "estern  con¬ 
ditions  are  more  fa-.orable  than  in¬ 
dicated.  even  a  week  ago. 

if-  if-  if- 

Thus,  there  appe.irs  strong  eviden¬ 
ce  that  a  full  :;ea:-onal  expansion  in 
business  this  fall  is  in  sight  -  pro- 
'ided  outbreak  of  "ar  abroad  doesn't 
unsettle  the  w  hole  piriiire.  I'nleash- 
ing  of  the  military  macb.ines  in  Eur¬ 
ope  inevitably  would  alter  the  entire  made  its  manager,  a  position  he  has  ’  reported.  During  .July,  lead  output 
peacetime  expectations  and  sequen-  .  ... 

CCS,  for  if  would  mean  adjustment, 
to  a  war  economy. 


printed  in  an  outside  plant,  and  if 
was  -Air.  Storey's  Job  to  set  the  type 
up,  print  the  sheets  and  afterwards 
personally  deliver  them  to  the  offices 
of  the  members. 

In  1910,  the  Exchange  installed  its 
own  printing  plant  and  the  printer 
and  his  helper  moved  into  the  Stock 
Exchange  building  where  .Mr.  Storey 
became  the  superintendent  of  the 
printing  department.  Tho  number  of 
employees  in  the  department  re¬ 
mained  at  tw'o  until  the  Montreal 
('urb  Market  w-as  formed  in  1926, 
when  the  department's  staff  was  in¬ 
creased  to  three.  Since  then  his 
staff  has  gradually  grown  to  a  total 
of  nine.  In  1!(27.  the  present  Ex¬ 
change  Printing  Fompany  was  form¬ 
ed  as  a  subsidiary  of  the  Montreal, — . -  - .  -  -  , 

Stock  Exchange,  and  Mr.  Storey  was  '  factory  volume  of  business  is  being  I 


London  market  which  widened  the 
spread  over  the  U.S.  treasury  offer 
of  35c.  for  foreign  mined  silver  and  ■ 
gave  the  London  market  first  call  ! 
on  available  supply.  The  strength 
of  siilver  in  Ixjndon  has  been  a 
source  of  surprise  to  many  obser¬ 
vers.  This  development  which  at 
first  was  thought  to  be  a  very  tem¬ 
porary  one  at  best,  was  believed  to 
have  been  based  on  the  desire  to 
cover  outstanding  contracts  by  tra¬ 
ders  who  sold  short  during  the  re¬ 
cent  uncertainty  of  the  United 
Stales’  buying  policy.  This  theory 
does  not  seem  to  hold  well  in  view 
of  the  technical  position,  in  wliich 
silver  finds  itself  at  the  present  mo¬ 
ment. 

AVTiile  no  really  large  offerings  of 
silver  have  -appeared  as  yet  from 
any  one  Indivitliial  source,  the  de¬ 
velopment  promises  to  have  impor¬ 
tant  consequences  politically  as 
well  as  economically.  So  far,  there 
are  no  indications  that  the  repeated 
marking-up  of  the  price  is  anything 
but  a  straig'ht  business  affair.  The 
important  point  for  the  Canadian 
producers  is  the  fact  that  an  alter¬ 
native  market  is  provided,  as  long 
as  two  prospective  buyers  are  will¬ 
ing  to  outbid  each  other. 

The  copper  market  continues  to 
show  a  considerable  demand  by  for¬ 
eign  buyers  for  electrolytic  and  blis¬ 
ter  copper.  While  domestic  dealings 
remained  quiet,  foreign  orders  both 
in  the  foreign  and  domestic  mar- ; 
kets  were  of  the  "quick  delivery”  | 
variety,  indicating  that  military  ra¬ 
ther  than  industrial  requirements ! 

were  to  be  filled.  Germany  in  recent  |  jvioTlCE  )»  hereby  given  that  a  dividend 
davs  has  been  the  leading  buyer  of  ,  of  one  and  three-quarters  per  cent 
copper.  Quoted  prices  have  been  j  ( '  '’h )  has  been  declared  on  the  7% 

J  i  Cumulative  Sinkina  Fund  Redeemabl*  Pre* 

stead'-,  although  a  little  lower  than  MacKinnon  Steel  Corpor- 

U  MPpk  aeo.  Montreal  copper  10. alion  Limited,  payable  September  fSth. 
11  cents.  1939.  to  Shareholders  of  record  on  Sep* 

Lead  and  zinc  prices  have  been 

...  a  *  a  s.t_  .  This  18  a  paymcHt  on  account  of  ar* 

holding  steady  throuehout  the  rears  of  preferred  dividend, 

and  in  lead  especially,  a  very  satis-  |  gy  Order  of  the  Board  of  Directors. 


Notice  is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same  will 
be  payable 

MONDAY.  THE  SECOND  DAY 
OF  OCTOBER 

next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  September 
1939. 

By  order  of  the  Board. 

WALTER  F.  WATKINS, 
Secretary. 

Toronto,  August  16th,  1939. 


MacKinnon  Steel 

Corporation  Limited 

DIVIDEND  NOTICE 


J.  C- 


held  ever  since. 


HONEY  DEW  SALES 
AND  PROFITS  GAIN 


DOMINION  STORES 
SALES  UP^89  P.  C. 

Seventh  Successive  Increase  Re¬ 
ported  for  4-Weekly  Period 
Ended  August  12th 


Sir  Herbert  Chairman 
j  Of  Two  Textile  Boards 

I  .At  meetings  of  directors  of  Do¬ 
minion  Textile  Company  and  The 
Montreal  I'oftons,  Limited,  this 
'veck.  .It  wh'eh  G.  Blair  Gordon  was 
elected  president  of  both  compan 
ies.  Sir  Herbert  Holt  was  made 
I  chairman  of  both  boards, 
i  At  the  meetine  of  Montreal  Cot- 
:  tons  a  new  director  was  also  elect- 
i  ed  to  f!ii«»the  vacancy  left  by  the 
dea’h  of  Sir  (  harles  Gordon  The 
j  new  director  is  AA'.  G.  E.  Aird.  gen¬ 
eral  manager  of  the  company  at 
A’alleyfield. 


SCORER, 

Secretary. 


Toronto  Bureau  The  Financial  Times 

Toronto. — Dominion  ?tore.',  L’d.. 
report  sales  of  $1,423.8"5  dunns 
the  four-week  period  ended  .A'lrust 
12.  1939.  an  increase  of  5  8;i  per 
cent  over  the  sales  of  $1,344,635  in 
the  corresponding  period  of  1938 
Although  the  number  of  stores  op¬ 
erated  during  this  period,  the 
eighth  of  the  present  fiseal  year, 
declined  to  431  from  4"3  'n  the 
.same  period  of  1938.  there  "-ere  1" 
more  meat  departments  oper.ited 
this  year,  and  the  increase  m  .a\er- 
age  .'ales  per  store  over  last  year's 
totals  is  b=ing  maintained,  :dio-.ving 
a  16.21  per  cent  aveijare  inrrea.HP  in 
the  period  .just  ended 


ni’i 


I93S 


For  the  first  32  'veek?  of  the  cur- 

rent  fiscal  year  to 

August  12  the 

company’ 

sale?  totalled  512.433.- 

426,  an 

increase  of 

6.73  per  rent 

over  the 

total  sales 

of  .511,596  970 

in  the 

correspond! 

Qg  period  of 

1938. 

Comparative  figure 

s  follow: 

1934 

1433 

% 

%  Chanr* 

A-jp  1 2 

1,423.895 

1,3  44,e3  5  5  64 

l-lv  13 

1.563,789 

1.4A7,436  —  6  70 

j  une  T  7 

1,386,479 

I  466  40,  a  22 

Si'-/  29 

'.637.714 

1 .466.876  4-10  14 

April  2? 

'  .649,528 

l.4')vnn  —  0  72 

M;.r.  23  . 

1  272 

1 .472.09  I  —  1  4  li 

Feb  23 

1.5  3  1,878 

». 479,841  -e.  4  93 

Jan  28 

1 .366.46') 

1.404.480  —  2  7) 

1  2.433,426  1 

1.546.450  -r  6.73 

.  . 

$693,2  3  7 

$743,841 

Add  Oth“r  income. 

4.764 

6.381 

Lr,s  - 

$808,02  1 

$600,422 

Op-r  -xD-^n.^e  .... 

$762,78  1 

$753,1  74 

Int-r-i*  .  , 

6.236 

5,437 

J''f*pr(>c!a*aon  . 

40.669 

41,026 

N.t  1-.E3  . 

$  ,66? 

$  1.720 

GOOD  T  .K.  MARKET  FOR  APPLES 

Kentville  —  Prediction  that  thi.s 
year'.'  apple  crop  in  Nova  Scotia's 
Annapolis  '■al!e5-  wo'jld  he  the  finest 
the  provinre  ha.s  had  in  many  years 
made  hy  Ed'vard  Pearson,  fruit 
broker,  of  leverpool,  England.  Mak¬ 
ing  hi.'  .3'ith  annual  tour  of  .Annapol- 
i.'  V-a’ley  orrhard.s,  Mr.  Pear.son  said 
that  ibe  apple.'  thi.s  year  are  “ju.st 
ng'-it  for  expert — not  too  large  but 
jui't  ngh*.  and  practically  perfect  in 
texture."  He  added  that  despite  the 
large  English  crop  there  would  be 
a  good  market  for  Nova  Scotia  apples 
in  Grea'  Britain, 


In  This  Issue 


Bank  of  Montreal 
Crop  Report 


Lower  Shipments  and  Earnings 

Shown  by  Abitibi  . 

Int.  Power  &  Paper  Earnings 

.Make  Progress . 

Early  Operation  of  Central 

.Mortgage  Bank . 

Western  Grain  A'ields  are  Bet¬ 
ter  Than  Expected . 


AI  \(  Hl.M 

•  r.'.'  itpnr  .-h'l"' 
oper,at:ng  i.o  Liit: 
repor-;!'. 

Til-.- 

i-hie:;''  -r  .  y 
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'  '  :i.  .  •  'u'  ladu.' 

'  o’.  rn.a  h  ne  .-  h  ip.' 
.-h  I  ■'■‘lunihij.  in  !''.37. 

•jI'i.  ,,f  f'/oqu'--  at 

i'.d;:*.  .'ig-iz".! 


•be 
1  ur. 
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Investir.en  Trusts 

mpiied  by  A.  M  Kidde."  &  Co. 

Bid 

fT.I-a'ed  Fund 
y  T;.  p. 


The 
phir  ( 
say: : 
w'heat 
ably  : 

and  i.s  "  ell  advanced  in  .'laniTona,  i  insurance  Superintendents  Con 
although  rams  have  further  delay-  1  ventinn 

ed  operations.  Early  thre.-hing  re- |  ''  .  . „ 

turns  indicate  that  wheat  yields 


Dank  of  Alonfreal's  telegra- 
rop  re.porit,  issued  Thur.sday. '  Oil  Industry  Alay  Benefit  from 

Harvesting  of  the  prairie  ^  Shut-downs . 

crop  IS  progre.sjung  f.ivor- 1  Britain  Acts  to  Stop  Flow  of 

Sa.'katchewan  and  Alberta  i  Copper . 

Alanitoba,  I 


LIMITED 


was  less  than  s'hipments  and  this  Montreal.  August  I8th,  1939. 
trend  is  being  continued  in  August,  j  ■  .  ■ 

Orders  for  lead  are  said  to  be  well  j 

diversified  among  all  branches  bfjCIC^fYC  fiOLD  MINE^ 
industry  The  New  York  price  Ls  fVlllMCO 

firm  at  5.95  cents  a  pound  and  Alont- 
real  quotatiions  continue  at  4.35 
cents.  Action  regarding  an  increase 
in  the  output  quota  for  lead  is  ex¬ 
pected  in  some  quarters,  indicating 
that  the  fair  outlook  for  this  indus¬ 
try  is  expected  to  continue. 

Earnfniys  Outlook  Good 

With  the  exception  of  Noranda, 

Can-adian  base  metal  shares  are 
quoted  currentlj’  about  midway  be¬ 
tween  their  highs  and  lows  for  the 
year. 

Base  metals  present  one  of  the 
more  encouraging  aspects  of  busi¬ 
ness,  especially  in  this  cou"  ‘fy ; 
where  ore  resources  are  highly  i-  i 
pregnated  with  precious  meta, 

While  gold  acts  as  a  great  stabilizer 
prices  of  copper,  lead  and  zinc  have 
fluctuated  widely.  In  recent  weeks 
demand  has  been  so  keen  for  all 
three  metals  that  prices  have  been 
marked  up  fairly  consistently  and  a 
tightening  inx-entory  position  is  fore¬ 
casted,  for  the  near-term  period  at 
least 


NOTICE  OF  DIVIDEND  NO.  30 

NOTICF  IS  HEREBY  GIVEN  that  a 
dividend  of  Three  cents  (3c)  per  shere 
on  the  issued  Capital  Stock  of  Stscoe  Gold 
Mines  Limited  has  been  declared  payable 
on  September  13th,  1939,  to  shareholders 
of  record  at  the  close  of  business  on  the 
26th  day  of  August,  1939. 

By  Order  of  the  Board. 

H  E  GREEN. 

Secretary- Treasurer. 
Montreal.  .August  !8th.  1939, 


Hollinger  Consolidated 
Gold  Mines  Limited 

DIVIDEAD  KOIBER 


A  regular  dividend  of  1<>  has  been 
declared  by  the  Directors  on  the 
Capital  Stock  of  the  Company,  pay¬ 
able  on  the  9th  day  of  September. 
1939.  to  shareholders  of  record  at  the 
It  will  he  four  months  before  1  dose  of  business  on  the  26th  day  of 
the  increased  copper  allow, able  will  I  August,  1939. 

be  reflected  in  the  refined  market. !  DATED  the  19th  day  of  August, 
Restriction  in  output  of  lead  by  car-  j  1939. 

tel  agreement  continues  in  face  of  j  j  mcIVOR 

current  increasing  demand.  Appre-  Assistant-Treasurer, 

ciable  increa.ses  in  earnings  of  base  , 

metal  producers  for  the  second  half  i  m-i  i, 

of  1939  are  in  prospect.  This  year's  j , 
price  records  of  six  leading  Canadian  j 
base  metal  mines  are  as  follows;- 


Year’s  Year's 


*• 

High 

Low 

Today's 

Int  Nickel  . 

56=i 

i2\ 

481.. 

o 

Noranda  Mines  .  .  . 

84 

70 

82 

* 

Smelters  . 

6 !  1 3 

3  7 

421^ 

Hudson  Bay  Min 

35  1. 

25‘, 

33V 

3S 

3 

Falconbridge  Nickel 

6 

Sherrill -Gordon 

!  .43 

0  85 

1  00 

Early  Agreement 

On  Abitibi  Plan? 


I  McKENZIE  RED  LAKE  GOLD 
MINES  UMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  11 

NOTICE  is  hereby  given  that  a  Quar¬ 
terly  Dividend  amounting  to  three  cent* 
'  per  share  for  the  third  quarter  of  1939 
I  has  been  declared  payable  September  15th 
to  shareholders  of  record  ai  the  close  of 
I  business  September  Ist.  1939. 

By  order  of  the  Board. 

H.  .M.  ANDERSON. 

Secretary-Treasurer. 

August  1 1  th.  *  939. 
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Molybdenum  Institute  Forms 
An  Organization  Committee 

The  .Molybdenum  Institute  of 
Canada,  recently  formed  m  Toron-jerop 
to,  to  foster  .and  encourage  the  ' 
search  for  and  production  of  mo- j 
lybdenum  has  appointed  the  fol¬ 
lowing  organization  committee;  H.  ' 
Richardson,  honorary  chairman: 

■Mrs.  5'iola  R  .Mac.Millan,  secre¬ 
tary;  .N.  Vincent,  .John  H  Wright, 
Harvey  Fitzsimmons,  T.  H  .Mar-  j 
shall  and  D.  A.  Perigoe.  Headquar-| 
ters  are  at  1795  Royal  Bank  Build- j 
ing,  Toronto,  where  those  intere.'f-  | 
ed  in  furthering  the  intere.sf.'  of  the 
industry  are  urged  to  get  in  touch 
!  with  the  secretary.  All  pos.sible  in-' 

I  formation  will  be  given  to  prosper 
!  tors  to  expedite  search  for  thf 
mineral. 
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No  Trading  in  Silver 

During  Recent  Months 


I’lOMEK  RIGIEAR  IHVIDEM)  led 


No  silv 


futures  h<iv( 


the 


adit 


Try  It  and  Become 
A  Connoisseur 

SHIPPED  BY 

The  House  of  Feuerheerd 

lEstablUhtd  1813. 


f'loneer  Gold  .Mine.?  has  declared 
the  izgiilar  quarterly  dividend  of 
1  "r  iier  share,  payable  Oct  2  to 
shareholders  of  record  Aug,  31, 
railing  for  distribution  of  5175,- 


as  yet 
n  Cornmo' 
the 


change  since  the  start 

HIGH  AND  LOW  TRADING  PRICES 
January  1st  to  August  23,  193T  int-i 


final  distribution  by 
scheduled  for  this 


This  15  the 
th  company 
yr-ar  three  similar  pa3'ments  hav-  bee 
ing  been  made  earlier  in  the  year. 
lA'hcn  paid,  total  for  1939  will  be 
,5700,909.  The  same,  amount  paid  m 
1938,,  ajid  grand  total  since  inception 
of  dividends  in  1931  "will  be  brought 
to  $7,603,595. 


Delivery 
Month 
Aug  .  . 
Sept.  . 
Oct.  .  . 
Nov.  .  . 


High  Lov 


(.i'jsin 

R.i 

Augu' 

3  7  no 

Oft  „• 
3h,20  to 

Oft  -it 


I'l 


"•ill  he  slightly  better  than  antici- 1 
pared  In  .Manitoba  generally  good 
average  yields  are  being  obtained. 
In  Alberta  and  Saskatchewan  con¬ 
siderable  variation  in  yields  and 
grades  is  reported,  but  on  the  whole 
both  provinces  have  maintained  the  ^ 
prom;;e  of  a  fairly  ?ati.'f.'ictory 
M'heat  in.spection;s  to  date 
:-ho"-  a  large  percentage  of  ihp‘ 
gram  grading  .No.  2  .Northern  or 
liertp;-.  Eroi't  has  occurred  in  parts 
of  .Vlherta  and  .‘^askatcheu  an  luit  . 
little  damage  to  "’heat  i.s  reported.  ' 
'  oarse  grain  crop.s  generally  will  ^ 

I'R  light.  ' 

I 

In  Quebec,  grains  no'v  being  har-| 
'■er-itfd.  promi.se  n  ;  atisfartory  yield  I 
and  other  crops  are  doing  "ell.  In  ' 
tlntario  the  yield  of  fall  "heat  j;, 
.'ihf>ve  ,'iveragp  anti  that  of  spring 
"heat  a'pragp,  "ith  the  qualiiy 
gt'oii  in  hoili  ra:-:e.  Knot,  and  torn 
.'I’e  m.ikine  good  gt'i"th.  late  ap- ' 
|>|t  .-  aiiii  grapes  are  lu  "nii.~in'Z. 
pe.ifhr;  are  an  a'tr.'ia?  erop  of 
■I'lod  qualit'-  tlU'l  the  lotairro  rr'U' 

1  .  ati -fartMi-y.  In  liie  Maritime  j 

f  ro;  Oo  r  ,  the  crop  oiitlcok  e((t|tin- 
II-  fa'i.iahle,  althour:ti  ram  i;  tiaii- 
i'  'iteiPr)  m  mill.’  :ia"nn:  i 

In  tti  tirh  t'olumlri.'i  grain.;  are 
I'lierterl  i-i  yie'fl  '10',  of  .iverage. 

root  ate  niatiirio"  .  ati.  far  tnril'-. 
apt|  th-  pro.  iipet  are  foi  e-.t  client  , 
■oji  of  h'lps  ail'l  tree  fruit  . 
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(Continued  from  Page  1) 
the  bondholders  have  given  notice 
that  they  expect  to  go  before  the 
courts  this  fall,  and  ask  for  court 
sale  of  the  Abitibi  assets. 

I  The  contention  of  the  junior  equi¬ 
ty  holders  has  been  that  such  ac¬ 
tion  would  inevitably  result  in  a 
court  battle,  which  would  postpone 
rehabilitation  of  the  Abitibi  organi- 
I  zation,  and  that  an  arrangement 
*  whereby  junior  equity  holders  would 
be  given  some  tangible  stake  ih  the 
^  company  would  be  preferable  to  all 
n I  concerned. 

Difficulties  met  wir'd  in  reaching 


Grain  Companies 

Likely  to  Report 

Improved  Period 


(Continued  from  Page  1) 
all  charges  of  $51,160  was  reported 
—  were  adversely  affected  by  the 
meagre  exports  of  wheat  through 
Vancouver  which  resulted  in  a  sub¬ 
stantial  loss  for  the  company  in  the 
operation  of  its  big  terminal  eleva¬ 
tor  in  that  city.  During  the  crop 
such  an  arrangement  have  been  the  |  year  Just  ended  the  movement  of 


Feb. 

Mar. 


May  .  . 
June 
July 
B— Bid. 


Company  Meetings 


/  rtr-f-pij  Horal  .  ror|)or,7t'Oii, 

a ri p I ] j  nieetiu,r  in  itHltmiorr,.  MU.  on 
I  Il'll  .-Zi.l’.’,  .\'i.i’i.''t  .'-ll.-'. 

Pri  Ui  'i.y  F:  reha’''/!'  r'o., 

.-pr-iu!  meeting  nf  per  rro-  i..,t 

mortgage  hondholder.4  in  Montreal  on 
Thursday,  September  7th.  , 
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1  1  Y*llo'«knif«  . 

I  number  of  diverse  interests  in¬ 
volved  in  the  present  capital  set-up, 
[and  necessity  of  getting  unanimous 
I  approval  of  all  parties  concerned, 
i  to  assure  a  reorganization  plan  be- 
!  ing  put  through,  before  bondhold- 
I  ers  would  be  willing  to  abandon 
their  plan  for  court  action.  .Most  of 
I  the  oh.'tacles  appear  to  have  been 
ironed  out. 

North  Whitney  Prepares  for 
Underground  Development 


grain  through  Vancouver  was  about 
4  times  that  of  the  preceding  crop 
year.  Likelihood  is,  therefore,  that 
results  of  Alberta  Pacific  will  reflect 
the  more  active  use  of  its  terminal 
elevator  on  the  Pacific  Coast. 

Insofar  as  the  new  crop  year  is 
concerned  outlook  for  the  grain  com¬ 
panies  is  that  conditions  will  paral¬ 
lel  largely  those  prevailing  during 
the  year  just  closed.  Another  big 
crop  appears  assured  for  the  West, 
hut  again  a  fixed  price  substantially 
in  excess  of  the  world  market  for 
wheat  will  probably  mean  all  of  the 
grain  going  to  the  Wheat  Board. 
Prospects  for  wheat  in  the  world 
markets  remain  definitely  obscure. 

Current  grain  letter  of  .Tames 
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a  I 

11)1  Good  part  of  the  mining  plant 
''  j  has  arrived  at  property  of  .Vnrtli 
]  ■  Whitney  .Mines  in  Porcupine  dis¬ 
trict  and  is  b^ing  installed  in  pre¬ 
paration  for  underground  develop- 1  Richardson  &  Sons,  discussing  the 
13  nirnt  oil  the  2,8fi  font  level,  officials  !  prospects  for  wheat  consumption  and 
i'  iidvii'P.  Ail  nect'Hsary  camp  build-  possible  carry-over  says: 
j]  inns  have  heeu  rninplctcd  find  head-  ]  "Total  world  wheat  supplies  avail- 
i)j  funne  erected  ov«>r  the  shaft.  L’n- 1  able  for  the  1939-49  crop  .year  will 
(lerarouml  "  ork  should  be  under  be  about  as  large  as  they  were  last 
jj  "ay  by  the  end  of  the  month.  year,  an  increase  in  carryover 

It  I'ompany  will  .Mart  it..'  program  I  stocks  compensating  for  a  smaller 

"’itli  about  .$199,999  in  the  treasury, '  prospective  world  crop. 

1,  a  shaft  down  2.'9  feet  and  1.999  feet  |  “In  a  sense  this  is  encouraging, 
13  drifting  and  erns.'eutting  at  that  ^  for  it  means  that  if  consumption  is 
'4  depth  First  attention  will  he  given  |  maintained  at  last  year’s  level. 
1]  to  a  test  ot  the  po.ssibilitie.'  of  the  j  carryover  stocks  in  .July,  1940,  will 
13  39  foot  .'hear,  which  in  former  work  ,  not  have  grown.  In  other  words 
''  carried  vi.sible  gold  in  a  few  roimds  j  there  will  be  a  flattening  —  if  only 
j  j  broken  in  drifting  and  liefore  work  '  temporary  —  jn  the  curve  of  accu- 
n  was  stopped  due  to  lack  of  funds  ’  mulating  surpluses. 


